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BEERREFH
IMPORTANT NOTICE AND DECLARATION
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The New Development Bank (“NDB”, the “Issuer” or the “Bank’) may, from time to time
during the period of two years commencing on the date of issuance by the National Association
of Financial Market Institutional Investors (“NAFMII”) of a registration notice with respect to
the Programme, issue Renminbi Bonds in an aggregate amount not exceeding
RMB10,000,000,000 in the Interbank Market, including the first issuance of the Renminbi Bonds
in an aggregate amount of up to RMB3,000,000,000 thereunder (consisting of the Tranche 1 of
Bonds and the Tranche 2 of the Bonds as set out under the terms of the Bonds).
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The Bonds will be publicly offered in the Interbank Market. Investors should carefully read
this Prospectus and the other relevant Disclosure Documents (as defined in Section 1
(Definitions)), and carry out their own independent investment analysis. The registration of the
Programme with NAFMII does not indicate that it has made any assessment of the investment
value of the Bonds, nor does it indicate that it has made any judgments with respect to risks of
investing in the Bonds.
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All the contents of this Prospectus have been prepared to follow the Interim Administrative
Measures for Bond Issuance by Offshore Institutions in the National Interbank Bond Market and
the other relevant laws and regulations and the relevant requirements of the People’s Bank of
China (“PBOC”) and NAFMII, and are based on the actual situation of the Issuer as of the date
of this Prospectus.
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This Prospectus is intended to provide investors with basic information of the Issuer, as well
as information relating to the Programme, the issuance and subscription of the Bonds. The Issuer
accepts responsibility for the information contained in this Prospectus. The Issuer, having made
all necessary and reasonable enquiries, confirms that, as of the date of this Prospectus, all
information in this Prospectus is true, accurate, complete and up-to-date in all material respects
and does not contain any untrue statements, misleading representations or material omissions in
any material respect, and as of the date of this Prospectus, other than the information disclosed
herein, there is no material event that affects the ability of the Issuer to repay debts.
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The Issuer undertakes that it will perform its obligations in accordance with the applicable
laws and regulations and the terms set out in this Prospectus.
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No person has been authorised to give any information or to make any representation other
than those contained in this Prospectus in connection with the offering or sale of the Bonds and,
if given or made, such information or representation must not be relied upon as having been
authorized by NDB or any Underwriter. Neither the delivery of this Prospectus nor any offering
or sale of the Bonds made in connection herewith shall, under any circumstances, create any
implication that there has been no adverse change in the financial condition or affairs of NDB
since the date hereof or the date upon which this Prospectus has been most recently amended or
supplemented, or that any other information supplied in connection with the Bonds is correct as
of any time subsequent to the date on which it is supplied or, if different, the date indicated in
the document containing the same. Ongoing disclosure arrangements after the issuance of this
Prospectus are described in Section 10 (Disclosure Arrangement).
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The issuance and distribution of this Prospectus and the issue and sale of the Bonds are not
awaiver by NDB or by any of its members, Governors, Alternate Governors, Directors, Alternate



Directors, Officers or employees of any of the rights, immunities, privileges or exemptions
conferred upon any of them by the Agreement on the New Development Bank, the Agreement
between the New Development Bank and the Government of the People’s Republic of China
regarding the Headquarters of the New Development Bank in Shanghai, China or by any statute,
law or regulation of any member of NDB or any political subdivision of any member, all of
which are hereby expressly reserved.
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It is recommended that prospective investors consult their financial, legal, tax, accountants
and other advisers before purchasing, acquiring or subscribing for, the Bonds.
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Any investor that acquires and holds the Bonds through subscription, transfer or other
lawful means shall be deemed as having voluntarily accepted the terms and conditions prescribed
in this Prospectus in respect of the relevant rights and obligations, understood the risk features
and investment procedures of the Bonds, had the will and ability to assume the investment risks
of the Bonds.
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The distribution of this Prospectus and the issue or sale of the Bonds in certain jurisdictions
may be restricted by law. Persons into whose possession this Prospectus comes are required by
the Issuer and the Underwriters to inform themselves about and to observe any such restriction.
For a description of certain restrictions on the issue and sale of the Bonds and on the distribution
of this Prospectus, see Section 11 (Selling Restrictions).
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The Bonds have not been and will not be registered under the U.S. Securities Act of 1933,
as amended (hereinafter, the “U.S. Securities Act”). The Bonds may not be offered or sold in
the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act. The Bonds are being offered outside the
United States in reliance on Regulation S under the U.S. Securities Act.
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Neither this Prospectus nor any supplement(s) thereto nor any other document in
connection with the Bonds may be used for the purpose of an offer or solicitation by anyone
in any jurisdiction in which such offer or solicitation is not authorised or to any person to
whom it is unlawful to make such an offer or solicitation.

A RHTHE PR RRIR KI5 75 B
Statement relating to forward-looking statements
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This Prospectus contains forward-looking statements in respect of the financial condition
and operational status of NDB. Such forward-looking statements only indicate NDB’s beliefs
and expectations, instead of statements of the historical facts. Some expressions, e.g.,
“anticipate”, “expect”, “intend”, “plan”, “believe”, “seek”, “estimate”, “potential” and
“reasonably possible” and other combinations and similar wordings are all intended to enable the
readers to identify forward-looking statements easily. As such representations are made based
on the current plans, estimates and forecasts, investors should not rely on them while reading this
Prospectus. Such forward-looking statements have been made on the basis of the objective
circumstances existing on the date when they were made, and it should not be assumed that such
relevant statements have been amended or updated so as to reflect the latest information or events
occurring thereafter. Forward-looking statements involve various inherent risks and uncertain
factors. Many factors can result in actual results deviating from the situations expected or implied
by such forward-looking statements, and in some circumstances there may even arise significant
deviations.

BRERBBEEES RS
Statement relating to the language used for information disclosure
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Some of the documents announced by NDB in connection with the Bonds (including the
documents stated to be in English and Chinese in Section 10 (Disclosure Arrangement) and
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Section 16 (Documents Available for Inspection)) have been made in both Chinese and English.
If there is any inconsistency between two language versions, the Chinese version shall prevail,
provided however that such Chinese language documents should always be read in conjunction
with the Chinese and English versions of any documents disclosed by NDB from time to time
(some of which may modify or supersede statements in such Chinese language document) in
accordance with Section 10 (Disclosure Arrangement) and Section 16 (Documents Available for
Inspection).

B RETHIEN 3R B
Statement relating to accounting standards
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For the purpose of preparing and presenting the financial statements, NDB has consistently
applied International Accounting Standards (“IASs”), International Financial Reporting
Standards (“IFRSs”), amendments and the related Interpretations (‘IFRICSs”) (herein
collectively referred to as the “IFRSS”) issued by the International Accounting Standards Board
(“1ASB”) which are effective for the accounting period set out under the relevant financing
statements. Investors should read the financial data and indicators referred to in this Prospectus
in conjunction with the financial statements of NDB and the notes thereto.
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The IFRSs differs in certain material respects from the Accounting Standards for Business
Enterprises and the relevant rules and regulations issued by the Ministry of Finance of the PRC
(the “Chinese Accounting Standards”). For a discussion of the significant differences between
IFRS and the Chinese Accounting Standards, please see “Summary of Significant Differences
between [AS/IFRS and PRC ASBE”.
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Access to Information
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Investors may obtain full access to this Prospectus on the website of the Custody Institution
(www.shclearing.com) or China Money (www.chinamoney.com.cn), NAFMII Integrated
Operations and Information Service Platform (www.cfae.cn) or any place, or on any website or
through any media as otherwise designated by NDB or the Lead Underwriter during the issue
period of the Bonds.

AR “BimE” KEH
Statement relating to “Bond Connect”
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Offshore investors participating in the subscription of the Bonds through the “Bond Connect”
regime should, in connection with the registration, custody, clearing, settlement of the Bonds and
remittance and conversion of funds, comply with applicable laws and regulations, including the
Interim Measures for the Connection and Cooperation between the Mainland and the Hong Kong
Bond Market published by PBOC, as well as rules by other relevant parties.
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Offshore investors participating in the Bonds through the “Bond Connect” shall comply
with the requirements of PBOC in respect of the scope of eligible overseas investors and the
scope of tradable and investable bonds types.

BRI E R B
Statement relating to Governing Law of the Bonds
AIGTFZ T ENERE R, AR A B e H o R

The Bonds are governed by PRC law, and any dispute in connection with the Bonds should
be resolved pursuant to PRC Law.

15 53 AN BRAE AT BURF I 55

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
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CERTAIN ENGLISH DISCLOSURE IN THE PROSPECTUS

THE ENGLISH DISCLOSURE (OTHER THAN THIS PAGE) CONTAINED IN THIS PROSPECTUS
(THE “ENGLISH DISCLOSURE”) IS AN ENGLISH TRANSLATION OF THE RESPECTIVE PARTS OF
THE CHINESE VERSION OF THE PROSPECTUS (THE “CHINESE PROSPECTUS”) WHICH
ACCOMPANIES THE ENGLISH DISCLOSURE.

THE ENGLISH DISCLOSURE:
1. ISONLY PROVIDED FOR THE EASE OF YOUR REFERENCE;
2. ISOF NO LEGAL EFFECT;

3. MAY NOT BE AN ACCURATE TRANSLATION OF THE RESPECTIVE PARTS OF THE CHINESE
PROSPECTUS DUE TO THE DIFFERENCES IN GRAMMAR AND LEGAL TERMINOLOGIES.
TERMS OR WORDS USED IN THE CHINESE PROSPECTUS MAY HAVE DIFFERENT
MEANINGS OR CONNOTATIONS COMPARED TO THE ENGLISH DISCLOSURE;

4. ISNEITHER REVIEWED NOR APPROVED BY ANY REGULATORY AUTHORITY (WHETHER
IN THE PRC OR ELSEWHERE);

5. MUST NOT BE RELIED UPON IN MAKING ANY DECISION OR TAKING ANY ACTION OTHER
THAN AS A GUIDE AS TO THE CONTENTS OF THE CHINESE PROSPECTUS.

