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IMPORTANT NOTICE AND DECLARATION
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The New Development Bank 2024 Renminbi Bond (Series 2) (Bond Connect) (the
“Bonds”) will be issued under the “Frequent Issuer Program” (FIP). This Supplemental
Prospectus is prepared and published by the Issuer for the issuance of the Bonds, which aims to
update, supplement or amend the New Development Bank 2024 Renminbi Bond (Series 2)
(Bond Connect) Base Prospectus (the “Base Prospectus”) on the basis of the most recent status
of the Issuer, the use of proceeds for the Bonds and for the purposes of updating or correcting
the errors (if any) in the Base Prospectus. If there is any discrepancy, this Supplemental
Prospectus shall prevail. This Supplemental Prospectus shall, together with the Base Prospectus,
form an integral part of the prospectus of the Issuer for the Bonds. For the Bonds, references to
“this Prospectus” under the Base Prospectus, if the context so requires, shall be understood as
references to the Base Prospectus as updated, supplemented or amended by this Supplemental
Prospectus, and references to “the Bonds”, if the context so requires, shall be understood as
references to the “Bonds” issued pursuant to this Supplemental Prospectus. For the Bonds, the
investors should read this Supplemental Prospectus along with the Base Prospectus and the
relevant Disclosure Documents for the Bonds. Any capitalised term not specifically defined in
this Supplemental Prospectus shall have the same meaning as defined in the Base Prospectus.

AT T DR A A A LA 4% B R ERAT R T I 58 S it = & LU B
FERL AL R AT NASI G AT (R i SR S U W] 5 . AR SR SR SR U W 5 JE AT A HLA
55, AMTHE. JREIRATIY K A HURD xS At 5 58 1t B 5 T A SR FH AT S i e A b
T, NAERS R GV P IR sk e, A IR BR SRS TR AH 55 5 5T

The Underwriters, the legal counsels and other working parties shall, in accordance with
the self-regulatory rules of NAFMII applicable to such working parties, independently assume
their respective obligations and responsibilities toward the Base Prospectus and this
Supplemental Prospectus prepared by the Issuer for the issuance of the Bonds. For any
subsequent issuance, if any working party disagrees on, or has any supplemental to, any
matters disclosed in the Base Prospectus, this Supplemental Prospectus shall be corrected or
supplemented accordingly and the relevant obligations and responsibilities shall be performed
in connection therewith.
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NDB may, from time to time during the period of two (2) years commencing on the date
of issuance by NAFMII of the registration notice with respect to the Programme (dated 21
April 2023, with the serial number of NAFMII Zhong Shi Xie Zhu [2023] RB1 ), issue
Renminbi bonds in an aggregate amount of RMB40,000,000,000 in the Interbank Market,
including the third issuance of the Renminbi Bonds in a base issue size of RMB6,000,000,000
and a maximum issue size of RMB8,000,000,000 thereunder.
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The Bonds will be publicly offered in the Interbank Market. Investors should carefully
read the Base Prospectus, this Supplemental Prospectus and the other relevant Disclosure
Documents in respect of the Bonds, and carry out their own independent investment analysis.
The registration of the Programme with NAFMII does not indicate that it has made any
assessment of the investment value of the Bonds, nor does it indicate that it has made any
judgments with respect to risks of investing in the Bonds.
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The Issuer accepts responsibility for the information contained in this Supplemental
Prospectus. The Issuer, having made all necessary and reasonable enquiries, confirms that, as
of the date of this Supplemental Prospectus, all information in this Supplemental Prospectus is
true, accurate, complete and up-to-date in all material respects and does not contain any untrue
statements, misleading representations or material omissions in any material respect, and as of
the date of this Supplemental Prospectus, other than the information disclosed herein, there is
no material event that affects the ability of the Issuer to repay debts.
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The Issuer undertakes that it will perform its obligations in accordance with the applicable
Laws and the terms and conditions set out in the Base Prospectus and this Supplemental
Prospectus.
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No person has been authorized to give any information or to make any representation
other than those contained in this Supplemental Prospectus in connection with the offering or
sale of the Bonds and, if given or made, such information or representation must not be relied
upon as having been authorized by NDB or any Underwriter. Neither the delivery of this
Supplemental Prospectus nor any offering or sale of the Bonds made in connection herewith
shall, under any circumstances, create any implication that there has been no adverse change in
the financial condition or affairs of NDB since the date hereof or the date upon which this
Supplemental Prospectus has been most recently amended or supplemented, or that any other
information disclosed in connection with the Bonds is correct as of any time subsequent to the
date on which it is disclosed or, if different, the date indicated in the document containing the
same. On-going disclosure arrangements after the issuance of this Supplemental Prospectus are
described in Section 10 (Disclosure Arrangement) of the Base Prospectus.
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The issuance and distribution of this Supplemental Prospectus and the issue and sale of the
Bonds are not a waiver by NDB or by any of its members, Governors, Alternate Governors,
Directors, Alternate Directors, Officers or employees of any of the rights, immunities,
privileges or exemptions conferred upon any of them by the Agreement on the New
Development Bank, the Agreement between the New Development Bank and the Government
of the People’s Republic of China regarding the Headquarters of the New Development Bank
in Shanghai, China or by any Laws of any member of NDB or any political subdivision of any
member, all of which are hereby expressly reserved.
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It is recommended that prospective investors consult their financial, legal, tax, accountants
and other advisers before purchasing, acquiring or subscribing for, the Bonds.
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Any investor that acquires and holds the Bonds through subscription, transfer or other
lawful means shall be deemed as having voluntarily accepted the terms and conditions
prescribed in the Base Prospectus and this Supplemental Prospectus in respect of the relevant
rights and obligations, understood the risk features and investment procedures of the Bonds,
had the will and ability to assume the investment risks of the Bonds.
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The distribution of this Supplemental Prospectus and the issue or sale of the Bonds in
certain jurisdictions may be restricted by Laws. Persons into whose possession this
Supplemental Prospectus comes are required by the Issuer and the Underwriters to inform
themselves about and to observe any such restriction. The Base Prospectus includes certain
restrictions in connection with the issue, sale or transfer of the Bonds or the distribution of the
Base Prospectus, which also apply to this Supplemental Prospectus.
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The Bonds have not been and will not be registered under the U.S. Securities Act of 1933,
as amended (the “U.S. Securities Act”). The Bonds may not be offered or sold in the United
States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the U.S. Securities Act. The Bonds are being offered outside the United States
in reliance on Regulation S under the U.S. Securities Act.
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Singapore Securities and Futures Act Product Classification — In connection with
Section 309B(1)(c) of the Securities and Futures Act (Chapter 289) of Singapore (the “SFA”)
and the Securities and Futures (Capital Markets Products) Regulations 2018 of Singapore (the
“CMP Regulations 2018”), the Issuer has determined, and hereby notifies all relevant persons
(as defined in Section 309A(1) of the SFA), the classification of the Bonds as prescribed capital
markets products (as defined in the CMP Regulations 2018) and Excluded Investment Products
(as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS
Notice FAA-N16: Notice on Recommendations on Investment Products).

