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BEERSEFEH
IMPORTANT NOTICE AND DECLARATION
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The New Development Bank (“NDB”, the “Issuer” or the “Bank”) may, from time to
time during the period of two years commencing on the date of issuance by the National
Association of Financial Market Institutional Investors (“NAFMII”) of the registration notice
with respect to the Programme (as defined in Section 1 (Definitions)), issue Renminbi bonds in
an aggregate amount of RMB50,000,000,000 in the Interbank Market.
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The Bonds (as defined in Section 1 (Definitions)) will be publicly offered in the Interbank
Market. Investors should carefully read this Prospectus and the other relevant Disclosure
Documents (as defined in Section 1 (Definitions)), and carry out their own independent
investment analysis. The registration of the Programme with NAFMII does not indicate that it
has made any assessment of the investment value of the Bonds, nor does it indicate that it has
made any judgments with respect to risks of investing in the Bonds.
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This Programme is registered in the form of “Frequent Issuer Program” (FIP). All the
contents of this Prospectus have been prepared to follow the Interim Administrative Measures
for Bond Issuance by Offshore Institutions in the National Interbank Bond Market, the
Guidelines on Bond Issuance by Foreign Governmental Agency and International Development
Institution Issuers, the Notice on Launching Pilot Program to Streamline Panda Bond
Registration and Issuance Mechanism, the Notice on Trial Implementation of Frequent Issuer
Program (FIP), the Notice on Optimizing the Registration and Issuance for the Pilot Program
of Frequent Issuer Program (FIP) and the other applicable laws and regulations and the
relevant requirements of the People’s Bank of China (“PBOC”) and NAFMII, and are based on
the actual situation of the Issuer as of the date of this Prospectus.
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During the validity period of the annual financial statements contained in this Prospectus,
this Prospectus automatically forms a part of the Disclosure Documents of the Issuer in respect
of each subsequent registration or issuance to be made by the Issuer. This Prospectus (as
defined in Section 1 (Definitions)) shall, together with the relevant Supplemental Prospectus
(as defined in Section 1 (Definitions)), form an integral part of the prospectus of the Issuer in
connection with the issue of any series of the Bonds. If there is any discrepancy, the
Supplemental Prospectus shall prevail. The investors should read this Prospectus along with the
Supplemental Prospectus and the Disclosure Documents for the relevant issuance.
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The Issuer undertakes that, during the validity period of the annual financial statements
referred to in this Prospectus, for each subsequent registration or issuance, the Issuer shall,
based on the most recent status and in respect of any errors in this Prospectus to be corrected,
prepare and publish a Supplemental Prospectus to update, supplement or amend this Prospectus
and to disclose any changes to the Issuer in all material aspects.
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This Prospectus is intended to provide investors with basic information of the Issuer, as
well as information relating to the Programme, the issuance and subscription of the Bonds. The
Issuer accepts responsibility for the information contained in this Prospectus. The Issuer,
having made all necessary and reasonable enquiries, confirms that, as of the date of this
Prospectus, all information in this Prospectus is true, accurate, complete and up-to-date in all
material respects and does not contain any untrue statements, misleading representations or
material omissions in any material respect, and as of the date of this Prospectus, other than the
information disclosed herein, there is no material event that affects the ability of the Issuer to
repay debts.
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The Issuer undertakes that it will perform its obligations in accordance with the applicable
Laws (as defined in Section 1 (Definitions) and the terms and conditions set out in this
Prospectus.
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No person has been authorized to give any information or to make any representation
other than those contained in this Prospectus in connection with the offering or sale of the
Bonds and, if given or made, such information or representation must not be relied upon as
having been authorized by NDB or any Underwriter. Neither the delivery of this Prospectus nor
any offering or sale of the Bonds made in connection herewith shall, under any circumstances,
create any implication that there has been no adverse change in the financial condition or
affairs of NDB since the date hereof or the date upon which this Prospectus has been most
recently amended or supplemented, or that any other information disclosed in connection with
the Bonds is correct as of any time subsequent to the date on which it is disclosed or, if
different, the date indicated in the document containing the same. On-going disclosure
arrangements after the issuance of this Prospectus are described in Section 10 (Disclosure
Arrangement).
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The issuance and distribution of this Prospectus and the issue and sale of the Bonds are
not a waiver by NDB or by any of its members, Governors, Alternate Governors, Directors,
Alternate Directors, Officers or employees of any of the rights, immunities, privileges or
exemptions conferred upon any of them by the Agreement on the New Development Bank, the
Agreement between the New Development Bank and the Government of the People’s Republic
of China regarding the Headquarters of the New Development Bank in Shanghai, China or by
any Laws of any member of NDB or any political subdivision of any member, all of which are
hereby expressly reserved.
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It is recommended that prospective investors consult their financial, legal, tax, accountants
and other advisers before purchasing, acquiring or subscribing for, the Bonds.
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Any investor that acquires and holds the Bonds through subscription, transfer or other
lawful means shall be deemed as having voluntarily accepted the terms and conditions
prescribed in this Prospectus in respect of the relevant rights and obligations, understood the
risk features and investment procedures of the Bonds, had the will and ability to assume the
investment risks of the Bonds.
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The distribution of this Prospectus and the issue or sale of the Bonds in certain
jurisdictions may be restricted by Laws. Persons into whose possession this Prospectus comes
are required by the Issuer and the Underwriters to inform themselves about and to observe any
such restriction. For a description of certain restrictions on the issue and sale of the Bonds and
on the distribution of this Prospectus, see Section 11 (Selling Restrictions).
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The Bonds have not been and will not be registered under the U.S. Securities Act of 1933,
as amended (the “U.S. Securities Act”). The Bonds may not be offered or sold in the United
States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act. The Bonds are being offered outside the United States
in reliance on Regulation S under the U.S. Securities Act.
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Singapore Securities and Futures Act Product Classification — In connection with
Section 309B(1)(c) of the Securities and Futures Act (Chapter 289) of Singapore (the “SFA™)
and the Securities and Futures (Capital Markets Products) Regulations 2018 of Singapore (the
“CMP Regulations 2018”), the Issuer has determined, and hereby notifies all relevant persons
(as defined in Section 309A(1) of the SFA), the classification of the Bonds as prescribed capital
markets products (as defined in the CMP Regulations 2018) and Excluded Investment Products