THE CHINESE PROSPECTUS PREVAILS OVER THE ENGLISH DISCLOSURE FOR ALL PURPOSES
AND UNDER ALL CIRCUMSTANCES (WHETHER OR NOT THE ENGLISH DISCLOSURE AND THE
RESPECTIVE PARTS OF THE CHINESE PROSPECTUS ARE INCONSISTENT).

THE ISSUER MAKES NO REPRESENTATION OR WARRANTY AS TO THE TRUTHFULLNESS OR
ACCURACY OF THE ENGLISH DISCLOSURE. TO THE MAXIMUM EXTENT PERMITTED BY
APPLICABLE LAW, THE ISSUER DISCLAIMS ALL LIABILITY FOR ANY ERRORS, OMISSIONS,
DEFECTS OR MISREPRESENTATIONS IN, OR FOR ANY LOSS OR DAMAGE (WHETHER DIRECT
OR INDIRECT, AND HOWSOEVER CAUSED) BY ANY PERSON WHO USES OR RELIES ON
INFORMATION CONTAINED IN THE ENGLISH DISCLOSURE.

ANY READER OF THE ENGLISH DISCLOSURE ACKNOWLEDGES AND AGREES TO THE TERMS
OF THIS IMPORTANT NOTICE AND AGREES NOT TO MAKE ANY CLAIM, OR TO TAKE ACTION
OR PROCEEDING, AGAINST THE ISSUER IN RESPECT OF THE ENGLISH DISCLOSURE.

vii



g = S5 OO 1
BB BEETIIIPMEE oo 4
BB RATEIIRAT BRI oo 20
g 1LV = 57 =~ OO 39
g S T ) N o 2 OO 44
A=A N2 o1 R OO 59
BB B B R TTIE oo 61
FENE TPREFFER SR ERBFRITEIR. oo, 65
LR AB TR oo 66
g e = g < OO 69
B BHEEBR ..o 71
g0 Sl Loz s 12 1 Y 73
BH=2 GRS RIIBIEE T e 76
EHIIEE BEBEBART U ..o 77
B HE GRITERIIIIF oo 82
BB INEE BB oo 89

viii



F—E B

FEARZFEUWMN A, BRARRAAE (SCCH A s, FHEERA LN S

“CHRALFITRBATHRHEO . 5 CREBCISLE . P HnscR. eEItmE. o+
e N AL ARG AR BUF T+ 2014 4 7 H
15 HEEFR) CBALHTT RARAT RS

“AFIFRBRATHITED 7 8 CBOLHITRIRAT AP BB CHoT A& RAT

I ED
“Jegpr” i AtEmB TS A IR A A, 2T ENRIRAT

RN RAT 2576, WEERTEE Il
KEE G2 5T 6 LRI G = 5

HTA.
WS o OHTREAT 2019 (ERESE AR TS (fi%
) .
“BHREN” ORISR A
“HiTER” RN Bk R AU SRR R

Al IR XTE) e, A R R R 558 3 R
e B, PR O B D SRR R 5 R A3 %
BRI R (%) KRR, #%
29 5€ IR € U AL AR 7 2URA E e & AT AR (i
1% HFHATRCERR T . AR I T il
R, Bk P EIL R R
HECE T R AR LR AR

“EILEEN B BRI ARG 45 52 B0 0 5T A L
t, N E TR RAT I A PR A7

“GREERICAGRAE" 8 EREBITIAE. PR, BERAE,
e N RS E AR AR SR E

“THEH” B HEERTRN 2 EH R E R
=N VAY=7- N = D
“HE” B R RARIGNE, (OVASEERNBZ AR, By

B3R AP, A AE o E A R AT BUX
CFH” D L PERITRRATEIX (/T
LHEEE (“687) .



“FENM”

“HEIA”

‘g
“HKMA-CMU”
BT
RATA” o AT
B A

“BR TR

“ANRBRIT”
“REEH="
«Zlgm E »”

“HEUHB”

“WRETEE"
“ AR
“ A ERR R L

AT T s SR A IR AR, BAR “_EifEE
%:F ”O

ASR YIRS 1% s Bk IRk A
PN AR BTAIISCH, (A DI
A NS T 2R TS T S 78 (R
LS (5 RIR R R TR
FLE )

—AHIH.

i el E R 65 LR R R 5.
EFERAT R 1.

WO RARAT o

RAT N ARG 48 %€ IR LA, v
BATB M A PR A A EARMARAT e 3 A R 22 7
AR BRAT B A PR 7] o

FAT NG 45 € 2k TR, vhE
TRHRAT A A PR 2 7] o

HE N EHRAT, R A AP SR AT
HERAT IR 22 S

BT R AT 2018-2020 4E AR i3 KATIH -
WRIEARIH, KITANIEAR G AT H H
By hd@m Bz HiRmEwN, 2 HRETE
e A AR T 10,000,000,000 76K %
& CHTT RARAT 2019 4E B 28— N R M At (it
JRIE) BEAEVIHPY , BREA ATk 78 5 E
PEERHPEEE R FREMEERH” KE T
INEE B T A FA R 5] 9NN ST
HEMES. AR, BT ECE R

Hh ] i e T R H
o ] )92 2 B

FiFE RGP i, SR L E bR fh
B,



“WEA”

“RER

€« «ﬂ%ww» ”

“%%lﬁ »

“ CERMERIBD 7

«%@ »”
“%j—‘n”

“ﬂz»

RAT NNA TG TR 18 BN, Dy B TR iR
T AR F

PSRRI B 2B (I
ERXED

FAT N B3k TR T R JE —E A T 2 TR 9 AR
AR 2T AR P, DA KRS 5 AN o LAt
FIEIT

T 28 Sk S ARCB BR A 2 AR A K AR AT 0D
B ) FCAR 8 53 BT 2L A )« AR AR S 052 5 (0 7 A
EilUNS

H A Sk AR T o IR AR R A AT AR A
JRAARTE B BI0) mA 155 25 28 1 7K 4 1]
e

TR B AR o

RENEE LT

— A HE.



BoE BFEUVPEE

AATE g G W FII 2o BEZZ IRETE FAE IR I HI 1 R 2 P A TR
FLEW TN H 7 (CIFEBE T AN .

1. RATAEAN

HOT R ARAT ARG PGS IEANE L AR i, ENREILANE |« h e NRILANE AR
EIAEBUM T 2014 £ 7 A 16 HILFEZEN CHOTRBATHIME) MoL. Gtk
WATHIPE) T 2015 £ 7 A 3 HAM FF 84T S B T e N RIATE i,

WRAE CHOTARERATIEED) » BT R RAT I 0E AN —TAL3ETT, WIIRi ot
AT AR TT FACIE R E B VO T &i—a1e3eo; K SR — 73
e, FGIIBEAS )\ TG o BE— BG4 [ SR R A RAT BT E ) IRRLRE 73 7 IREASETE
SR E I ) SEAUBEAS

WT R RAT B AE 9 S [ 58 B A B X 22 B A AN A Je v 1] 5 1) 2 it it 8 VA0 T 45
BRI H ) R, (RO 2 M XA AT, (et ERIg K SR .

A 2018 £ 12 A 31 H, ¥HiAKREATER 144 LT, BFE—2ATKMULEIT
K.

2. FEFFESRER
(1)  AIGIZFLR
Name of the Bonds
BT RARAT 2019 LR — WA R M 6F (i)
New Development Bank 2019 Renminbi Bond (Series 1) (Bond Connect)
2 KITA
Issuer
HFRARAT
New Development Bank
(3) AW R Ak AR
Lead Underwriter for the Bonds
Hh ] TR ARAT A A R 22 7]

Industrial and Commercial Bank of China Limited
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(4)

()

(6)

()

(8)

©)

AT R IRSE TR

Joint Underwriters for the Bonds

HHEARAT IR A IR 2 7] L [ AP ARAT A A PR 7] Je rh [ i AR AT IR A PR =]
Bank of China Limited, Agricultural Bank of China Limited and China Construction
Bank Limited

HICEEA

Bookrunner

o [ R ERAT A A PR 7

Industrial and Commercial Bank of China Limited

RAT NAFERIE 51 55 i 58 T AR

Debt Financing Instruments Outstanding by the Issuer

BERFEUIBHEH, KT ARG O REUY 30 127T.

As of the date of the signing of this Prospectus, the outstanding amount of the green
financial bonds issued by the Issuer is RMB 3 billion.

P NHE RS

Registration Acceptance Notice Number
BT A [2019]RBL 5

NAFMII Notice [2019]RB1

AT H I A0

Registration Amount of the Programme
A A R 10,000,000,000 JG

Up to RMB10,000,000,000

AT B R AT RS

Size of the Bonds

AT 3,000,000,000 76, HH iR —FEa & 470 A N R T 2,000,000,000 G, AR
TR A AT IR N N RS T 1,000,000,000 T RAT NS O BEAG BURR 4 0 2R
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(10)

(11)

(12)

(13)

TR DU A 5155 25 by B Bie 2 R AT IR HEAT [T 4 3, RIaD e — A b R AT B,
(RIS 57— At R A AT RS IR [R] <00 I R 1) R DAEAT XU (B4R, [Bl4k B4
ANEZRRA, I di R B 2R AT IR 5710 3,000,000,000 TE

RMB3,000,000,000 in aggregate, consisting of the Tranche 1 of the Bonds (the basic issue
size of which is RMB2,000,000,000) and the Tranche 2 of the Bonds (the basic issue size
of which is RMB1,000,000,000). The Issuer and the Bookrunner have the right to clawback
and adjust the final issue size of the tranches of the Bonds based on the bookbuilding results
by reducing the issue size of one tranche and at the same time increase the issue size of the
other tranche by the same amount; the clawback option is between the two tranches without
restriction on the clawback percentage. The final issue size of the two tranches in aggregate
is RMB3,000,000,000.