iv



MR N LM RER X AR BARELBHRERNEEEET N, HEAl
BRUAPRAERFR U PRI EAYBEIFARAAR/A T ZALE LR R RS
X A HBLARELZE

Neither the Base Prospectus nor this Supplemental Prospectus nor any other
document in connection with the Bonds may be used for the purpose of an offer or
solicitation by anyone in any jurisdiction in which such offer or solicitation is not
authorized or to any person to whom it is unlawful to make such an offer or solicitation.
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Statement relating to forward-looking statements
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This Supplemental Prospectus contains forward-looking statements in respect of the
financial condition and operational status of NDB. Such forward-looking statements only
indicate NDB’s beliefs and expectations, instead of statements of the historical facts. Some
expressions, e.g., “anticipate”, “expect”’, “intend”, “plan”, “believe”, “seek”, “estimate”,
“potential” and “reasonably possible”, and other combinations and similar wordings are all
intended to enable the readers to identify forward-looking statements easily. As such
representations are made based on the current plans, estimates and forecasts, investors should
not rely on them while reading this Supplemental Prospectus. Such forward-looking statements
have been made on the basis of the objective circumstances existing on the date when they
were made, and it should not be assumed that such statements have been amended or updated
so as to reflect the latest information or events occurring thereafter. Forward-looking
statements involve various inherent risks and uncertain factors. Many factors can result in
actual results deviating from the situations expected or implied by such forward-looking
statements, and in some circumstances there may even arise significant deviations.

AR REES RS
Statement relating to the language used for information disclosure

RAT NEAS I 573 G il 5 5 A R 78 53 SO RS RUTE AR (R 2 Atk S5 B U W 45 256
TE EEPEE L MRS RV PRI E XA SRR . N
BB T AT SCRIBEE SO ) o WA SO I R S SRS 22 TRIAT
PAFR SCRROgHE, B IR A SO N S A SR B AR T R R B R LR RS



SRV BRI ORI ERIIBOER |« AR A FARIGRIT AR
I A R TS0 05430 B B SR P RERS B B AR B s SO iy it ) —JF
.

Some of the documents prepared and presented by NDB in connection with the Bonds
(including the documents in English and/or in Chinese listed under Section 10 (Disclosure
Arrangement) of the Base Prospectus, Section 4 (Update to the Base Prospectus) and Section 6
(Documents Available for Inspection) of this Supplemental Prospectus) have been made in both
Chinese and English. If there is any inconsistency between the two language versions, the
Chinese version shall prevail, provided, however, that such Chinese language documents
should always be read in conjunction with the Chinese and English versions of any documents
disclosed by NDB from time to time (some of which may modify or supersede statements in
such Chinese language document) in accordance with Section 10 (Disclosure Arrangement) of
the Base Prospectus, Section 4 (Update to the Base Prospectus) and Section 6 (Documents
Available for Inspection) of this Supplemental Prospectus.

A RS B E ZHRR A A
Statement relating to the arrangements for information disclosure
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The Base Prospectus contains the arrangements for the disclosure of periodic reports,
which may be different from the arrangements required under the self-regulatory rules issued
by NAFMII. For example, during the period in which any series of Bonds remain outstanding,
the Issuer will disclose copies of the English and Chinese version of the independent auditor’s
report and financial statements for the last financial year before 31 October of each year; and
the English version of the unaudited condensed financial statements for each quarter (other
than the last quarter of each year) at the same time (or as soon as reasonably practicable
thereafter) as the Issuer discloses such information in the international capital markets
(including other securities markets) or its official website, and as soon as reasonably
practicable and in any event within ten (10) Business Days thereafter the Chinese version of
such report.

FEANME 18 WA S SR P+ & B R ZH” .
Please see Section 10 (Disclosure Arrangement) of the Base Prospectus for the detailed

information.
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Statement relating to the Payment Event of Default
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Under the Base Prospectus, the Issuer will have a grace period of ninety (90) Days in the
event that the Issuer defaults in the payment of the principal of, or interest on, any series of
Bonds. The Issuer will also have a thirty (30)-day remedy period in the event that it fails to
duly perform any of its other obligations under the relevant series of Bonds and receives the
written notice of such default given by a Bondholder.
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Please see Section 14 (Investor Protection Mechanism) of the Base Prospectus for the
detailed information.
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Statements regarding the Issuer’s right to redeem the Bonds
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When any of the circumstances set out in the Issue Terms of the Bonds occurs, the Issuer
has the right to redeem the Bonds.
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Please see the Issue Terms of the Bonds for the detailed information relating to the early
redemption of the Bonds.
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Statement relating to meetings of Bondholders
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The Base Prospectus contains the arrangements for meetings of Bondholders, including
those relating to the convening of, and quorum and rules for, meetings of Bondholders, which
may be different from the arrangements and procedures required under the self-regulatory rules
issued by NAFMII. For example, any matter subject to an Extraordinary Resolution may be
passed at a meeting of Bondholders duly convened and held in accordance with the terms and

vii



conditions of such series of Bonds by a majority consisting of not less than three-quarters of the
votes cast.
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Please see Section 14 (Investor Protection Mechanism) of the Base Prospectus for the
detailed information.

B RETHIEN 3R B
Statement relating to accounting standards
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For the purpose of preparing and presenting the financial statements, NDB has
consistently applied International Accounting Standards (“lASs”), International Financial
Reporting Standards (“IFRSs”), amendments and the related Interpretations (“IFRICS”)
(herein collectively referred to as the “IFRSS”) issued by the International Accounting
Standards Board (“ ASB”) which are effective for the year ended December 31, 2023, the year
ended December 31, 2022 and the year ended December 31, 2021. Investors should read the
financial data and indicators referred to in the Base Prospectus and this Supplemental
Prospectus in conjunction with the financial statements of NDB and the notes thereto.
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The IFRSs differs in certain material respects from the Accounting Standards for Business
Enterprises (“ASBE”) and the relevant rules and regulations issued by the Ministry of Finance
of the PRC (the “Chinese Accounting Standards”). For a discussion of the significant
differences between IFRS and the Chinese Accounting Standards, please see “Summary of
Significant Differences between IAS/IFRS and PRC ASBE”.

KEUE B
Access to Information
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Investors may obtain full access to this Supplemental Prospectus on the website of the
Custody Institution (www.shclearing.com.cn), CFETS (www.chinamoney.com.cn), NAFMII
Integrated Operations and Information Service Platform (www.cfae.cn) or any place, or on any
website or through any media as otherwise designated by NDB or the Lead Underwriter during
the issue period of the Bonds.

