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HEERREFH
IMPORTANT NOTICE AND DECLARATION
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The New Development Bank (“NDB”, the “Issuer” or the “Bank”) may, from time to
time during the period of two years commencing on the date of issuance by the National
Association of Financial Market Institutional Investors (“NAFMII”) of the registration notice
with respect to the Programme (dated 27 October 2020, with the serial number of NAFMII
Zhong Shi Xie Zhu [2020] RBS5), issue Renminbi Bonds in an aggregate amount of
RMB20,000,000,000 in the Interbank Market, including the fourth issuance of the Renminbi
Bonds in an aggregate amount of RMB7,000,000,000 thereunder.
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The Bonds will be publicly offered in the Interbank Market. Investors should carefully
read this Prospectus and the other relevant Disclosure Documents (as defined in Section 1
(Definitions)), and carry out their own independent investment analysis. The registration of the
Programme with NAFMII does not indicate that it has made any assessment of the investment
value of the Bonds, nor does it indicate that it has made any judgments with respect to risks of
investing in the Bonds.
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All the contents of this Prospectus have been prepared to follow the Interim
Administrative Measures for Bond Issuance by Offshore Institutions in the National Interbank
Bond Market and the other applicable laws and regulations and the relevant requirements of the
People’s Bank of China (“PBOC”) and NAFMII, and are based on the actual situation of the
Issuer as of the date of this Prospectus.
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This Prospectus is intended to provide investors with basic information of the Issuer, as
well as information relating to the Programme, the issuance and subscription of the Bonds. The
Issuer accepts responsibility for the information contained in this Prospectus. The Issuer,
having made all necessary and reasonable enquiries, confirms that, as of the date of this
Prospectus, all information in this Prospectus is true, accurate, complete and up-to-date in all
material respects and does not contain any untrue statements, misleading representations or
material omissions in any material respect, and as of the date of this Prospectus, other than the
information disclosed herein, there is no material event that affects the ability of the Issuer to
repay debts.
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The Issuer undertakes that it will perform its obligations in accordance with the applicable
Laws (as defined in Section 1 (Definitions) and the terms set out in this Prospectus.
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No person has been authorised to give any information or to make any representation
other than those contained in this Prospectus in connection with the offering or sale of the
Bonds and, if given or made, such information or representation must not be relied upon as
having been authorized by NDB or any Underwriter. Neither the delivery of this Prospectus nor
any offering or sale of the Bonds made in connection herewith shall, under any circumstances,
create any implication that there has been no adverse change in the financial condition or
affairs of NDB since the date hereof or the date upon which this Prospectus has been most
recently amended or supplemented, or that any other information supplied in connection with
the Bonds is correct as of any time subsequent to the date on which it is supplied or, if different,
the date indicated in the document containing the same. On-going disclosure arrangements
after the issuance of this Prospectus are described in Section 10 (Disclosure Arrangement).
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The issuance and distribution of this Prospectus and the issue and sale of the Bonds are
not a waiver by NDB or by any of its members, Governors, Alternate Governors, Directors,
Alternate Directors, Officers or employees of any of the rights, immunities, privileges or
exemptions conferred upon any of them by the Agreement on the New Development Bank, the
Agreement between the New Development Bank and the Government of the People’s Republic
of China regarding the Headquarters of the New Development Bank in Shanghai, China or by
any Laws of any member of NDB or any political subdivision of any member, all of which are
hereby expressly reserved.
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It is recommended that prospective investors consult their financial, legal, tax, accountants
and other advisers before purchasing, acquiring or subscribing for, the Bonds.
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Any investor that acquires and holds the Bonds through subscription, transfer or other
lawful means shall be deemed as having voluntarily accepted the terms and conditions
prescribed in this Prospectus in respect of the relevant rights and obligations, understood the
risk features and investment procedures of the Bonds, had the will and ability to assume the
investment risks of the Bonds.
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The distribution of this Prospectus and the issue or sale of the Bonds in certain
jurisdictions may be restricted by Laws. Persons into whose possession this Prospectus comes
are required by the Issuer and the Underwriters to inform themselves about and to observe any
such restriction. For a description of certain restrictions on the issue and sale of the Bonds and
on the distribution of this Prospectus, see Section 11 (Selling Restrictions).
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The Bonds have not been and will not be registered under the U.S. Securities Act of 1933,
as amended (hereinafter, the “U.S. Securities Act”). The Bonds may not be offered or sold in
the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act. The Bonds are being offered outside the
United States in reliance on Regulation S under the U.S. Securities Act.
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Singapore Securities and Futures Act Product Classification — In connection with
Section 309B(1)(c) of the Securities and Futures Act (Chapter 289) of Singapore (the “SFA”)
and the Securities and Futures (Capital Markets Products) Regulations 2018 of Singapore (the
“CMP Regulations 2018”), the Issuer has determined, and hereby notifies all relevant persons
(as defined in Section 309A(1) of the SFA), the classification of the Bonds as prescribed capital
markets products (as defined in the CMP Regulations 2018) and Excluded Investment Products
(as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS
Notice FAA-N16: Notice on Recommendations on Investment Products).
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Neither this Prospectus nor any supplement(s) thereto nor any other document in
connection with the Bonds may be used for the purpose of an offer or solicitation by
anyone in any jurisdiction in which such offer or solicitation is not authorised or to any
person to whom it is unlawful to make such an offer or solicitation.