A A5 23 1 BA B A A
Tenor and Tranche of the Bonds
AT A A, AR N =4, A R A LA

The Bonds consist of two tranches. The tenor of the Tranche 1 of the Bonds is three years.
The tenor of the Tranche 2 of the Bonds is five years.

S ez

Nature of the Bonds

KRR BRAT NGRS AR AAKRT) BRI L5

The Bonds constitute the legal, valid, binding, direct and unsecured obligation of the Issuer.
A I I AAEFTBURF R LS5

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.

A 577 B s

Priority of the Bonds

AGTF 5 RAT N (DNRRIUEIE R FPra e B RAMARR AN G555
MGy AR TR, AEIRERE BT S S5 RRAL

The Bonds rank pari passu, without any preference among themselves and equally with all
other unsecured and unsubordinated obligations (whether present or future) of the Issuer
except those obligations preferred by applicable laws.

R

Guarantee



(14)

(15)

(16)

(17)

(18)

AT AN VATAT 56 =7 B0k

The Bonds are not guaranteed by any third party.
AT 3

Form of the Bonds

AR B S A e K 7 ORAT

The Bonds will be issued in the form of real name book-entry.
SR & Mg

Use of Proceeds

KNG SEE TSR T R A r HE, BFEARTHZE RSN B
T I8 T A ARAT il A S5 N I SR R 55 . 9z SE & H Y, A6 B 54k
YE AV RORS (1) FH T [ 85 P (i)Y B A L AN R A A

The proceeds of the Bonds will be used for general corporate purposes, including without
limitation utilising the proceeds both onshore and offshore to finance projects within the
member countries of NDB. For such purpose, the net proceeds from the offering of the
Bonds will be (i) used in the PRC or (ii) remitted offshore and used in RMB.
AIEHBUT, AMETATH 3402 50%H) 53 526 FH T E LA .

Under this Programme, not less than 50% of the registration amount of the Programme will
be used in the PRC.

[if =1

Denomination

AR I AAT B 9 AR T 100 78, BRI —TE I ELAE 0 R R 5557 AR 60 AR T 100
TG

The Bonds will be issued in denominations of RMB100, which is with each accounting
entry for a Bond being RMB100.

RATOHE

Issue Price
AR DL R A7
The Bonds will be issued at par.

SN £



(19)

(20)

(21)

(22)

Minimum Subscription Amount

A G & F B/ MAE SFN N ARG 500 7576, FFHInAGEE AT 500
Jizt, RIANRT 100 7570 H A .

The minimum amount to be subscribed for by a subscriber of the Bonds shall be
RMB5,000,000 or integral multiples of RMB1,000,000 in excess thereof.

B
Interest Basis
AT R A EE M ZE T, SRARAZETT R, AT EF]

Interest shall be fixed, based on an annual rate and calculated at simple interest, without
any compounding.

AN LR RO, P40y 365 K, EAFEN 366 Ko

Interest will be calculated on the basis of the actual number of days elapsed in a year of
365 days or, in a leap year, 366 days.

F| %
Rate of Interest

AR A IR T AR A M @R E e it &k
AT 7Sk TR RIS AR B A e, AR & FRIAE A AT 2 75 h T DA R
A RAEAI G IR N IRFF AN

The rate of interest shall be fixed. The final rate of interest shall be disclosed in an
announcement made in accordance with the applicable rules and be determined by the
Issuer, the Lead Underwriter and the Joint Underwriters after the Bookbuilding exercise in
respect of the Bonds have been completed. The rate of interest shall not change during the
term of the Bonds.

A7 2
Form of underwriting
ARG A5 75 b A Sk 32 AR T AR AR AR CRBIPRI) AL E A o

The balance of the Bonds unsold will be underwritten by the Lead Underwriter and the
Joint Underwriters pursuant to the Underwriting Agreement.

TR AT B H IR H
First Issuance Date/Bookbuilding Date for the Bonds

8



(23)

(24)

(25)

(26)

(27)

(28)

2019 42 H 22 H

22 February 2019

AT AT 1)

Offering Period for the Bonds

H 2019 €£ 2 J1 22 H % 2019 4 2 JJ 25 H
From 22 February 2019 to 25 February 2019
AT 73 B 3

Distribution Dates of the Bonds
2019 £ 2 [ 22 H#% 2019 £ 2 /] 26
From 22 February 2019 to 26 February 2019
A7 IR H

Settlement Date for the Bonds

2019 £ 2 F1 26

26 February 2019

Nzl YR B

Interest Accrual Start Datefor the Bonds
2019 /£ 2 A 26

26 February 2019

ALt 95 610 H 39

Bond Registration Date

2019 /2 H 27 H

27 February 2019

AR AT SR

Interest Payment Period for the Bonds



(29)

(30)

(31)

s R — AT B RARR 9 2019 4 2 26 H & 2022 4F 2 H 25 H; fAh — 4T B AR 5 2019
F2H 26 HE 202442 A 25 H

The interest payment period for the Tranche 1 of the Bonds shall be from 26 February 2019
to 25 February 2022; the interest payment period for the Tranche 2 of the Bonds shall be
from 26 February 2019 to 25 February 2024.

AFizF AR H
Interest Payment Date for the Bonds

ARSI A — T S H O AR SN R 2 A 26 H BT S H N 2020 4 2
H 26 H, Ha—"MIEHN2022 452 A 26 H. ARGFEF S H RHEAF
ZEIN AR 2 H 26 Hy 5 MTE H N 2020 £ 2 A 26 H, &g —/M+HE H RN 2024
F2H 26 H. TEATEMN, AEHWEIETIEH, WIRESE T —ANT/EH. ESZ
HHEEA AT R

The interest payment dates for the Tranche 1 of the Bonds shall be 26 February of each
year during its tenor; the first interest payment date shall be on 26 February 2020, and the
last interest payment date shall be on 26 February 2022. The interest payment dates for the
Tranche 2 of the Bonds shall be 26 February of each year during its tenor; the first interest
payment date shall be on 26 February 2020, and the last interest payment date shall be on
26 February 2024. If an interest payment date falls on a day that is not a Business Day, it
will be postponed to the next Business Day. Additional interest will not be paid as a result
of each such postponed payment.

IR AT H
Maturity Date for the Bonds

AWfFIF A — B AT H Y 2022 4F 2 26 Ho ARG E #5046 H oy 2024
F2H26 Ho WATHAWEAETAEH, JIBGE 2N —ATAFH o BIESZAHE A F3 1

iy o

The maturity date for the Tranche 1 of the Bonds shall be 26 February 2022. The maturity
date for the Tranche 2 of the Bonds shall be 26 February 2024. If a maturity date falls on a
day that is not a Business Day, it will be postponed to the next Business Day. Additional
interest will not be paid as a result of such postponed payment.

A A
Repayment Amount
mE 5 A S AT Ay

Payment based on the face value and interest

10



(32)

(33)

(34)

ARG TR R IEAAT S
Interest Payment and Principal Repayment for the Bonds

A SR %5 dh E AR S H F AT R AR & il Bl A R S S A H — K
WA

Interest on each tranche of the Bonds shall be paid annually on each of its interest payment
dates. The principal of each tranche of the Bonds shall be repaid in one lump sum on the
maturity date of such tranche.

AR AT T K
Method of Interest Payment and Principal Repayment

ARG A EIAR A, AERRRATE H AT LA H B R A AT A TAEH, &
1T NNAESE 5y T P 18 8 BOAN T O BART- & EokcA “AT R AN B “ AT A ST .
AAGTF AT SRS, A% A SOME I E DU AT A& il e e B R 55 T H
REF ARG (HKMA-CMU)  GER Tl “figril” S MM E) 5.

While the Bonds are still outstanding, the Issuer shall, two Business Days prior to any
interest payment date or five Business Days prior to the relevant maturity date, publish a
“payment announcement” or “maturity announcement” on the media platform designated
or recognised by NAFMII. The interest and principal payable in respect of the Bonds shall
be made in accordance with the applicable rules, and shall be completed by the Custody
Institution and (for the offshore investors who invest through “Bond Connect””) HKMA -
CMU.

FAT NEFHARKRAIR G AT NS FEE PR AT R PR L0 TR 8 AU BUHACEE A
) SRR LRI AR K F55A8 NBISORS, AR5 SO se i, R
FRAAT NAEFTA 7 HAEA S5 77 50T 3 B3R ST B frfy s Mt i 4exs . 6
AR bR K SE e AR I G A AR AE A B T AT S0 L RS2 A

Any payment made by or on behalf of the Issuer to the Custody Institution or its agent
pursuant to the relevant agreement between the Issuer and the Custody Institution, for the
account of a person in whose name a Bond is, at the time such payment is made, registered
in the register held by the Custody Institution, constitutes for all purposes an absolute and
unconditional release and discharge of the Issuer, to the extent of such payment, of all
obligations and indebtedness in respect of such Bond in relation to which such payment
was made. All payments under the Bonds, including principal and interest, will be made in
Renminbi.

KATIT

Method of the Offering

11



(35)

(36)

(37)

(38)

A GF A AR ST EIC AR PR R TT NA T RAT .

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE.