AR “BiE” KIEH
Statement relating to “Bond Connect”
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Offshore investors participating in the subscription of the Bonds through the “Bond
Connect” regime should, in connection with the registration, custody, clearing, settlement of
the Bonds and remittance and conversion of funds, comply with applicable Laws, including the
Interim Measures for the Connection and Cooperation between the Mainland China and the
Hong Kong Bond Market published by PBOC, as well as rules by other relevant parties.
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Offshore investors participating in the Bonds through the “Bond Connect” shall comply
with the requirements of PBOC in respect of the scope of eligible overseas investors and the
scope of tradable and investable bonds types.

BRI E P R
Statement relating to Governing Law of the Bonds
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The Bonds will be governed by PRC Laws, and any dispute in connection with the Bonds
should be resolved pursuant to PRC Laws.

AR R K #7 B
Statement relating to Risk Factors
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Prospective investors of the Bonds should carefully consider, among other things, the risks
as set out in Section 4 (Risk Factors) of the Base Prospectus, as well as the other information
contained in the Base Prospectus and this Supplemental Prospectus and the other Disclosure
Documents, before making an investment decision.

B RASAG IR R K B
Statement relating to Tap Issues of the Bonds
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During the period in which the Bonds remains outstanding, the Issuer may agree to a Tap
Issue of the Bonds, without requiring the consent of any investor of the Bonds. The Tap Issue of
the Bonds shall, after being listed, be consolidated into the Bonds for trading and custody.
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Before a Tap Issue of the Bonds, the Issuer shall perform its information disclosure
obligation with due diligence in accordance with the applicable laws and regulations and the
relevant self-regulatory rules issued by NAFMII. The relevant disclosure documents before the
Tap Issue of the Bonds may only include the necessary basic information, financial information,
credit status and material events of the Issuer, and may not include any supplement, update or
amendment to any terms and conditions, including, among others, options, undertakings,
investor protection mechanism, the relevant mechanisms and arrangements of the trustee and
meetings of Bondholders, risk factors and payment event of default, credit enhancement and
other principal responsibility clauses (where applicable), which may affect the cash flow or the
rights of the Bondholders of the Bonds.

A ISR AN AR AT BOR B 55

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.



CERTAIN ENGLISH DISCLOSURE IN THIS SUPPLEMENTAL PROSPECTUS

THE ENGLISH DISCLOSURE (OTHER THAN THIS PAGE) CONTAINED IN THIS SUPPLEMENTAL
PROSPECTUS (THE “ENGLISH DISCLOSURE”) IS AN ENGLISH TRANSLATION OF THE
RESPECTIVE PARTS OF THE CHINESE VERSION OF THIS SUPPLEMENTAL PROSPECTUS (THE
“CHINESE SUPPLEMENTAL PROSPECTUS”) WHICH ACCOMPANIES THE ENGLISH
DISCLOSURE.

THE ENGLISH DISCLOSURE:
1. ISONLY PROVIDED FOR THE EASE OF YOUR REFERENCE;
2. ISOF NO LEGAL EFFECT;

3. MAY NOT BE AN ACCURATE TRANSLATION OF THE RESPECTIVE PARTS OF THE
CHINESE SUPPLEMENTAL PROSPECTUS DUE TO THE DIFFERENCES IN GRAMMAR AND
LEGAL TERMINOLOGIES. TERMS OR WORDS USED IN THE CHINESE SUPPLEMENTAL
PROSPECTUS MAY HAVE DIFFERENT MEANINGS OR CONNOTATIONS COMPARED TO
THE ENGLISH DISCLOSURE;

4. ISNEITHER REVIEWED NOR APPROVED BY ANY REGULATORY AUTHORITY (WHETHER
IN THE PRC OR ELSEWHERE);

5. MUST NOT BE RELIED UPON IN MAKING ANY DECISION OR TAKING ANY ACTION
OTHER THAN AS A GUIDE AS TO THE CONTENTS OF THE CHINESE SUPPLEMENTAL
PROSPECTUS.

THE CHINESE SUPPLEMENTAL PROSPECTUS PREVAILS OVER THE ENGLISH DISCLOSURE
FOR ALL PURPOSES AND UNDER ALL CIRCUMSTANCES (WHETHER OR NOT THE ENGLISH
DISCLOSURE AND THE RESPECTIVE PARTS OF THE CHINESE SUPPLEMENTAL PROSPECTUS
ARE INCONSISTENT).

THE ISSUER MAKES NO REPRESENTATION OR WARRANTY AS TO THE TRUTHFULLNESS OR
ACCURACY OF THE ENGLISH DISCLOSURE. TO THE MAXIMUM EXTENT PERMITTED BY
APPLICABLE LAWS, THE ISSUER DISCLAIMS ALL LIABILITY FOR ANY ERRORS, OMISSIONS,
DEFECTS OR MISREPRESENTATIONS IN, OR FOR ANY LOSS OR DAMAGE (WHETHER DIRECT
OR INDIRECT, AND HOWSOEVER CAUSED) BY ANY PERSON WHO USES OR RELIES ON
INFORMATION CONTAINED IN THE ENGLISH DISCLOSURE.

ANY READER OF THE ENGLISH DISCLOSURE ACKNOWLEDGES AND AGREES TO THE TERMS
OF THIS IMPORTANT NOTICE AND AGREES NOT TO MAKE ANY CLAIM, OR TO TAKE
ACTION OR PROCEEDING, AGAINST THE ISSUER IN RESPECT OF THE ENGLISH
DISCLOSURE.
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1)

@)

3)

(4)

()

B—E RITFFMERTZH
SECTION 1 ISSUE TERMS AND ARRANGEMENTS FOR ISSUE
KBS EERAT R
Key Issue Terms of the Bonds
%S Gl Te RN
Name of the Bonds
B RARAT 2024 FFEHE IHANR TR (higeid)
New Development Bank 2024 Renminbi Bond (Series 2) (Bond Connect)
RATN
Issuer
WOTRARAT
New Development Bank
A7 B 7 3k KB T
Lead Underwriter for the Bonds
[ TR ERAT i A IR 7
Industrial and Commercial Bank of China Limited
A7 HOIR S T2 AR R

Joint Underwriters for the Bonds

AW ARAT B AT PR 2 7 L A EARAT e A IR~ =] A B S ARAT IR A7 BR 22 7D
BT (FED BIRAF. PREATERBAERAR . EITRT (PED ARAA

L B IUETR AR A7 BR 2 ]

Agricultural Bank of China Limited, Bank of China Limited, China Construction Bank
Corporation, DBS Bank (China) Limited, Ping An Bank Co., Ltd., Standard Chartered

Bank (China) Limited and CITIC Securities Co., Ltd.
A
Bookrunner

[ LR AR AT AR A7 BR 2 ]



Industrial and Commercial Bank of China Limited
(6) KAT NAEH H i35 i fr 230 157 55 fab 58 T HAR
Debt Financing Instruments Outstanding by the Issuer in the PRC bond market

BEALRFEUPHPEEH, RITAMFEENRTHREASERTSITAANRT
315 147C.