A RHETHE MR R KRR A B
Statement relating to forward-looking statements
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This Prospectus contains forward-looking statements in respect of the financial condition
and operational status of NDB. Such forward-looking statements only indicate NDB’s beliefs
and expectations, instead of statements of the historical facts. Some expressions, e.g.,
“anticipate”, “expect”, “intend”, “plan”, “believe”, “seek”, “estimate”, “potential” and
“reasonably possible” and other combinations and similar wordings are all intended to enable
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the readers to identify forward-looking statements easily. As such representations are made
based on the current plans, estimates and forecasts, investors should not rely on them while
reading this Prospectus. Such forward-looking statements have been made on the basis of the
objective circumstances existing on the date when they were made, and it should not be
assumed that such relevant statements have been amended or updated so as to reflect the latest
information or events occurring thereafter. Forward-looking statements involve various
inherent risks and uncertain factors. Many factors can result in actual results deviating from the
situations expected or implied by such forward-looking statements, and in some circumstances
there may even arise significant deviations.

AREREEESHRSEH
Statement relating to the language used for information disclosure
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Some of the documents announced by NDB in connection with the Bonds (including the
documents stated to be in English and Chinese in Section 10 (Disclosure Arrangement) and
Section 16 (Documents Available for Inspection)) have been made in both Chinese and English.
If there is any inconsistency between two language versions, the Chinese version shall prevail,
provided, however, that such Chinese language documents should always be read in
conjunction with the Chinese and English versions of any documents disclosed by NDB from
time to time (some of which may modify or supersede statements in such Chinese language
document) in accordance with Section 10 (Disclosure Arrangement) and Section 16
(Documents Available for Inspection).
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Statement relating to accounting standards
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For the purpose of preparing and presenting the financial statements, NDB has
consistently applied International Accounting Standards (“IASs”), International Financial
Reporting Standards (“IFRSs”), amendments and the related Interpretations (“IFRICs”)
(herein collectively referred to as the “IFRSs”) issued by the International Accounting
Standards Board (“IASB”) which are effective for the year ended December 31, 2020, the year
ended December 31, 2019 and the year ended December 31, 2018. The unaudited condensed
financial statements of the Issuer for the nine months ended September 30, 2021 (the “Interim
Financial Statements”) have been prepared in accordance with IASs 34 “Interim Financial
Reporting”, and the condensed statement of profit or loss and other comprehensive income and
relevant notes for the year ended December 31, 2020 and nine months ended September 30,
2020 are also presented in the Interim Financial Statements. Investors should read the financial
data and indicators referred to in this Prospectus in conjunction with the financial statements of
NDB and the notes thereto.
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The IFRSs differs in certain material respects from the Accounting Standards for Business
Enterprises (“ASBE”) and the relevant rules and regulations issued by the Ministry of Finance
of the PRC (as defined in Section 1 (Definitions) (the “Chinese Accounting Standards”). For
a discussion of the significant differences between IFRS and the Chinese Accounting Standards,
please see “Summary of Significant Differences between IAS/IFRS and PRC ASBE”.
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Access to Information
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Investors may obtain full access to this Prospectus on the website of the Custody
Institution (www.shclearing.com), China Money (www.chinamoney.com.cn), NAFMII
Integrated Operations and Information Service Platform (www.cfae.cn) or any place, or on any
website or through any media as otherwise designated by NDB or the Lead Underwriter during
the issue period of the Bonds.