v



(as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS
Notice FAA-N16: Notice on Recommendations on Investment Products).

WMREMN LM RERE X AR N BARBELBERERNEBEET N, &5
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Neither this Prospectus nor any Supplemental Prospectus nor any other document in
connection with the Bonds may be used for the purpose of an offer or solicitation by
anyone in any jurisdiction in which such offer or solicitation is not authorized or to any
person to whom it is unlawful to make such an offer or solicitation.

A RATHE MR B3 7 B
Statement relating to forward-looking statements
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This Prospectus contains forward-looking statements in respect of the financial condition
and operational status of NDB. Such forward-looking statements only indicate NDB’s beliefs
and expectations, instead of statements of the historical facts. Some expressions, e.g.,
“anticipate”, “expect”, “intend”, “plan”, “believe”, “seek”, “estimate”, “potential” and
“reasonably possible”, and other combinations and similar wordings are all intended to enable
the readers to identify forward-looking statements easily. As such representations are made
based on the current plans, estimates and forecasts, investors should not rely on them while
reading this Prospectus. Such forward-looking statements have been made on the basis of the
objective circumstances existing on the date when they were made, and it should not be
assumed that such statements have been amended or updated so as to reflect the latest
information or events occurring thereafter. Forward-looking statements involve various
inherent risks and uncertain factors. Many factors can result in actual results deviating from the
situations expected or implied by such forward-looking statements, and in some circumstances
there may even arise significant deviations.

AREBHEES RS
Statement relating to the language used for information disclosure
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Some of the documents prepared and presented by NDB in connection with the Bonds
(including the documents in English and/or in Chinese listed under Section 10 (Disclosure
Arrangement) and Section 16 (Documents Available for Inspection)) have been made in both
Chinese and English. If there is any inconsistency between the two language versions, the
Chinese version shall prevail, provided, however, that such Chinese language documents
should always be read in conjunction with the Chinese and English versions of any documents
disclosed by NDB from time to time (some of which may modify or supersede statements in
such Chinese language document) in accordance with Section 10 (Disclosure Arrangement)
and Section 16 (Documents Available for Inspection).

A RfE BT L H R 7
Statement relating to the arrangements for information disclosure
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This Prospectus contains the arrangements for the disclosure of periodic reports, which
may be different from the arrangements required under the self-regulatory rules issued by
NAFMII. For example, during the period in which any series of Bonds remain outstanding, the
Issuer will disclose copies of the English and Chinese version of the independent auditor’s
report and financial statements for the last financial year before 31 October of each year; and
the English version of the unaudited condensed financial statements for each quarter (other
than the last quarter of each year) at the same time (or as soon as reasonably practicable
thereafter) as the Issuer discloses such information in the international capital markets
(including other securities markets) or its official website, and as soon as reasonably
practicable and in any event within ten (10) Business Days thereafter the Chinese version of
such report.