As of the date of the signing of this Supplemental Prospectus, the outstanding principal
amount of the Renminbi bonds issued by the Issuer is RMB 31.5 billion in aggregate.

(7)  EEMEMB S
Registration Acceptance Notice Number
HH T P93 [2023] RB1
Zhong Shi Xie Zhu [2023] RB1

(8) AT H HIVEN &0
Registration Amount of the Programme
A i 40,000,000,000 7T
RMB40,000,000,000

9) A B HE A A AT AR
Base Issue Size of the Bonds
A R 6,000,000,000 7t
RMB 6,000,000,000

(10) A<M AR AT IR LR
Maximum Issue Size of the Bonds
A1 8,000,000,000 7T
RMB 8,000,000,000

(11) A5 301 B
Tenor of the Bonds

AGTFHRHIR= (3) .,



(12)

(13)

(14)

(15)

(16)

The tenor of the Bonds is three (3) years.

A AR

Nature of the Bonds

FIGIF R ERAT NEE ARG BAKRT . BRZRU L TAHRE) 5

The Bonds constitute the legal, valid, binding, direct and unsecured obligation of the
Issuer.

A I HAAEFTBOF I LS5

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
A5 25 R ILAL

Priority of the Bonds

AGTF 5 RAT N (NRRIUMEIE KRR FIFTA e TR IR IR I 1 5515 £
My AR TR, AEIRERE BT S S5 RRAL

The Bonds rank pari passu, without any preference among themselves and equally with
all other unsecured and unsubordinated obligations (whether present or future) of the
Issuer except those obligations preferred by applicable Laws.

{5 3k

Credit Enhancement

A I AN BATAT 58 =7 4R

The Bonds are not guaranteed by any third party.

N il TiesyiZ5ae

Form of the Bonds

A J i R B S A4 e K 7 ORAT

The Bonds will be issued in the form of real name book-entry.
ST

Use of Proceeds

WIF R ARAT B A5 e 53 1T R FL At 3 % 28 5 A R A e v o] 5 ) 6 it 2t s B ]
FREER I H 2h GBI X JR BT 57+ 54T NBORAA S, 18 T AT NRIBUT
SN ASCRFH A A SE I R SR I 5t el 2 G [ (2030 4l KRS A AR ) A1

3



(17)

(18)

(19)

2015 4 (EEAAURARALIIE) PrigBifEE. 7L HR, AT NEd b,
LR SR HAD R TR SR AL R E T .

NDB’s mandate is to mobilise resources for infrastructure and sustainable development
projects in its member states and other emerging economies and developing countries.
This principle pervades the Issuer’s policies and operations and guides the Issuer’s
actions towards supporting its member states to achieve their development aspirations,
especially those articulated in the United Nations 2030 Agenda and the 2015 Paris
Agreement on Climate Change. To fulfil its purpose, the Issuer supports public and
private projects through loans, guarantees, equity participation and other financial
instruments.

AT RAT B SF R BE i AR AR 2T N AR —fichlg, B T 9T Rk K
Jee il H B AR R LR BE . DM 23 AR OG5 SR AR & A0 s R 55 BORRR S/ T
TR SEILAAT B0 B B AT R SR A Hbr o A7 00~ AN IS 100% 1Y 5545 5% <51+l
FCESAMER,  F TR B R B A/ s o e e A B 1 o ZE AN AE FH 2T
AT RAT B SF R B8 i AR AT D9 R AT NS B8 7 1) — # 0 BEAT 43 %

The net proceeds from the sale of the Bonds will be used as general corporate resources
of the Issuer and will be used to finance sustainable activities or processes, and deliver
products, services or outcome that benefit stakeholders and/or contribute to solutions
relating to the Sustainable Development Goals in the Bank’s member countries. Up to
100% of the net proceeds raised under the Bonds may be remitted offshore in RMB

and/or converted into other currencies. Pending their use, the net proceeds from the sale
of the Bonds will be invested as part of the Issuer’s liquid assets.

[IKEEN
Denomination

AR I AAT B 9 AR T 100 76, BRI —TE MK ELAE 0 R R 51 557 AR < AR T 100
TG

The Bonds will be issued in denominations of RMB100, which is with each accounting
entry for a Bond being RMB100.

RATHr %

Issue Price
AR PATE AT -
The Bonds will be issued at par.
/NN

Minimum Subscription Amount



(20)

(21)

(22)

(23)

ARG RN 1) e/ NMABE BNy AR 500 7376, JF Haniid AR M 500
JigG, RN 100 F5 s

The minimum amount to be subscribed for by a subscriber of the Bonds shall be
RMB5,000,000 or integral multiples of RMB1,000,000 in excess thereof.

B
Interest Basis
ATk A E M ZE T, SRARFZETT R, AT EF]

Interest shall be fixed, based on an annual rate and calculated at simple interest, without
any compounding.

A% — I KPR R B, P =1/ 11 (365) K, EFEN=H N1~ (366)
Ko

Interest will be calculated on the basis of the actual number of Days elapsed in a year of
three hundred and sixty-five (365) Days or, in a leap year, three hundred and sixty-six
(366) Days.

F| %
Rate of Interest

AR E R AT AR AR M @R e It 2k
AT NS B SRR T ARG AR B T A i, AR IS A RUAE AT 2 5 P A
A RAEA IR B IR P ORFF AL

The rate of interest shall be fixed. The final rate of interest shall be disclosed in an
announcement made in accordance with the applicable rules and be determined by the
Issuer, the Lead Underwriter and the Joint Underwriters after the Bookbuilding exercise
in respect of the Bonds have been completed. The rate of interest shall not change during
the term of the Bonds.

2
Form of underwriting
AR H A5 57 Eh 2 Sk 32 A T RIS /R AR CRAF IS0 B9 A

The balance of the Bonds unsold will be underwritten by the Lead Underwriter and the
Joint Underwriters pursuant to the Underwriting Agreement.

AR A AT H AR H

Issuance Date/Bookbuilding Date for the Bonds
5



2024 %7 H 24 H
24 July 2024
(24) AHIZFHIRAT ]
Offering Period for the Bonds
2024 47 H 24 H
24 July 2024
(25) AR HI 4
Distribution Dates of the Bonds
H 2024 %7 H24 HE£ 2024 %7 H 25 H
From 24 July 2024 to 25 July 2024
(26) AHfiZFRIZER H
Settlement Date for the Bonds
2024 47 [ 25 [
25 July 2024
(27) AFfizE RS H
Interest Accrual Start Date for the Bonds
2024 /£ 7 1 25 H
25 July 2024
(28) AU s5 i H
Bond Registration Date
2024 /7 A 25 H
25 July 2024
(29) AR EIHIR
Interest Payment Period for the Bonds

AR B ARy 2024 4£ 7 H 25 H% 2027 £ 7 A 24 H.