R FILER RAB AR

Technology Supporting Institution for the Centralized Bookbuilding
b4 Fr

BFAE

S 1T I8z ]

Early Redemption

R AT NIBAT A7 0N BT AT 355 K e 0 sl A 4] 368 0 AN P 5 9 B S B AN
AESEAT, BUE(EANR T i T ST 3d A A B BOR R INBUR . ATBOML . 3298k
FEER TR O BE . PR, A BRI S B VAR S EAEE
AT, MURAT N BAFHEATIZEE 55 MEIZEG T, RAT NABOERELLAE T4
5T AR < D (] 2T RIS, R A% T [ A S 5 7 o

The Issuer may cease to perform its obligation under the Bonds if the performance of such
obligations shall have become unlawful or impracticable in whole or in part, including
without limitation as a result of the compliance with any present or future applicable laws,
regulations, rules, judgments, orders or directives issued by any government,
administrative authority, legislative or judicial authority or power. In such circumstances,
the Bonds shall be redeemable at the option of the Issuer at an amount equal to their
principal amount together with any interest accrued to the date set for redemption.

=Y

Put Right

BB AL AT H TS AT NS A 77 .

Investors do not have the right to sell back the Bonds to the Issuer before the maturity date.
(EIN R LGN AV SERSERES

Credit Rating Agencies and Credit Rating

A FE RS VPO TR AT A 7 BB A B AIR AR, 4T RIT AR R
FRSPSEG0 9 AAA, A5 5 TP GLEE L9 AAA.,

12



Each of China Chengxin International Credit Rating Co., Ltd. and China Lianhe Credit
Rating Co., Ltd. has assigned a credit rating of AAA to the Issuer and a credit rating of
AAA rating to the Bonds.

(39) %%
Trading

AR RAT S AN S A G IR M S RIBURIA LS5 A, eftENIM S, Rin)
FEFCH MR TR, $ZBURAT IR T3 B4 e FEARAT [ 1338 5

After the completion of the issue of the Bonds and confirmation of the rights and
obligations relating to the Bonds, and upon completion of registration with the Custody
Institution, the Bonds can be traded on the Business Day following the registration date in
the Interbank Market in accordance with its rules.

(40) FEEHLK
Custody Institution
EHEEET .
Shanghai Clearing House
(41) Bi%
Taxation

FR 4038 FH B USCER VAN i, DRI A S5 55 T IS 48 40 P A 4] A K | 5k
KA NKH

Any tax payable on the Bonds pursuant to any applicable taxation laws, rules and
regulations shall be borne by the Bondholders.

(42) &
Applicable Law

KGR ARNE R AT K SAGEAAT REET S, 52 [k
HREH.

The existence, validity, interpretation, performance of, and any dispute in connection with,
the Bonds, shall be governed by PRC law.

(43) Fris Rk

Dispute Resolution

13



AEAT BRI A 1 65 97 5 RS B 2 AR SR A 4 OB 3R 5 g [ oAb e ot A3 ST T AIE
HIRTHE N, AL LR

Any dispute arising out of or in connection with the Bonds shall be submitted to SHIAC
for arbitration in Shanghai, subject to the following provisions:

() BRIEXN T AAE 2 E, NRESEARZEE U2 HAE R0 g E B A O
2015 SF (AR Y BEAT

Unless otherwise agreed by the parties, the arbitration shall be conducted in
accordance with the 2015 SHIAC Arbitration Rules in effect as at the date of this
Prospectus;

(i) A dead 2 N oy v [ v A
The law of such arbitration shall be PRC law;
(iii) 15 &
Language
AR 7 L AT SCRT e SCE AT, BRARRUT A 415E -

The arbitration proceedings shall be conducted in English and Chinese, and unless
otherwise agreed by the parties:

(a) kMR N ASE SCE ST iy, JF R 3E 4T ) 7 3, DRl R A R i 5
AL B e XU 7 s

All oral submissions must be made in either English or Chinese, with
simultaneous interpretation provided at the same time and the parties shall share
the costs of providing the simultaneous interpretation;

(b) FEAZANZIL M PTAT SO CRAEAS I FRAATIE AL S D 2L e XG5 gt 3C
B P ARTE 5 SORAURIN $E 3845 51— T3 At e b1 U5 2 B 43 9% SR %
E3R T FGEASRN S35 R SO R AR 5 SC B R SR

All documents (including written submissions and oral evidence) filed and
submitted must be bilingual in both English and Chinese. Both language versions
of the documents must be submitted at the same time to the other party and the
arbitrators. Each party shall bear its own costs in providing an accurate English or
Chinese translation of the documents so filed and submitted,

(c) T ARARAR— 5 UM LA 3L B rh SC PSR AT 1 5 A P IEBGUE e S, T
27 AR TR SRS SRR AE F AR, 1) 55— 7 S Ak A 5 ik b ok A5k
B N IR P AR 2 SORTHR SCRM 19 Bl 1 7% 5

14



Any party wishing to rely on documentary or witness evidence in any language
other than English or Chinese shall be responsible for providing an accurate
English and Chinese translation or interpretation of the same to the other party and
to the arbitrators, at the same time as the original language version is provided,

(d) AR EIEAEF SR BGEYE, REFLTHZEIC i SC 500 B 3
i, AT RGN A

In the absence of either or both of the English and Chinese translation or
interpretation, any documents or evidence purportedly filed and submitted shall
be disregarded; and

(e) HICHFCUIRAEMA —HElE AT AL, LR SObHE, BRARFRIRZEE
SN o

In case of any discrepancy or ambiguity between the Chinese and English versions,
the Chinese version shall prevail, unless the original executed document is in
English.

(iv) X5 [ T AN 3 FE e o PR A 3 53 44 B LAATM AR N 30 mb 2 44 S S A 3 0
PRl —T7 R RESR AL R M AR A, B0 R Be L [R3R A4 E R A B, BT R
REPEAC A B R I A DA I HERZ A N A2 8, T 7 e Ty R 10 [ o i 2k
b EARTRE — A A, i E B L B AT N B E B A L A
AR L bR I NN EPR Gk Al

The parties agree to the nomination and appointment of arbitrators from outside of
SHIAC’s Panel of Arbitrators. Where the Chairman of SHIAC is entrusted or required
to appoint an arbitrator, either as a result of a party’s failure to nominate its proposed
arbitrator or because of the parties’ failure to jointly nominate the presiding arbitrator
or to submit their respective lists of recommended candidates for the presiding
arbitrator, the Chairman of SHIAC shall choose and appoint the relevant arbitrator
from the list of SHIAC’s Panel of Arbitrators;

(v) RN AR, HAXUOT B4R,
An arbitral award is final and binding upon both parties.
(44) BLTHELFT
Payment Event of Default

A RAT NA IR RIS AR G uA 2 H BRI IR fut (90D
Ko WIFE BRI LSRG MFFSAFE AR W], GiEfe Nalakqr Nigiz
(B (e NIEI2) A5 TE R, Y%A A MR F S LT A G A &
CEAN T NMEETEAE R BINAT . O RE N AR 2 A & LN
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(45)

(46)

AL AE ERBHEFIEIE AT AR =1 (300 HEIRINAL, BRARELZ HTPT
A B VUL RS L 0 Qi o

If the Issuer defaults in the payment of the principal of, or interest on, the Bonds, and such
default continues for a period of ninety (90) days, then at any time thereafter and during
the continuance of such default, a Bondholder may deliver or cause to be delivered to the
Issuer, a written notice that such Bondholder elects to declare the principal of the Bonds
held by it (the details of which shall be set forth in such notice) to be due and payable, and
on the thirtieth (30™") day after such notice is delivered to the Issuer, the principal of and
accrued interest on the Bonds held by such Bondholder shall become due and payable,
unless prior to that time all such defaults previously existing have been cured.

Ee. AR
Modification, Waiver and Substitution

FERIEIE T, KAT NAIAZGTRRA NFERBU. BETSERE M HEmH (EhA
JAGTR TN AR 2 K B AE A B 0T IR AT 55D

In the situations specified below, the Issuer may, without the consent of any Bondholder
amend, modify, waive or delegate any matter (including any of the provisions of, or its
obligations is under, the Bonds):

() BB B A GrA A R R s B

where the amendment, modification, waiver or delegation does not materially
prejudice the interests of the Bondholders; or

(il) SAMOTFRESOVER. W EER BB, BEE VA IEN AR, B
i ERBN TRGT BT DL AT Bk A i o ) R R E

where the amendment or modification of the Bonds is of a formal, minor or technical
nature or is made to correct a manifest error or where the modification, waiver or
delegation is made to comply with mandatory provisions of law.

frFEA AW
Meeting of Bondholders

AW E B H R H=17 “Hirfia A2 BEborRia A
BB HA i 2 HEH A EGTF R A WIHE, B8 TH A RIS
HE N A BEFARAT 23K ABTT Z RBIHEHE . S R AT N BB AR I 7
A AT AT i RS G B A 10% 0 Gior 75 ARG R A7 AR T
R VORI RV & R A N LR R HA S HE I BGEE 2
PO o AT R TR R L CRy ) SRS E SR W2 U E “ BB Ry L]
HISE =1 “Bis A A7 D BRI W ENEE NEON BT R B A 27
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JeR I AR A A 5 <2 4 509 LB 5 HH TS 2 U 9 44 BRP 44 DL E A B G 12 2 WU i 55 75
AN, BUEMIE W L, VEE NEON ST A BACERAE A 6157 Ja I R A
AT 2R 4 8P 44 L EABUH T G 78 A GiEfra N, BrakRt
REWEIEHELL TR () SO0 s A H s Bl B sEmAa 28 H, (i)
ol D> BV A A 153 55 LAY A < BONEAS IRE [RIE A» (iil) FRARAS I oA R 2, B
DSOR 26 B S BRSO VA B SRR, B ORI A SR AT AR A S B A T
BIRA, (iv) S T SR T B el e U TSRO VA B SR, (V) RSO 0 T
Pl ESSAT AN BRTE R, (vi) SREUA S MLRE R BEAE R IR E AR 0E F IR ) R
DUt HE 5 A e R IR AT Bl Bl (vil) B EOT 758 N & BT BV 8 A\ B sl i i)
RIS Prfls ZHUNE, EZEHOLN, Fras 9k NS THFA SR A
77 S I R AR S AN 7% I S 2 LI 44 B 44 RA_EAT B G 12 = L 5t
TN, BN AR 2 VOV A 55 Jm i R AR G 284D T 25%.