VRS B AR U+ & “FEEE L

Please see Section 10 (Disclosure Arrangement) of this Prospectus for the detailed
information

AREBLTFBEEFHIRT Y

Statement relating to the Payment Event of Default
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Under this Prospectus, the Issuer will have a grace period of ninety (90) Days in the event
that the Issuer defaults in the payment of the principal of, or interest on, any series of Bonds.
The Issuer will also have a thirty (30)-day remedy period in the event that it fails to duly
perform any of its other obligations under the relevant series of Bonds and receives the written
notice of such default given by a Bondholder.

VRIS 238 WA SR U - MU & “HeBE Ry AL o

Please see Section 14 (Investor Protection Mechanism) of this Prospectus for the detailed
information.
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Statements regarding the Issuer's right to redeem the Bonds
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When any of the circumstances set out in the terms and conditions of each series of Bonds
for the issuance of such series of Bonds occurs, the Issuer has the right to redeem the Bonds.
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Please see the Supplemental Prospectus for the detailed information relating to the early
redemption of each series of Bonds to be issued thereunder.

ARBEFFEASURTRRFH
Statement relating to meetings of Bondholders.
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This Prospectus contains the arrangements for meetings of Bondholders, including those
relating to the convening of, and quorum and rules for, meetings of Bondholders, which may be
different from the arrangements and procedures required under the self-regulatory rules issued
by NAFMII. For example, any matter subject to an Extraordinary Resolution may be passed at
a meeting of Bondholders duly convened and held in accordance with the terms and conditions
of such series of Bonds by a majority consisting of not less than three-quarters of the votes cast.

VR IR WA S WM B & “BBE RPN .

vii



Please see Section 14 (Investor Protection Mechanism) of this Prospectus for the detailed
information.

B RETHEN B33 75 B
Statement relating to accounting standards
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For the purpose of preparing and presenting the financial statements, NDB has
consistently applied International Accounting Standards (“IASs”), International Financial
Reporting Standards (“IFRSs”), amendments and the related Interpretations (“IFRICs”)
(herein collectively referred to as the “IFRSs”) issued by the International Accounting
Standards Board (“IASB”) which are effective for the year ended December 31, 2024, the year
ended December 31, 2023 and the year ended December 31, 2022. The condensed financial
statements have been prepared in accordance with International Accounting Standard 34
“Interim Financial Reporting”. Investors should not only rely on the condensed financial
statements for the three months ended March 31, 2025 (the “Interim Financial Statements”)
to understand NDB’s activities or financial conditions in 2025. The condensed financial
statements for the three months ended March 31, 2025 should be read in conjunction with
NDB’s financial statements for the year ended December 31, 2024 for a comprehensive
understanding of NDB’s activities or financial conditions. Investors should read the financial
data and indicators referred to in this Prospectus in conjunction with the financial statements of
NDB and the notes thereto.
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The IFRSs differs in certain material respects from the Accounting Standards for Business
Enterprises (“ASBE”) and the relevant rules and regulations issued by the Ministry of Finance
of the PRC (as defined in Section 1 (Definitions) (the “Chinese Accounting Standards”). For
a discussion of the significant differences between IFRS and the Chinese Accounting Standards,
please see “Summary of Significant Differences between IAS/IFRS and PRC ASBE”.

viii



KEUE R
Access to Information

BB AE ARG TR AT N 2R E M N5 (www.shelearing.com.cn)  H[E ML
5y H M (www.chinamoney.com.cn) « A [E4RAT ] 3% 58 2 i th = 28 6\ & A1 {E
BRSSP E (www.efae.en) R EATAT HHRAT NBAE Sk TR 18 € P . sl it
PR DR AR SRR T W 42 3T

Investors may obtain full access to this Prospectus on the website of the Custody
Institution (www.shclearing.com.cn), China Foreign Exchange Trade System (“CFETS”)
(www.chinamoney.com.cn), NAFMII Integrated Operations and Information Service Platform

(www.cfae.cn) or any place, or on any website or through any media as otherwise designated
by NDB or the Lead Underwriter during the issue period of the Bonds.

AR “fizr@E” KEH
Statement relating to “Bond Connect”

BAh g Ed “RorE” Z2EARGERAE, i LS. e B 45
BV S TA S BAR 2 HE R A v N RARAT 2 A (3 5 A 655 1 7 HLI Bl 5
TR BT IMED) AR VA S AR 57 I AT

Offshore investors participating in the subscription of the Bonds through the “Bond
Connect” regime should, in connection with the registration, custody, clearing, settlement of
the Bonds and remittance and conversion of funds, comply with applicable Laws, including the
Interim Measures for the Connection and Cooperation between the Mainland China and the
Hong Kong Bond Market published by PBOC, as well as rules by other relevant parties.
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Offshore investors participating in the Bonds through the “Bond Connect” shall comply
with the requirements of PBOC in respect of the scope of eligible overseas investors and the
scope of tradable and investable bonds types.