(30)

(31)

(32)

(33)

(34)

The interest payment period for the Bonds shall be from 25 July 2024 to 24 July 2027.
AFizF AR H
Interest Payment Date for the Bonds

AR H AN EER 7 H 25 H; EMMTEHN 2025 4 7 H 25
H, &5 /MIEHN2027 7 A 25 H. FEAAEMAN, HEHWEIETIEH, W
RZEZE R — N TAEH . WEE S AHAREA B it B

The interest payment dates for the Bonds shall be 25 July of each year during its tenor;
the first interest payment date shall be on 25 July 2025, and the last interest payment date
shall be on 25 July 2027. If an interest payment date falls on a Day that is not a Business
Day, it will be postponed to the next Business Day. Additional interest will not be paid as
a result of each such postponed payment.

AT AT H
Maturity Date for the Bonds

AR AT H A 2027 427 A 25 Ho SATHWEEIETAEH, WIRZE S F—4 L
EH o IRAESZATHEIA AR

The maturity date for the Bonds shall be 25 July 2027. If a maturity date falls on a Day
that is not a Business Day, it will be postponed to the next Business Day. Additional
interest will not be paid as a result of such postponed payment.

AT

Repayment Amount

FIHAE SRS AT AT

Payment based on the face value and interest.
A5 55 KB A AL

Interest Payment and Principal Repayment for the Bonds
RGFEAT B HIZEA R . ARG AT H — e AR

Interest on the Bonds shall be paid annually on the interest payment date. The principal
of the Bonds shall be repaid in one lump sum on the maturity date of the Bonds.

A J AT 75 3

Method of Interest Payment and Principal Repayment



(35)

(36)

AIAGHAA S AR, ERFRAMAEHH (20 MLEHIR R AATHT R (5) 4
TAEH, RATANNAER Gt 8ol ] g & L Rm “fTEAS” 8“5
YRS o ARG FAT SR AT, N4 e HITE &G & 1 s
75 THRHPREH RS (HKMA-CMU)  G&EH Tl “fidsil” #R mEaME
H) T

While the Bonds are still outstanding, the Issuer shall, two (2) Business Days prior to any
interest payment date or five (5) Business Days prior to the relevant maturity date,
publish a “payment announcement” or “maturity announcement” on the media platform
designated or recognised by NAFMII. The interest and principal payable in respect of the
Bonds shall be made in accordance with the applicable rules, and shall be completed by
the Custody Institution and (for the offshore investors who invest through “Bond
Connect”) HKMA-CMU.

RAT NERHARKRAR G AT NS FEE W AT SR P L0 5 TR T8 AL BHAREE A
) BN EIC AR K 558 NSO, %SO e iy, R
AT NAE BT 77 THIAEA 651 5757 50T 0 _E3l SO B pir Ay Cs At i s . 6
AR RER AT e AR T G4 AR B AR S AE A B A s IR A BRS¢
it

Any payment made by or on behalf of the Issuer to the Custody Institution or its agent
pursuant to the relevant agreement between the Issuer and the Custody Institution, for the
account of a person in whose name a Bond is, at the time such payment is made,
registered in the register held by the Custody Institution, constitutes for all purposes an
absolute and unconditional release and discharge of the Issuer, to the extent of such
payment, of all obligations and indebtedness in respect of such Bond in relation to which
such payment was made. All payments under the Bonds, including principal and interest,
will be made in Renminbi.

KA
Method of the Offering
A rrlEE A b SR P I g P RER T AT RAT.

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at CFAE.

S EIL M R AR R
Technology Supporting Institution for the Centralized Bookbuilding
Jb<e P

CFAE.



(37)

(38)

(39)

(40)

& AL [m]
Early Redemption

U RAT NBAT A5 0T AR AT L5515 4 i B AT A 8 70 A B ik sl s B A
BESEAT, BFREANRT th T3~ AR T3E AT BORRIMBUR AT B SLIKER
FHEER T HRNER M S B A B SR L EARESLAT, WAAT N BB AT %5
M55 o FEZFEMOL T, AT NABGERE LA T A 657 A goin_E e m] H R FLUE
PR L [l A Y555

The Issuer may cease to perform its obligation under the Bonds if the performance of
such obligations shall have become unlawful or impracticable in whole or in part,
including without limitation as a result of the compliance with any present or future
applicable Laws issued by any government, administrative authority, legislative or
judicial authority or power. In such circumstances, the Bonds shall be redeemable at the
option of the Issuer at an amount equal to their principal amount together with any
interest accrued to the date set for redemption.

[E] AL
Put Right
FBTEAE AT H T AS R AT N R AR5 .

Investors do not have the right to sell back the Bonds to the Issuer before the maturity
date.

15 FH VPR S vk 45

Credit Rating Agencies and Credit Rating

AT ARAATAT o S FHE R T

There is no credit rating of the Bonds from any domestic credit rating agency.
A5

Trading

AN RAT A AN S ARG R BRI A 555, fstEpEid, BT
FEFCH R TAEH, $ZBURAT IR 37 BT e FEARAT IR T35 5

After the completion of the issue of the Bonds and confirmation of the rights and
obligations relating to the Bonds, and upon completion of registration with the Custody
Institution, the Bonds can be traded on the Business Day following the registration date
in the Interbank Market in accordance with its rules.



(41)

(42)

(43)

(44)

FEE LA

Custody Institution
FHFEST.

Shanghai Clearing House
i 55

Taxation

ARG B SCA R B RRE DR BB AR J 5 27 I I 0 A AT Bk el 5 2 155 K
H.

Any tax payable on the Bonds pursuant to any applicable taxation Laws shall be borne by
the Bondholders.

S ERPRE
Applicable Laws

AGTF A ARNE R AT K SARMGERAT REET S, 52 i [k
HRER.