This Term and Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) contain provisions for convening meetings of Bondholders to consider matters
affecting their interests, including the sanctioning by a resolution passed at a meeting duly
convened and held of a modification of any of the Terms of the Bonds. Such a meeting
may be convened by the Issuer or the Supervisor upon written request of Bondholders
holding not less than 10% in principal amount of the Bonds for the time being outstanding.
Any resolution duly passed at such a meeting shall be binding on Bondholders (whether or
not they were present at the meeting at which such resolution was passed). The quorum for
any meeting convened to consider an Extraordinary Resolution (as defined in Part 3
(Meetings of Bondholders) in Section 14 (Investor Protection Mechanism)) shall be two or
more Bondholders who are entitled to attend the meeting holding or representing in the
aggregate more than 50% in principal amount of the Bonds for the time being outstanding,
or at any adjourned meeting two or more Bondholders who are entitled to attend the
meeting of Bondholders holding or representing whatever the principal amount of the
Bonds held or represented by them, unless the business of such meeting includes
consideration of proposals, inter alia (i) to amend the dates of maturity or redemption of
the Bonds or the due date for any payment of interest, (ii) to reduce or cancel the principal
amount payable, or premium payable on redemption, of the Bonds, (iii) reduce the rate or
rates of interest in respect of the Bonds or to vary the method or basis of calculating the
rate or rates or amount of interest or the basis for calculating any interest amount in respect
of the Bonds, (iv) to vary any method of, or basis for, calculating any redemption amount,
(v) to vary the currency or currencies of payments or denomination of the Bonds, (vi) to
take any steps that as specified hereon may only be taken following approval by an
Extraordinary Resolution to which the special quorum provisions apply or (vii) to modify
the provisions concerning the quorum required at any meeting of Bondholders or the
majority required to pass an Extraordinary Resolution, in which case the necessary quorum
will be two or more Bondholders who are entitled to attend the meeting present holding or
representing in the aggregate not less than 75%, or at any adjourned meeting not less than
25%, in principal amount of the Bonds for the time being outstanding.

17



(47)

HI AT A 51 2 S I AR A AR < AN T 75% K it 2 45 A7 N AR N SR 58+
PUE “PBTE DRIHLE]” B =7 “ B A Al e i Ja i A AU 2 2
WA A ANEE B R, SEIERAEMATFNOTR A AN E
L B R AR R o 1255 T AT B2 3T B UM [R] ) — 1y B 4 ST
ferf, Hrp SR AN B MR R A BCHARRZEE

A resolution in writing signed by or on behalf of the Bondholders of not less than 75% in
principal amount of the Bonds for the time being outstanding and who for the time being
are entitled to receive notice of a meeting in accordance with the provisions set out in Part
3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism) shall be as
valid and effective as an Extraordinary Resolution passed at a meeting of Bondholders duly
convened and held. Such a resolution in writing may be contained in one document or
several documents in the same form, each signed by or on behalf of one or more
Bondholders.

ARATIE SR 57 2 A BT b v A S 00, A A R AT N A5 I R s A REZE RO
XRATNRBARTT

The matters approved by any resolution to amend the terms of the Bonds shall take effect
and bind the Issuer only upon the Issuer’s written consent.

PEAZ e AR U E “HBH RPN 6= “OrRFAE AW MHE.

Please see Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism)
for detailed provisions.

RATH R
Target Investors

WAT T I NI T O SRIE A VR IR SEE RO o AR 8 3 Tl
“firEE” Z5ARMOEFAE, g KIS 1E. EE. 45 Bl LA
FHAZHTFERNRRT (RS &EOTF T DR EE S FE BT IME) &
FHIRIE AL A AR 57 IR AT

Any institutional investor in the Interbank Market (other than a purchaser prohibited or
restricted by the relevant laws and regulations). Offshore investors may participate in the
subscription of the Bonds through the “Bond Connect” regime and should, in connection
with the registration, custody, clearing, settlement of the Bonds and remittance and
conversion of funds, comply with applicable laws and regulations, including the Interim
Measures for the Connection and Cooperation between the Mainland and the Hong Kong
Bond Market published by PBOC, as well as rules by other relevant parties.
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3. RRER

FEARE BB RE AT, B VB AE BB N A 4025 B A S A 10 W] 5 o 47 L 11 XUz A
=, WIEART LT KU

(1) HERAT AR AE:
(2) EAWEZF AR M
(3) HEEEIRATHR M
25 U AT BEXT AAT N I 551 DL EAT LA RIS

FEAR BB REHT, B TBAE SR N A7 A5 BA S 5 0 W] 5 A e HeAt A
RN B A E S, B EA R T A G U 45 b 41 H s $k 51 AN B 5515
5

o
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B8 RITRSFNEATZH
SECTION 3 ISSUE TERMS AND ARRANGEMENTS FOR ISSUE

1 ARG EERITFK
Key Issue Terms of the Bonds
(1) AWK
Name of the Bonds
FOFRARAT 2019 FFEH — AR MMz (hirid)
New Development Bank 2019 Renminbi Bond (Series 1) (Bond Connect)
() KiITA
Issuer
HTRARAT
New Development Bank
()  AWIIZRAI Ak AR R
Lead Underwriter for the Bonds
Hh [ TR AT A A PR A 5
Industrial and Commercial Bank of China Limited
(4) AR BB AT
Joint Underwriters for the Bonds
HEBRAT A A IR AT o E AV ARAT B A PR 2 =) L [ @ AR AT et A7 BR A 7]
Bank of China Limited, Agricultural Bank of China Limited and China Construction
Bank Limited
(5) idEIA
Bookrunner

Hh [ R AR AT AR AT BR 2 ]
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Industrial and Commercial Bank of China Limited

(6) RAT NFFEEEMT55RhEE T ARE
Debt Financing Instruments Outstanding by the Issuer
BEAGEUMBEEH, RITAGRIESROEM TR 30 /47T,

As of the date of the signing of this Prospectus, the outstanding amount of the green
financial bonds issued by the Issuer is RMB 3 billion.

(7) #RENEMA T
Registration Acceptance Notice Number
HR T EMAE[2019]RB1 5
NAFMII Notice [2019]RB1
(8) AT H HIVEN &0
Registration Amount of the Programme
A AR 10,000,000,000 JG
Up to RMB10,000,000,000
(9) AR B RAT I
Size of the Bonds

AR 3,000,000,000 yG, Forb i fh— R k4T U A I 2,000,000,000 G, Al
TR A AT AR A N R T 1,000,000,000 TG A AT S ECEEE A BUR HE #1028 RY
18 DU AR B (5195 45 d P B 28 AT IR IR AT (B P 1R 4, R JR s e A — AN S Fh R AT B,
F I 5 — i R AT B N AH [R]85 A S b ) m] AREAT XU (1, [l 3k LL A
ANZRRE, PSSP B & AT AL A T4 3,000,000,000 Tt

RMB3,000,000,000 in aggregate, consisting of the Tranche 1 of the Bonds (the basic issue
size of which is RMB2,000,000,000) and the Tranche 2 of the Bonds (the basic issue size
of which is RMB1,000,000,000). The Issuer and the Bookrunner have the right to clawback
and adjust the final issue size of the tranches of the Bonds based on the bookbuilding results
by reducing the issue size of one tranche and at the same time increase the issue size of the
other tranche by the same amount; the clawback option is between the two tranches without
restriction on the clawback percentage. The final issue size of the two tranches in aggregate
is RMB3,000,000,000.

(10) AT A9 S PR A i Ao
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(11)

(12)

(13)

(14)

(15)

Tenor and Tranche of the Bonds
AT A SR, Hop oA — BIRR D =, WP AR A AR

The Bonds consist of two tranches. The tenor of the Tranche 1 of the Bonds is three years.
The tenor of the Tranche 2 of the Bonds is five years.

AT Lo

Nature of the Bonds

KB SRAT NG5 AR ALWRT). BEUKLTCHELRR) L5 .

The Bonds constitute the legal, valid, binding, direct and unsecured obligation of the Issuer.
ARG I HARAEFTBUR I X 55 .

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.

A 77 B

Priority of the Bonds

FIGIZFERATN (AREIEIERER) KA e A RATHER R i 55 T5 4
Ny AR TR, AEIRERE BT S S5 RRAL

The Bonds rank pari passu, without any preference among themselves and equally with all
other unsecured and unsubordinated obligations (whether present or future) of the Issuer
except those obligations preferred by applicable laws.

HLR

Guarantee

AR IF A VAT S5 =7 8K

The Bonds are not guaranteed by any third party.

N il TiesyiZ5ae

Form of the Bonds

AR B S A4 e K 7 AT

The Bonds will be issued in the form of real name book-entry.
SR e Mg

Use of Proceeds
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(16)

(17)

(18)

(19)

KGR FER SR T R A HiE, AR EAR TS E T SR A s
T BT RARAT A0 B A T SR il Bt . N SE g BB, AR S
PR () T E S N B ()IE 24 A LR A EH .

The proceeds of the Bonds will be used for general corporate purposes, including without
limitation utilising the proceeds both onshore and offshore to finance projects within the
member countries of NDB. For such purpose, the net proceeds from the offering of the
Bonds will be (i) used in the PRC or (ii) remitted offshore and used in RMB.
AIHBUT, AMETAITH F M 402 50%H) 55 524 T E 5L A .

Under this Programme, not less than 50% of the registration amount of the Programme will
be used in the PRC.

i1

Denomination

AR K R AT D9 N R 100 7T, BIRE—{C K B2 0 B (1 23 A 0 A R 100
TG

The Bonds will be issued in denominations of RMB100, which is with each accounting
entry for a Bond being RMB100.