A RAFIFERIERE Y
Statement relating to Governing Law of the Bonds
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Each series of the Bonds will be governed by PRC Laws, and any dispute in connection
with the Bonds should be resolved pursuant to PRC Laws.

BRI XK B
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Statement relating to Tap Issues of the Bonds
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During the period in which any series of the Bonds remains outstanding, the Issuer may
agree to a Tap Issue of such Bonds, without requiring the consent of any investor of such
Bonds. The Tap Issue of such Bonds shall, after being listed, be consolidated into the series of
such Bonds for trading and custody.
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Before a Tap Issue of the Bonds, the Issuer shall perform its information disclosure
obligation with due diligence in accordance with the applicable laws and regulations and the
relevant self-regulatory rules issued by NAFMII. The relevant disclosure documents before the
Tap Issue of the Bonds may only include the necessary basic information, financial information,
credit status and material events of the Issuer, and may not include any supplement, update or
amendment to any terms and conditions, including, among others, options, undertakings,
investor protection mechanism, the relevant mechanisms and arrangements of the trustee and
meetings of Bondholders, risk factors and payment event of default, credit enhancement and
other principal responsibility clauses (where applicable), which may affect the cash flow or the
rights of the Bondholders of such series of Bonds.

A A5 I A AR ATBUR 9 X 55

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.



CERTAIN ENGLISH DISCLOSURE IN THE PROSPECTUS

THE ENGLISH DISCLOSURE (OTHER THAN THIS PAGE) CONTAINED IN THIS PROSPECTUS
(THE “ENGLISH DISCLOSURE”) IS AN ENGLISH TRANSLATION OF THE RESPECTIVE PARTS
OF THE CHINESE VERSION OF THE PROSPECTUS (THE “CHINESE PROSPECTUS”) WHICH
ACCOMPANIES THE ENGLISH DISCLOSURE.

THE ENGLISH DISCLOSURE:
1. ISONLY PROVIDED FOR THE EASE OF YOUR REFERENCE;
2. IS OF NO LEGAL EFFECT;

3. MAY NOT BE AN ACCURATE TRANSLATION OF THE RESPECTIVE PARTS OF THE
CHINESE PROSPECTUS DUE TO THE DIFFERENCES IN GRAMMAR AND LEGAL
TERMINOLOGIES. TERMS OR WORDS USED IN THE CHINESE PROSPECTUS MAY HAVE
DIFFERENT MEANINGS OR CONNOTATIONS COMPARED TO THE ENGLISH DISCLOSURE;

4. IS NEITHER REVIEWED NOR APPROVED BY ANY REGULATORY AUTHORITY (WHETHER
IN THE PRC OR ELSEWHERE);

5. MUST NOT BE RELIED UPON IN MAKING ANY DECISION OR TAKING ANY ACTION
OTHER THAN AS A GUIDE AS TO THE CONTENTS OF THE CHINESE PROSPECTUS.

THE CHINESE PROSPECTUS PREVAILS OVER THE ENGLISH DISCLOSURE FOR ALL
PURPOSES AND UNDER ALL CIRCUMSTANCES (WHETHER OR NOT THE ENGLISH
DISCLOSURE AND THE RESPECTIVE PARTS OF THE CHINESE PROSPECTUS ARE
INCONSISTENT).

THE ISSUER MAKES NO REPRESENTATION OR WARRANTY AS TO THE TRUTHFULLNESS OR
ACCURACY OF THE ENGLISH DISCLOSURE. TO THE MAXIMUM EXTENT PERMITTED BY
APPLICABLE LAWS, THE ISSUER DISCLAIMS ALL LIABILITY FOR ANY ERRORS, OMISSIONS,
DEFECTS OR MISREPRESENTATIONS IN, OR FOR ANY LOSS OR DAMAGE (WHETHER DIRECT
OR INDIRECT, AND HOWSOEVER CAUSED) BY ANY PERSON WHO USES OR RELIES ON
INFORMATION CONTAINED IN THE ENGLISH DISCLOSURE.

ANY READER OF THE ENGLISH DISCLOSURE ACKNOWLEDGES AND AGREES TO THE TERMS
OF THIS IMPORTANT NOTICE AND AGREES NOT TO MAKE ANY CLAIM, OR TO TAKE
ACTION OR PROCEEDING, AGAINST THE ISSUER IN RESPECT OF THE ENGLISH DISCLOSURE.
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