The existence, validity, interpretation, performance of, and any dispute in connection
with, the Bonds, shall be governed by PRC Laws.

iU R
Dispute Resolution

AT RA I 5157 51 RS 5 2 AH R S BN AR AT i [ B e oy, AETEST R SIREE
HIBTHRE N, 2 L Em

Any dispute arising out of or in connection with the Bonds shall be submitted to SHIAC
for arbitration in Shanghai, subject to the following provisions:

() BRARRUT AATLIE, NMARFEBEA SR RGN 285 2 HA7 ) i E pr
Bl 2015 4F CAREAEI) HEAT e

Unless otherwise agreed by the parties, the arbitration shall be conducted in
accordance with the 2015 SHIAC Arbitration Rules in effect as at the date of this
Supplemental Prospectus;

(i) APaEiE AR A A
The Laws of such arbitration shall be PRC Laws;

10



(i) 155

Language

R P N AT SCRT R SCHEAT, BRARUT 53 205€ -

The arbitration proceedings shall be conducted in English and Chinese, and unless
otherwise agreed by the parties:

(a)

(b)

1Sk i 82 DA S SO S I RN REAT R A 8, DAl 46 1) s e 28 1 o
2 (1 5% H ER 0TS 5 4

All oral submissions must be made in either English or Chinese, with
simultaneous interpretation provided at the same time and the parties shall share
the costs of providing the simultaneous interpretation;

PEACAN 2B 1 P S (RSB HFRIAAIE N IES ) 2 BA 9 XGE 5l
SCAF R RNE S SORZUF I SR A2 45 73— 5 S . U5 L H 4H 2 3R 11
2 b3 7 FPE RSN B35 R SO R HE A 5 SO b ST

All documents (including written submissions and oral evidence) filed and
submitted must be bilingual in both English and Chinese. Both language
versions of the documents must be submitted at the same time to the other party
and the arbitrators. Each party shall bear its own costs in providing an accurate
English or Chinese translation of the documents so filed and submitted,;

(c) G RAEAT— I AR A S S s SC BLA AR AT 5 0 P R BAIE A AE S, 3%

(d)

77 B AR BLAESRAE SR ARE S RCAS IR, 1) 53— 07 R A3k A f it L3R 5k Bl
UE AL 98 P AR 2 SORTH SCRM 19 Bl 1 3% 5

Any party wishing to rely on documentary or witness evidence in any language
other than English or Chinese shall be responsible for providing an accurate
English and Chinese translation or interpretation of the same to the other party
and to the arbitrators, at the same time as the original language version is
provided;

AR A TSP, SRR, RSB R SO B
SO, AT R

In the absence of either or both of the English and Chinese translation or
interpretation, any documents or evidence purportedly filed and submitted shall
be disregarded; and

(e) FICH P ISCUIRAAEMA —HEE AT 24k, PR SONHE, BRARRIRREE

S NFEL

11



In case of any discrepancy or ambiguity between the Chinese and English
versions, the Chinese version shall prevail, unless the original executed
document is in English;

(iv) X5 TR T AN I P e o PR A 3 63 44 B LAAM AR N 3G PP 2 44 S S A 3 0
Rl —Jr REESEA R IR AP 5, B0 R BESE RIS 40 B T AR 5, B0 R
RESRAT A% H AT JC 1 6 e o IR FERA (e N A B, T 3 BT miis SR T ] A e
s FAESRE — AR, I E B O AR N U [ A e O i
A A B BRI TE AR DA

The parties agree to the nomination and appointment of arbitrators from outside of
SHIAC’s Panel of Arbitrators. Where the Chairman of SHIAC is entrusted or
required to appoint an arbitrator, either as a result of a party’s failure to nominate its
proposed arbitrator or because of the parties’ failure to jointly nominate the presiding
arbitrator or to submit their respective lists of recommended candidates for the
presiding arbitrator, the Chairman of SHIAC shall choose and appoint the relevant
arbitrator from the list of SHIAC’s Panel of Arbitrators;

(v) o N )s, HXIR07 BA 4R 7,
An arbitral award is final and binding upon both parties;

(vi) A8 2B UL I A5 AR A 26 R A N AR N G TBGR BB URAT NAE (R
SEFOFRBATHIY  CEAEFTIE CRTBITRIRTIIE) ) EisAZ
ARG RNER T 2 AT S R bR . ROEAATIRRUE, BT kAR
ITRAEARZE (44) ZFAIRE CUIWRIR A, HX T IRARS Rk 5 U 5 R
S8 WA A2 i T X LA ) Rl R R A AT A 2 A R A R BB

Nothing in this Supplemental Prospectus shall be construed as a waiver, renunciation
or other modification of any immunities, privileges or exemptions of the Issuer
accorded under the Agreement on the New Development Bank (including the
Articles of Agreement annexed thereto), international convention or any applicable
Laws. Notwithstanding the foregoing, NDB has made an express submission to
arbitration under this Term 44 and has no immunities, privileges or exemptions in
respect of the enforcement of an arbitral award duly issued against it as a result of its
express submission to arbitration pursuant to this Supplemental Prospectus.

(45) HLELEFAM
Payment Event of Default

HRAT N A AT RIS A A 2. B BRSO REoRr s it (90)
Ko WHE ERSE L H R AR RFFSAFE AR 6], G N nl AT Nz
CERfR (et N3 18D A5l Sn, BINZ TR A MR FEA A A6 A 6
AN NMEETEAE R BINAT . O E N AR 2 A & L

12



(46)

(47)

THALEAE BB HEFIEIE AT A =1 (300 HEIBINAL, BRARELZ AT
A _EIR VLRTAAAE RE L 30 Qi o

If the Issuer defaults in the payment of the principal of, or interest on, the Bonds, and
such default continues for a period of ninety (90) Days, then at any time thereafter and
during the continuance of such default, a Bondholder may deliver or cause to be
delivered to the Issuer, a written notice that such Bondholder elects to declare the
principal of the Bonds held by it (the details of which shall be set forth in such notice) to
be due and payable, and on the thirtieth (30™") Day after such notice is delivered to the
Issuer, the principal of and accrued interest on the Bonds held by such Bondholder shall
become due and payable, unless prior to that time all such defaults previously existing
have been cured.

B, AR
Modification, Waiver and Substitution

£ RIMBIE T, RIT NWIAGGRRA AR 1T B &R0 (1
FEAIGTR IR BT 26K s A A I GTR T R AT (55D -

In the situations specified below, the Issuer may, without the consent of any Bondholder
amend, modify, waive or delegate any matter (including any of the provisions of, or its
obligations is under, the Bonds):

(i) BB B, BorsEIt AL G R AR a5

where the amendment, modification, waiver or delegation does not materially
prejudice the interests of the Bondholders; or

(il) WAWGTFHESEAEIT N W EER BB, B Al IE YR AR,
o R BT O BT DMEART A R ] PR AE

where the amendment or modification of the Bonds is of a formal, minor or technical
nature or is made to correct a manifest error or where the modification, waiver or
delegation is made to comply with mandatory provisions of Laws.

e SR EPNES N

Meeting of Bondholders

ARAT ARSI SF R U 28+ U & 4R BB FH RIHLH] " =10 “Birfia A
W WEMOTF A NF G EAMN R 2 FEHAEMR A ASWNE, BT
A A LI AT B 2 W A AR 2K FAFE T Z R iE . BE2R
SUCHTRAT NBUE ANARSE 7 A D T A 6557 i R B2 & 88 10% 1 57 7