RATIHE

Issue Price
AR PATE AT -
The Bonds will be issued at par.
B /NN <5

Minimum Subscription Amount

AIAGTF NG 1 5/ MAE G AN9 N R T 500 737, I HAnREE AR ™ 500
JiTt, RN 100 J3 7o B RS .

The minimum amount to be subscribed for by a subscriber of the Bonds shall be
RMB5,000,000 or integral multiples of RMB1,000,000 in excess thereof.

AN SV
Interest Basis

AT R B E RT3 R BAZET R, ATHER
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(21)

(22)

(23)

Interest shall be fixed, based on an annual rate and calculated at simple interest, without
any compounding.

A% I SL PR R B, T4E N 365 K, [H4E N 366 K-

Interest will be calculated on the basis of the actual number of days elapsed in a year of
365 days or, in a leap year, 366 days.

| Z
Rate of Interest

AR B E R R T B E MR AR 1 @R E e it &k
TN B s S AR TR ATBR RS AR R A A i, AR I P U AE AT 2 5 R T DA
ARAEAI G IBR Y IRFF AL

The rate of interest shall be fixed. The final rate of interest shall be disclosed in an
announcement made in accordance with the applicable rules and be determined by the
Issuer, the Lead Underwriter and the Joint Underwriters after the bookbuilding exercise in
respect of the Bonds have been completed. The rate of interest shall not change during the
term of the Bonds.

A7 2
Form of underwriting
AR A A5 75 £ A Sk R A TR ARG KB AR ORB PRI HORLE 7K AN .

The balance of the Bonds unsold will be underwritten by the Lead Underwriter and the
Joint Underwriters pursuant to the Underwriting Agreement.

AR B RAT B H S A H

First Issuance Date/Bookbuilding Date for the Bonds
2019 /2 A 22 [

22 February 2019

A W57 AT 1)

Offering Period for the Bonds

H 2019 4F 2 H 22 HZ 2019 42 H 25 H

From 22 February 2019 to 25 February 2019
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(25)

(26)

(27)

(28)

(29)

AT 73 B 3

Distribution Dates of the Bonds
201942 H22 H&E 201942 A 26 H
From 22 February 2019 to 26 February 2019
A RIS H

Settlement Date for the Bonds

2019 42 H 26 H

26 February 2019

Nz il SYSY R B

Interest Accrual Start Date for the Bonds
2019 /£ 2 1 26 [

26 February 2019

AL 55 6 1 H

Bond Registration Date

2019 /2 H 27 H

27 February 2019

A Hi 77 B AT SRR

Interest Payment Period for the Bonds

SR — AT B PR N 2019 4F 2 H 26 H % 2022 4F 2 H 25 H; ffAh — AT E AR N 2019

2 H 26 HE 202442 A 25 H

The interest payment period for the Tranche 1 of the Bonds shall be from 26 February 2019
to 25 February 2022; the interest payment period for the Tranche 2 of the Bonds shall be

from 26 February 2019 to 25 February 2024.
Ao 25 A 2 H

Interest Payment Date for the Bonds

AR d A — A B HOVEAF SN 4R 2 A 26 H; B MY E H D 2020 4F 2
A 26 H, e MMIEHN2022 %2 H 26 H. AMGERMA 1A R HOVHA?
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(32)

SEANARER 2 H 26 H; MY E H N 2020 452 H 26 H, &g — Mt E H N 2024
F2H26H. AN, AEHWEIET/EH, WIBRZEEF—NTAEH. WHLE
FHARA H 1R

The interest payment date for the Tranche 1 of the Bonds shall be 26 February of each year
during its tenor; the first interest payment date shall be on 26 February 2020, and the last
interest payment date shall be on 26 February 2022. The interest payment date for the
Tranche 2 of the Bonds shall be 26 February of each year during its tenor; the first interest
payment date shall be on 26 February 2020, and the last interest payment date shall be on
26 February 2024. If an interest payment date falls on a day that is not a Business Day, it
will be postponed to the next Business Day. Additional interest will not be paid as a result
of each such postponed payment.

IR AT H
Maturity Date for the Bonds

AR — ) AT H N 2022 4F 2 A 26 Ho AHIffR A 8 5wt H o 2024
F£2H26 Ho /ATHULEEIETEH, MNEZR T —ATAEH . RZE AT A A A1t

PIAC)

The maturity date for the Tranche 1 of the Bonds shall be 26 February 2022. The maturity
date for the Tranche 2 of the Bonds shall be 26 February 2024. If a maturity date falls on a
day that is not a Business Day, it will be postponed to the next Business Day. Additional
interest will not be paid as a result of such postponed payment.

A<

Repayment Amount

FIHE S A S &1 )

Payment based on the face value and interest
A5 55 KB A AL

Interest Payment and Principal Repayment for the Bonds

A5 55 2 i AE AT R H AR RS B A7 & A E R L B0 e A H — 1k
A

Interest on each tranche of the Bonds shall be paid annually on each of its interest payment
dates. The principal of each tranche of the Bonds shall be repaid in one lump sum on the
maturity date of such tranche.
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(34)

(35)

(PSS X Wik
Method of Interest Payment and Principal Repayment

AT A SR A, AERRRATE H AT LA H B S HaT A TAEH, &
1T NNAERT 5y T P i € BOAN R OEART- & EokcAn “MTRAE” B “ /A RE”
G BANSEAT, N2 M E T E N A& el E #R fiss TR H
REF ARG (HKMA-CMU)  GER Tl “fiigeil” S BN E) e

While the Bonds are still outstanding, the Issuer shall, two Business Days prior to any
interest payment date or five Business Days prior to the relevant maturity date, publish a
“payment announcement” or “maturity announcement” on the media platform designated
or recognised by NAFMII. The interest and principal payable in respect of the Bonds shall
be made in accordance with the applicable rules, and shall be completed by the Custody
Institution and (for the offshore investors who invest through “Bond Connect””) HKMA -
CMU.

RAT NBCHACRIRIE 5 AT N 5 ILE VU I R P 25 [ 3T 8 WU BEAREE i
K SHFEE IV L A IO K Fr NSRS, %5 SO S s, BRI
AT NAEFTA J7 HIAEA 651 5757 50T 0 _E3l SO B pir 5 SCos At i 4 xf . 6
FAF RGBS AR SR AN G AR S AE A BT S0 LU R T S2A

Any payment made by or on behalf of the Issuer to the Custody Institution or its agent
pursuant to the relevant agreement between the Issuer and the Custody Institution, for the
account of a person in whose name a Bond is, at the time such payment is made, registered
in the register held by the Custody Institution, constitutes for all purposes an absolute and
unconditional release and discharge of the Issuer, to the extent of such payment, of all
obligations and indebtedness in respect of such Bond in relation to which such payment
was made. All payments under the Bonds, including principal and interest, will be made in
Renminbi.

KAT T
Method of the Offering
AYfirrEd S rp Il A R lcE T AR RAT

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE.

S EICER RABAR SR
Technology Supporting Institution for the Centralized Bookbuilding
b4 B

BFAE
27



(36)

(37)

(38)

(39)

S iy JEE [m]
Early Redemption

AN RAT NJBAT A5 77 0T AT AT L5544 4 350 sl AT A 350 20 AN -5 v i s s B AN
RESKAT, BIREART iy AT B ILA BORK I BUR  ATEWLY . S2VAEL
ENERRITHNEM . . FUE . Ak, QBRI S B AHA ks E L EARE
AT, WRAT NARARIEATZE XSS EIZEFENT, KT NABOEFE LS T A
Wi A 0 b Ig: [ml ST R R I [ A 5 2

The Issuer may cease to perform its obligation under the Bonds if the performance of such
obligations shall have become unlawful or impracticable in whole or in part, including
without limitation as a result of the compliance with any present or future applicable laws,
regulations, rules, judgments, orders or directives issued by any government,
administrative authority, legislative or judicial authority or power. In such circumstances,
the Bonds shall be redeemable at the option of the Issuer at an amount equal to their
principal amount together with any interest accrued to the date set for redemption.

[ 5 AL

Put Right

BB AL AT B AT ) AAT N Bl AW 77 .

Investors do not have the right to sell back the Bonds to the Issuer before the maturity date.
15 FH VPR S vk 45

Credit Rating Agencies and Credit Rating

i B PR P R BT 2 A BB G IR AN ], 28 F AT A 1S
FAVPLE N AAA, ABIRE 115 B IT 5 85N AAA.

Each of China Chengxin International Credit Rating Co., Ltd. and China Lianhe Credit
Rating Co., Ltd. has assigned a credit rating of AAA to the Issuer and a credit rating of
AAA rating to the Bonds.

A5
Trading

AAGTF RAT G AN S A GRS RIBURIA LS5 Ja, ftENM S, RIn]
FEFACH B TAEH, RT3 BAT e FEARAT [ T35 5

After the completion of the issue of the Bonds and confirmation of the rights and
obligations relating to the Bonds, and upon completion of registration with the Custody
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(42)

(43)

Institution, the Bonds can be traded on the Business Day following the registration date in
the Interbank Market in accordance with its rules.

FEE LA

Custody Institution
FHFER T

Shanghai Clearing House
i 55

Taxation

MR AL . VRN 2B IR A, DRI 8 A A5 55 i 17 4 ) A A Bt ek /R 45
FFrA AR

Any tax payable on the Bonds pursuant to any applicable taxation laws, rules and
regulations shall be borne by the Bondholders.

SRR E
Applicable Law

AGIF A BRNE R AT M S ARG REET S, 352 i [k
HREH.

The existence, validity, interpretation, performance of, and any dispute in connection with,
the Bonds, shall be governed by PRC law.