NBAETE R AT AR T RS BOE RS MR BT & ir R A LR T OB
WHOE A R R BUE 280 o A ST SRR 2 BHE E N
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NS TR BARER AN G157 Jia I AR A2 AR < 0 509 LA _E 5 HH A2 0 AR 7 44 B 44 A
EABHE IZZWTR AN, BURTE 2 E, € AoV SR EER
AT A I 5057 S ) R AR A <5 WU L T 2 LI 9 44 B 44 A B AT B T 553 355 47
SWETFRA N, BRAFISR S AR S UL N3 () B 657 1 5 AT H
ok (] H B AT AT R H (i) 980 BB A Y555 B A A < BN AT IRE [ as (i) F%
(192N o= Byl S S B S R DS €T D e RPN 2 B S P A N
AR AT A A S B TSR, (iv) SE SO ST R e [l < A 0 T S5 V2 B B
A, (v) SESCAR IR 0 R B A AR, (vi) SRR 26 HLE B REAE 4y
ki e N B ok o F RS ol R AL HE Ja 4 BER AT 23, B(vil) IBECR THRrA A2
BT 75 9% Nl R ) U BT s 2 B RLE , AEIZSE R OL N, Tl VA E
NBON ST A SRR A G157 Ji I AR A B e AN 759% I 6 2 B 44 B
P4 L BB Z 2 WG A N, B0 TR IE ] 2 SO A (5 77 fa N R £2
R EHA DT 25%.

This Term and Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) of the Base Prospectus contain provisions for convening meetings of
Bondholders to consider matters affecting their interests, including the sanctioning by a
resolution passed at a meeting duly convened and held of a modification of any of the
terms and conditions of the Bonds. Such a meeting may be convened by the Issuer or the
Supervisor upon written request of Bondholders holding not less than 10% in principal
amount of the Bonds for the time being outstanding. Any resolution duly passed at such a
meeting shall be binding on Bondholders (whether or not they were present at the
meeting at which such resolution was passed). The quorum for any meeting convened to
consider an Extraordinary Resolution shall be two or more Bondholders who are entitled
to attend the meeting holding or representing in the aggregate more than 50% in principal
amount of the Bonds for the time being outstanding, or at any adjourned meeting two or
more Bondholders who are entitled to attend the meeting of Bondholders holding or
representing whatever the principal amount of the Bonds held or represented by them,
unless the business of such meeting includes consideration of proposals, inter alia (i) to
amend the dates of maturity or redemption of the Bonds or the due date for any payment
of interest, (ii) to reduce or cancel the principal amount payable, or premium payable on
redemption, of the Bonds, (iii) reduce the rate or rates of interest in respect of the Bonds
or to vary the method or basis of calculating the rate or rates or amount of interest or the
basis for calculating any interest amount in respect of the Bonds, (iv) to vary any method
of, or basis for, calculating any redemption amount, (v) to vary the currency or currencies
of payments or denomination of the Bonds, (vi) to take any steps that as specified hereon
may only be taken following approval by an Extraordinary Resolution to which the
special quorum provisions apply, or (vii) to modify the provisions concerning the quorum
required at any meeting of Bondholders or the majority required to pass an Extraordinary
Resolution, in which case the necessary quorum will be two or more Bondholders who
are entitled to attend the meeting present holding or representing in the aggregate not less
than 75%, or at any adjourned meeting not less than 25%, in principal amount of the
Bonds for the time being outstanding.

14



(48)

HI AT A 51 27 S B AR A2 AR < AN T 75% K i 2 4 A7 N AR N A AR 4l At
SRS IR “HBE RPN H=1 “BOFRA AV PRUE I
APEER 2 VCEFI AR A NEF B m R, SR A SN H IR AY]
A NSRBI R R R BRI RO T . A5 R3] Rg = 28 T U
I — B i 3y, s — X B — DA A NSRS

A resolution in writing signed by or on behalf of the Bondholders of not less than 75% in
principal amount of the Bonds for the time being outstanding and who for the time being
are entitled to receive notice of a meeting in accordance with the provisions set out in
Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism) of the
Base Prospectus shall be as valid and effective as an Extraordinary Resolution passed at a
meeting of Bondholders duly convened and held. Such a resolution in writing may be
contained in one document or several documents in the same form, each signed by or on
behalf of one or more Bondholders.

AEATIE SR 57 2 A BTt v A SR 00, A A R AT N A5 T R s A REZE RO
XRATNEHLAFTT

The matters approved by any resolution to amend the terms of the Bonds shall take effect
and bind the Issuer only upon the Issuer’s written consent.

VEANZ) e 15 WA S AR UL 2 DU B “ BEBEE DRIPL” 28 =75 “figrfra A&
W HIRE -

Please see Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) of the Base Prospectus for detailed provisions.

RATH R
Target Investors

BAT R T I NIRRT OHRIEEAE IR SE BR AN o BiAMR B E wIEE “hidr
W7 2RI, Frid SIS, 88, BE. 45, BT & Ak
ZHFR SN RRT (NS A BT T2 LRl SRS BT INEG) Mk
i B HABAR T BRI AT

Any institutional investor in the Interbank Market (other than a purchaser prohibited or
restricted by the relevant Laws). Offshore investors may participate in the subscription of
the Bonds through the “Bond Connect” regime and should, in connection with the
registration, custody, clearing, settlement of the Bonds and remittance and conversion of
funds, comply with applicable Laws, including the Interim Measures for the Connection
and Cooperation between the Mainland China and the Hong Kong Bond Market
published by PBOC, as well as rules by other relevant parties.

15



(49) AIAMIFFIG K

(1)

@)

(3)

(4)

Tap Issues of the Bonds

FERGIIFAF G, KAT NAT e E BT 748 5, 1 AU A 77 1506
WA . WA LM e A& S GIHEE .

During the period in which the Bonds remains outstanding, the Issuer may agree to a Tap
Issue of the Bonds, without requiring the consent of any investor of the Bonds. The Tap

Issue of the Bonds shall, after being listed, be consolidated into the Bonds for trading and
custody.

NG 5#E
Subscription and Custody

KGR M LR P LR T AT AT . WRES 5SAMGZFEILR
B B ELAR IR ZESRORG A 2% 3k T2 7RO T R AT B AS S0 50 55 HR I 22 240 5 #2712 23
I AE o

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at CFAE. The methods and requirements for the investors to participate in
the bookbuilding and allocation process will be specified in the Subscription Offer and
Explanation in relation to the Bonds to be published by the Lead Underwriter.

BB E AT S A G W 2L L) 5 H AR s 1 1 I AR (1 LA 7.
IR AL TR B IE, LRI E AT .

The investors shall subscribe for the Bonds by submitting the subscription offer as set out
in the Subscription Offer and Explanation. Where there are any other requirements in any
Laws, such requirements shall be complied with.

FHEEREITANAGR L. TR MEENN, FEeaE RS TR g
HASG (HKMA-CMU)  (Umi&EH) A I P RN A IR 810 . LA
gEH RS

Shanghai Clearing House shall be the registration, custody and settlement institution for
the Bonds, and (if applicable) HKMA-CMU will provide service for the registration,
custody and settlement for the offshore investors who open accounts in HKMA-CMU.