SRR
Dispute Resolution

AT RA I 5157 51 S 5 2 AH R S OB AR AT i [ B e oty AETEST R SIREE
HIBTHR N, 2 L

Any dispute arising out of or in connection with the Bonds shall be submitted to SHIAC
for arbitration in Shanghai, subject to the following provisions:

() BRAEXT AAELIE, MR 2 A S U 2 H A 200 i E B 3o
2015 4 (PR Y HEAT AR

Unless otherwise agreed by the parties, the arbitration shall be conducted in
accordance with the 2015 SHIAC Arbitration Rules in effect as at the date of this
Prospectus;
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(ii) faed VAR O o A

The law of such arbitration shall be PRC law;

(iii) 15 %

Language

R P N AT SCRT R SCHEAT, BRARUT 53 205€ -

The arbitration proceedings shall be conducted in English and Chinese, and unless
otherwise agreed by the parties:

(@)

(b)

(©)

(d)

1S ki) B DL S sl rb SO, I R b AT ) 75 02, DR A3 ] P i 2 1 51
A ) 2 HY X7 5 4 <

All oral submissions must be made in either English or Chinese, with
simultaneous interpretation provided at the same time and the parties shall share
the costs of providing the simultaneous interpretation;

FEATAN 38 1) B AT S CRLAE 1 R FIE ANE D) 20 AP S XGE 5k . 3C
B P RNTE 5 ORI RN $E 3845 53— T3 A b1 U5 2 B 4H 9% F S
E3 T A SRR S35 R SCAT R A 5 SC Bl R SR

All documents (including written submissions and oral evidence) filed and
submitted must be bilingual in both English and Chinese. Both language versions
of the documents must be submitted at the same time to the other party and the
arbitrators. Each party shall bear its own costs in providing an accurate English or
Chinese translation of the documents so filed and submitted;

AR SRAEAT— J7 SO LA SC s SCRASM AR AT 5 A S IE B A E S,
27 AR TR SRS JFIRAE T AR, 1) 55— 7 S Ak A h ik b ok A5k
B N IR P R 2 SORTHR SCRM 198 Bl 1 7% 5

Any party wishing to rely on documentary or witness evidence in any language
other than English or Chinese shall be responsible for providing an accurate
English and Chinese translation or interpretation of the same to the other party and
to the arbitrators, at the same time as the original language version is provided,

A EARACN B3 BTN AT BGESE, AR a0 f  aL
R, AT RGN A

In the absence of either or both of the English and Chinese translation or
interpretation, any documents or evidence purportedly filed and submitted shall
be disregarded; and
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(e) FCH P SCUIRAEMA —EELE AT AL, UL SONHE, BRARRIRREE
SAFNFEL

In case of any discrepancy or ambiguity between the Chinese and English versions,
the Chinese version shall prevail, unless the original executed document is in
English.

(iv) X5 1R T AN 3 P e s o PR A e 61 44 B LAATM AR N 3G PP 2 44 S S AR 3 0
R —J7 RBEFR A HE M AR 1, BT R BEIL R4 A4 B AR 0, BT R
REPEAC A B A R I A A I HERZ 0 N A2 B, 1T 7 e Ty R 7 [ o ff 2k
s FAESRE — AR, I E B O AR N A [ A e o i
A A B R BRI TE AR DA

The parties agree to the nomination and appointment of arbitrators from outside of
SHIAC’s Panel of Arbitrators. Where the Chairman of SHIAC is entrusted or required
to appoint an arbitrator, either as a result of a party’s failure to nominate its proposed
arbitrator or because of the parties’ failure to jointly nominate the presiding arbitrator
or to submit their respective lists of recommended candidates for the presiding
arbitrator, the Chairman of SHIAC shall choose and appoint the relevant arbitrator
from the list of SHIAC’s Panel of Arbitrators;

(v) R RNE )R, HAXUOT B4R,

An arbitral award is final and binding upon both parties.
HAHEFAT
Payment Event of Default

A RAT NFA IR RIS ARG BA S, H BB A IR it (90)
Ko WHE ERSE L FA R AR RFF AR ], BErFeA Al AT NidE
(B e NIEIE) A5 TE R, Y%A 7F A NEF E A LR A G A &
AN NE TR E R BINAT . O A N AR 2 A & L
THALEAE LR T E RE A A AT NS =+ (300 HRIEHINAT, BRARLELLZ AT
A _EIR VLRTAAAE RS L 30 Qi ot

If the Issuer defaults in the payment of the principal of, or interest on, the Bonds, and such
default continues for a period of ninety (90) days, then at any time thereafter and during
the continuance of such default, a Bondholder may deliver or cause to be delivered to the
Issuer, a written notice that such Bondholder elects to declare the principal of the Bonds
held by it (the details of which shall be set forth in such notice) to be due and payable, and
on the thirtieth (30™") day after such notice is delivered to the Issuer, the principal of and
accrued interest on the Bonds held by such Bondholder shall become due and payable,
unless prior to that time all such defaults previously existing have been cured.

(45) B0, AR E
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Modification, Waiver and Substitution

FERIMBIET, KT NAAGGTFRA NFARE . BOFSREMEm (B4
WBEFEIUT AT 2% KA A I G 27 00T AT (55D

In the situations specified below, the Issuer may, without the consent of any Bondholder
amend, modify, waive or delegate any matter (including any of the provisions of, or its
obligations is under, the Bonds):

(i) BB IR A NI 2 5

where the amendment, modification, waiver or delegation does not materially
prejudice the interests of the Bondholders; or

(il) SAMGTFRESONER. W EER BB, BEE VM IEN AR, B
i EREE TR BT DA AT SR A Y s ) PRI E

where the amendment or modification of the Bonds is of a formal, minor or technical
nature or is made to correct a manifest error or where the modification, waiver or
delegation is made to comply with mandatory provisions of law.

A NI
Meeting of Bondholders

AHLEFEAWE “BBERPPUR B= “BOrRra A2l BEsAEERa A
UG A ot 2 B H ARG RA ASWHIHE, B8 THRHEIFEITHS I
N A BEFARAT 2 3KABTT Z R BHEHE . IS W A AT N BB AR S 7
A AT AU 7 Ji I R EE A G A 109 K 5127 5 A BB I SR A T o ARA T3
Fa VIR GE T R VO i fr A NF AR T R HEE S LR BOE N 2
BO o HIF K TR R CRE R E S W DY &« Bt fRI B
RIS =7 “Higrfra AU ) BRI E NEON S THFA BRI i 55
Jr el A A AR < B 5006 LA L I HH T 2 R T A4 PR 44 DL AT B T 2 2 ORI 15 05
AN, BUEMTIES W L, VEE NBON ST A BARRAT AT A 5125 J I AR A
SEAIF R 2B A BN 4 B BB BUR I SRR A6 RA A, Bkt
REWOIEHE UL TR () BRI 0 s A H s =l B s mr A2 H, (i)
il 2L BT A S 153 57 A A < mOMEAS IRE [ i A, (i) FRARAS S oA SR 2, B
SOR 2 B S BT T S A B SRR, B ORI A SR AT R M B T
SALA, (iv) B CSTH SR AT B (B < ) T SO VA B SR, (v) ORI R
PSS AR BT R, (vi) SREUA SRR IR BEAERF IR I e N AR 0E F AR ) ok
WOt HE J5 4 RE R BRI AT S (vil) BB T35 A A\ 2 B /5 193 2 N B i R i)
PN i ZAE , AEIZERE DL R, Pt B0k e NBON BT HREAT BRI ot
77 S I RAZA S G AN T5%FF 2 BRI 44 B 44 LA_EAT B G 12 L ot
FRAN (B EREARAREND B TR E I 2 SO AR 65 55 i I A2 A
EE A>T 25%.
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This Term and Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) contain provisions for convening meetings of Bondholders to consider matters
affecting their interests, including the sanctioning by a resolution passed at a meeting duly
convened and held of a modification of any of the Terms of the Bonds. Such a meeting
may be convened by the Issuer or the Supervisor upon written request of Bondholders
holding not less than 10% in principal amount of the Bonds for the time being outstanding.
Any resolution duly passed at such a meeting shall be binding on Bondholders (whether or
not they were present at the meeting at which such resolution was passed). The quorum for
any meeting convened to consider an Extraordinary Resolution (as defined in Part 3
(Meetings of Bondholders) in Section 14 (Investor Protection Mechanism)) shall be two or
more Bondholders who are entitled to attend the meeting holding or representing in the
aggregate more than 50% in principal amount of the Bonds for the time being outstanding,
or at any adjourned meeting two or more Bondholders who are entitled to attend the
meeting of Bondholders holding or representing whatever the principal amount of the
Bonds held or represented by them, unless the business of such meeting includes
consideration of proposals, inter alia (i) to amend the dates of maturity or redemption of
the Bonds or the due date for any payment of interest, (ii) to reduce or cancel the principal
amount payable, or premium payable on redemption, of the Bonds, (iii) reduce the rate or
rates of interest in respect of the Bonds or to vary the method or basis of calculating the
rate or rates or amount of interest or the basis for calculating any interest amount in respect
of the Bonds, (iv) to vary any method of, or basis for, calculating any redemption amount,
(v) to vary the currency or currencies of payments or denomination of the Bonds, (vi) to
take any steps that as specified hereon may only be taken following approval by an
Extraordinary Resolution to which the special quorum provisions apply or (vii) to modify
the provisions concerning the quorum required at any meeting of Bondholders or the
majority required to pass an Extraordinary Resolution, in which case the necessary quorum
will be two or more Bondholders who are entitled to attend the meeting present holding or
representing in the aggregate not less than 75%, or at any adjourned meeting not less than
25%, in principal amount of the Bonds for the time being outstanding.

HI 45 A 51 27 i I AR A A < AN DT T5% 5 77 4 A N AR N S AR 25+
VU “PBEE DRIPHLE]” BIZE =7 “ B A Al e B Ja i AU 2 23
WRIR A G RA NEE B IR, SEERAEMATHARGR A AR
UL B R R CEAT AR o 255 i B BE = TR A F ) — s
ek, Hp Sl A AT A NGRS E .