WA AT I3 58 3 BT E N IF AL R SR B I E K, Bl AR AT 18] T 37
TR AR BEAAETTEN S IATE N, B (WG] A A i e 2
Fifii s TRTREH RS (HKMA-CMU) 1374 SRR A 27K - 80 E B 27K
Jro

The Investors subscribing for the Bonds shall have a Type A or Type B custody account
opened directly with the Custody Institution, or a Type C custody account opened
indirectly through a bond settlement agent in the Interbank Market with the Custody

16



()

(6)

(7)

(1)

(2)

Institution, or (if applicable) a nominee bond account or proprietary bond account with
HKMA-CMU.

FREH P B B AE R AT JUT N R T FLAR P A B 58 3 A A 657

During the Offering Period, members of the Underwriting Syndicate may distribute the
Bonds to other prospective investors.

BREEDPENG . SILAILE PR, AFEEMRINSEH, (HAGEMmA 657
FE U A RE -

No additional expenses will be charged to the investors when completing the subscription,
registration and custody procedures, but such investors shall comply with the relevant
rules of the custody institution of the Bonds.

A LR RAMGTFNE SIE 2 HE SR M BUT A BEANRHELT . A4 VAL
FENRI A SRUE 7 A AR AT ph R s, N DIZ S BT A AN AZ T L A (1Y

A L FE N A S E

If there is any conflict or contravention between the above provisions relating to the
subscription for, and custody of, the Bonds and any laws, regulations or rules of the
Custody Institution currently in force or revised or enacted from time to time, the
provisions of any laws, regulations or rules of the Custody Institution currently in force
or revised or enacted from time to time shall prevail.

RATANF B S RIE

Representations and Warranties of the Issuer

WP RARATVE ARG 557 B0 AT N, AF T 7 B AN ORAE -
As the issuer of the Bonds, the Bank represents and warrants that:

FATIRYE CROLFIT RARATHIML) BOL, AT BB SRBRNE & BUORIIE
HBt e mzg Kok 55

the Bank is established pursuant to the Agreement on the New Development Bank and
has full power, authority and legal rights to own its assets and operate its businesses;

AATA TR MR SRR ERRRAT AT H IR ARG, IF CRBGEA
FATIR AT BT 75 BHE AT AN HARAT 95

the Bank has full power, authority and legal rights to issue the Bonds under the
Programme and has taken all the corporate actions and other actions necessary for
approving the issuance of the Bonds;
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AAT BAT A MG TR BB AT A 177 T AR AR 355 BT A AT FE A W 7= U1 (1
FEATAUR AN 2 518 T AT BRI A, Pl S5 AR, Bdn SR A7 A
FIRAR A OL, AT DB A R I E WO B 35 5 T Rk e, JF HIXLeHs
GMRIEE R AR, ARG JFAT DU AT ;

the issuance of the Bonds, the performance of any obligation under the Bonds or the
enforcement of any right under the Bonds will not conflict with any Laws, authorization,
agreement or obligation applicable to the Bank, and if there is any conflict, the Bank has
obtained from relevant regulatory authorities and/or competent authorities the effective
waivers which are legal, valid and enforceable under applicable Laws;

AT LI ENOR. FERT M EA R ZER, PR A s . o
U MR B 8 B SR AT (S LA = R A s AT . Bl e

the Bank has, as required by the regulatory authorities, competent authorities and other
relevant authorities, submitted to, or registered or filed with, such authorities in an
appropriate form all the reports, resolutions, registration forms and other required
documents on schedule;

AT BB R TORHE — UV E G TR S e BAHEm I,

the information provided by the Bank to the investors is true, complete and accurate in all
material respects; and

A 5 5 RAT AR A S SE RS I &, AT P31 B 1 78 AR E 25 2
HSLAIERR Y .

the representations and warranties made by the Bank to the investors in respect of the
current facts and conditions at the time of the issuance of the Bonds are true and accurate.

BBE KA S RAE

Investor’s Representations and Warranties

I T SR IUA S 053 93 ) 5 — 3 B2 LA ) B AT AR H BT FRag 5 SRR HL
(W& D R

Each investor subscribing for, purchasing and acquiring the Bonds represents and
warrants to and (where applicable) agrees with the Issuer that:

REEA RIS BRAFRBONE . T SLAZRBCAR i 7%, 2 RBOGAE. 1
SKASRIUA A5 57 P o 75 I BT 2 "AT AN HAlAT 95

it has full power, rights and authority to subscribe for, purchase and acquire the Bonds
and has taken all the corporate actions and other actions necessary for the subscription,
purchase and acquisition of the Bonds;
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WA T SEATSR A 57 55 BB AT 5 A (53 557 AH SR AOAE AR 55 AT (L T A HA i 5%
N PR AN 2 550 Hoad AR TVA S . 38 DR S5 A ik A

the subscription, purchase and acquisition of the Bonds, the performance of any
obligation under the Bonds or the enforcement of any right under the Bonds will not
conflict with any Laws, authorization, agreement or obligation applicable to it;

FEPFOT A . W SERSRECA I G I C 22 7873 1 RN ELE IR T A 527 1 & I
5SS

when making any assessment of the Bonds and upon the subscription, purchase and
acquisition of the Bonds, it has fully understood and carefully considered the various
risks related to the Bonds;

BB S S 3 4R U W A5 B A 8 T S B U B xS BT 65 7 T ORI S5 B i A
PE I A R 2 HL 2R

it accepts, and agrees to be bound by, all the provisions contained in the Base Prospectus
and this Supplemental Prospectus with respect to its rights and obligations under the
Bonds;

AT RAT G RAT AR H R L 55 225 1) /5 2T 28 SC H AL AR 1 HE Bl s
e, RTRELREEE AW I S T A 6157 85 AW R £ A0 Uy AR IR 10 ez, i
FALRA R B E MR, &

to the extent required by the future business operations of the Issuer and subject to the
approval of, or registration with, the relevant authorities, the Issuer may, after the
completion of the issuance of the Bonds, continue to issue new bonds that have the same
repayment order as, or senior to, the Bonds, without requiring the consent of any investor
of the Bonds; and

BB RN “hRR” S 5ARMGIRAN, g kiEad. 1UE . wE. 455
B eIl AT S B 2 R R R o BN AT AT (i 5 &G i I
WEFEEEATINGY S VA ENE I S A AN 57 AR BRAT

offshore investors participating in the subscription of the Bonds through the “Bond
Connect” regime should, in connection with the registration, custody, clearing, and
settlement of the Bonds and with the remittance and conversion of funds, comply with all
applicable laws and regulations, including the Interim Measures for the Connection and
Cooperation between the Mainland China and the Hong Kong Bond Market published by
PBOC, as well as applicable rules by other relevant parties.
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