A resolution in writing signed by or on behalf of the Bondholders of not less than 75% in
principal amount of the Bonds for the time being outstanding and who for the time being
are entitled to receive notice of a meeting in accordance with the provisions set out in Part
3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism) shall be as
valid and effective as an Extraordinary Resolution passed at a meeting of Bondholders duly
convened and held. Such a resolution in writing may be contained in one document or
several documents in the same form, each signed by or on behalf of one or more
Bondholders.
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(1)

(2)

FEATE AN G 26 3K K BT HE R 0, A R AT N A &R A4 Re A2 RO F
MRATNHHARTT

The matters approved by any resolution to amend the terms of the Bonds shall take effect
and bind the Issuer only upon the Issuer’s written consent.

PEARZE T LA DU “BEBTE DRIPHLE]” 25 =7 “Brfra A= ME.

Please see Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism)
for detailed provisions.

RATH R
Target Investors

AT R I NI E CRHIEAE . AR I SR BR A o Badh bt il
“fiFlE” ZH5ARMGEFAE, P LEEIS. B, EE. SR S ILA
SR ZHTRERANRRAT (A S ®ECTF T DR LB S FE BT IME) &
FHSRVE AR R AR AR 5 7 BRI AT o

Any institutional investor in the Interbank Market (other than a purchaser prohibited or
restricted by the relevant laws and regulations). Offshore investors may participate in the
subscription of the Bonds through the “Bond Connect” regime and should, in connection
with the registration, custody, clearing, settlement of the Bonds and remittance and
conversion of funds, comply with applicable laws and regulations, including the Interim
Measures for the Connection and Cooperation between the Mainland and the Hong Kong
Bond Market published by PBOC, as well as rules by other relevant parties.

W 5HE
Subscription and Custody

A GRS TR P ECE R T AT RAT. WHES 5SAMGEFEILR
B B ELAR TR AT LSRG AL 2% 3k T2 KB T R AT B AS S0 50 55 HR I 22 240 5 f D 2 7 P 2
I A AE o

The Bonds will be issued by way of a public offering through centralized Bookbuilding at
BFAE. The methods and requirements for the investors to participate in the bookbuilding
and allocation process will be specified in the Subscription Offer and Explanation in
relation to the Bonds to be published by the Lead Underwriter.

BB AT G A Gr W B2 5 F 3R VE U I B B2 WA 55 .
A P A SRR A AT E,  F AR RE AT

The investors shall subscribe for the Bonds by submitting the subscription offer as set out
in the Subscription Offer and Explanation. Where there are any other requirements in any
laws or regulations, such requirements shall be complied with.
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(4)

()

(6)

(7)

HERERE ARG SRR EIL . SN, TSRS RS LR P dgt
HAG (HKMA-CMU) (W& ) BT P IS s E 510 . FEE g
RS

Shanghai Clearing House shall be the registration, custody and settlement institution for
the Bonds, and (if applicable) HKMA-CMU will provide service for the registration,
custody and settlement for the offshore investors who open accounts in HKMA-CMU.

WA I R B RAEFRE WU TP L R ST IR, Bl 847 18 i
TGRS AR BENAEITENIT L ISTE N, B (WG] A A it el e 2
Fifii s LREBREH RS (HKMA-CMU) F 374 SRR A7 K - 80 E B i K
S

The Investors subscribing for the Bonds shall have a Type A or Type B custody account
opened directly with the Custody Institution, or a Type C custody account opened
indirectly through a bond settlement agent in the Interbank Market with the Custody
Institution, or (if applicable) a nominee bond account or proprietary bond account with
HKMA-CMU.

FREH RSG5 A8 R AT 3T PN R ) HA P AR P B2 o B A 57

During the Offering Period, members of the Underwriting Syndicate may distribute the
Bonds to other prospective investors.

B EPHENE SILAILE TEN, ATHRHAEMHINH, (EAUEE A
FE U A RE -

%%

No additional expenses will be charged to the investors when completing the subscription,
registration and custody procedures, but such investors shall comply with the relevant rules
of the custody institution of the Bonds.

A EIRA A G N 5 108 € 5 AR T IUTAT BEANRAE T A AR
IR E WU A R 7 A AR AT b R i A, N A2 5 IAT AT BB IR BT
AT VR S I FEE LR IIAT R RE

If there is any conflict or contravention between the above provisions relating to the
subscription for, and custody of, the Bonds and any laws, regulations or rules of the
Custody Institution currently in force or revised or enacted from time to time, the
provisions of any laws, regulations or rules of the Custody Institution currently in force or
revised or enacted from time to time shall prevail.

RITANFEHERIE
Representations and Warranties of the Issuer

BT RBATE ARG AT N AR QT = BRI
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@)

(3)

(4)

()

(6)

As the issuer of the Bond, the Bank represents and warrants that:

FATIRYE CROLFIT RARAT R BROL, AT BB SRBANE & BURIE
HB g ook 55,

the Bank is established pursuant to the Agreement on the New Development Bank and has
full power, authority and legal rights to own its assets and operate its businesses;

AATE W SRR E BRI RAT AT H IR FIARIGT:, IF DRI EA
FAM I AT BT 5 BE AT AN HARAT s

the Bank has full power, authority and legal rights to issue the Bonds under the Programme
and has taken all the corporate actions and other actions necessary for approving the
issuance of the Bonds;

AAT RAT AN BB AT A BT TR KR AT 355 AT SEAAT A G 57 T
FEATAR A 5E T AT BRI VERL 2600, AP, drd . L il
B SC55 A, B SRAT AR SR AR A T D0, AT D2 ST R B ML DG AN/ B A 1
TR R e, I HIX SR RGE G R Gk ARG JFATBLsg 3T ;

the issuance of the Bonds, the performance of any obligation under the Bonds or the
enforcement of any right under the Bonds will not conflict with any law, rule, regulation,
judgment, order, authorization, agreement or obligation applicable to the Bank, and if there
is any conflict, the Bank has obtained from relevant regulatory authorities and/or
competent authorities the effective waivers which are legal, valid and enforceable under
applicable laws;

AT LI ENIOR. FERIIMEEA R EER, F2bR A s . o
B VR MR B B B SR AL (R S LA = R A s AT . Bl e

the Bank has, as required by the regulatory authorities, competent authorities and other
relevant authorities, submitted to, or registered or filed with, such authorities in an
appropriate form all the reports, resolutions, registration forms and other required
documents on schedule;

AT ARG R R BORME — VB Ry TR S e BEAAERI R 2

the information provided by the Bank to the investors is true, complete and accurate in all
material respects; and

A 5 5 RAT AT A S I 5, AT P01 B 0 75 B AR AIE 25 2
HSL AR .

the representations and warranties made by the Bank to the investors in respect of the
current facts and conditions at the time of the issuance of the Bonds are true and accurate.

BRE K EHERIE
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(4)

()

Investor’s Representations and Warranties

I D SERNSREUAS #4353 75 ) B — B 08 B A M 1) AT ANAE | BAF Rk 5 RE I H.
CansCEpTfe) REATR:

Each investor subscribing for, purchasing and acquiring the Bonds represents and warrants
to and (where applicable) agrees with the Issuer that:

BEBE AT BORARBOAG . T SEASRBUCAS A6 77, JF CREUAE . T
SKANGRIA I (5377 P e 5 1 A 28 "AT A ARAT D 5

it has full power, rights and authority to subscribe for, purchase and acquire the Bonds and
has taken all the corporate actions and other actions necessary for the subscription,
purchase and acquisition of the Bonds;

W I SEANSRIUA S 65257 BB AT 5 A B3 A R AR A 355 8iAT i e T A iz
TN PRI BRI AN = S HaG R AR TVE R VAR 26010, Ak, a0
[P ESE ki S

the subscription, purchase and acquisition of the Bonds, the performance of any obligation
under the Bonds or the enforcement of any right under the Bonds will not conflict with any
law, rule, regulation, judgment, order, authorization, agreement or obligation applicable to
it;

FEPEAN AN . T SERBRIUA I i 22 I Ca 785 1IN IE 7 A5 25 (1 % It
TS S

when making any assessment of the Bonds and upon the subscription, purchase and
acquisition of the Bonds, it has fully understood and carefully considered the various risks
related to the Bonds;

PR B2 GFEVY T CEREHEITA A TE SO R EF T AR AR X
55 BT R I (R T S LA

it accepts, and agrees to be bound by, all the provisions contained in the Prospectus
(including any supplements and updates thereto) with respect to its rights and obligations
under the Bonds;

ﬁ%ﬁ%ﬁﬁﬁﬁﬁ,EﬁkﬁﬁHF&%%Z%%E%%@%%%%H%@&”
e, FTRELRSEE AHT I S T A6 B S A R IR Uy AR R 1 s, e
ﬁﬁﬁ%ﬁ%?ﬁ%%ﬂﬁ,&

to the extent required by the future business operations of the Issuer and subject to the
approval of, or registration with, the relevant authorities, the Issuer may, after the
completion of the issuance of the Bonds, continue to issue new bonds that have the same
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(6)

repayment order as, or senior to, the Bonds, without requiring the consent of any investor
of the Bonds; and

BAM B RN “HRE” 2 5ANGERIAY, B kiEa, . A S5
B eI AT S AR R/ I8 NIRRT A 1 (b S i Gz i B
WEFE AT INGY S VR ENE I S AR 57 AR PRAT

offshore investors participating in the subscription of the Bonds through the “Bond
Connect” regime should, in connection with the registration, custody, clearing, and
settlement of the Bonds and with the remittance and conversion of funds, comply with all
applicable laws and regulations, including the Interim Measures for the Connection and
Cooperation between the Mainland and the Hong Kong Bond Market published by PBOC,
as well as applicable rules by other relevant parties.
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