AR “BirrE” KEH

Statement relating to “Bond Connect”
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Offshore investors participating in the subscription of the Bonds through the “Bond
Connect” regime should, in connection with the registration, custody, clearing, settlement of
the Bonds and remittance and conversion of funds, comply with applicable Laws, including the
Interim Measures for the Connection and Cooperation between the Mainland China and the
Hong Kong Bond Market published by PBOC, as well as rules by other relevant parties.
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Offshore investors participating in the Bonds through the “Bond Connect” shall comply
with the requirements of PBOC in respect of the scope of eligible overseas investors and the
scope of tradable and investable bonds types.

ARS8 IR B
Statement relating to Governing Law of the Bonds
AW 52 T RS, A AR (10 S SO o Y R

The Bonds are governed by PRC Law, and any dispute in connection with the Bonds
should be resolved pursuant to PRC Law.

A H 555 A B TBUR B L35«

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
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CERTAIN ENGLISH DISCLOSURE IN THE PROSPECTUS

THE ENGLISH DISCLOSURE (OTHER THAN THIS PAGE) CONTAINED IN THIS PROSPECTUS
(THE “ENGLISH DISCLOSURE”) IS AN ENGLISH TRANSLATION OF THE RESPECTIVE PARTS
OF THE CHINESE VERSION OF THE PROSPECTUS (THE “CHINESE PROSPECTUS”) WHICH
ACCOMPANIES THE ENGLISH DISCLOSURE.

THE ENGLISH DISCLOSURE:
1. IS ONLY PROVIDED FOR THE EASE OF YOUR REFERENCE;
2. IS OF NO LEGAL EFFECT;

3. MAY NOT BE AN ACCURATE TRANSLATION OF THE RESPECTIVE PARTS OF THE
CHINESE PROSPECTUS DUE TO THE DIFFERENCES IN GRAMMAR AND LEGAL
TERMINOLOGIES. TERMS OR WORDS USED IN THE CHINESE PROSPECTUS MAY HAVE
DIFFERENT MEANINGS OR CONNOTATIONS COMPARED TO THE ENGLISH DISCLOSURE;

4. IS NEITHER REVIEWED NOR APPROVED BY ANY REGULATORY AUTHORITY (WHETHER
IN THE PRC OR ELSEWHERE);

5. MUST NOT BE RELIED UPON IN MAKING ANY DECISION OR TAKING ANY ACTION
OTHER THAN AS A GUIDE AS TO THE CONTENTS OF THE CHINESE PROSPECTUS.

THE CHINESE PROSPECTUS PREVAILS OVER THE ENGLISH DISCLOSURE FOR ALL
PURPOSES AND UNDER ALL CIRCUMSTANCES (WHETHER OR NOT THE ENGLISH
DISCLOSURE AND THE RESPECTIVE PARTS OF THE CHINESE PROSPECTUS ARE
INCONSISTENT).

THE ISSUER MAKES NO REPRESENTATION OR WARRANTY AS TO THE TRUTHFULLNESS OR
ACCURACY OF THE ENGLISH DISCLOSURE. TO THE MAXIMUM EXTENT PERMITTED BY
APPLICABLE LAW, THE ISSUER DISCLAIMS ALL LIABILITY FOR ANY ERRORS, OMISSIONS,
DEFECTS OR MISREPRESENTATIONS IN, OR FOR ANY LOSS OR DAMAGE (WHETHER DIRECT
OR INDIRECT, AND HOWSOEVER CAUSED) BY ANY PERSON WHO USES OR RELIES ON
INFORMATION CONTAINED IN THE ENGLISH DISCLOSURE.

ANY READER OF THE ENGLISH DISCLOSURE ACKNOWLEDGES AND AGREES TO THE TERMS
OF THIS IMPORTANT NOTICE AND AGREES NOT TO MAKE ANY CLAIM, OR TO TAKE
ACTION OR PROCEEDING, AGAINST THE ISSUER IN RESPECT OF THE ENGLISH
DISCLOSURE.
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LB — TR B [ g Ao

2021 9 H 16 HA12021 £ 10 H 4 H, Fhndi N RILFE  “FomdiE” ) il
HEEA PSR E 3 A RAT N R A . ShERFEILME  “SRE” D) FFTHRH
BREILFE C “BRE7 D N REITIER AR, JFFOfEREoZ0E, BT HAZ M
NS BN AT 1 1 sk i1 [

AR CRTFITATIIED » BT RIRATRIHIAGTEE AN — T4, ¥l
WHEA NI AL TT. B e EZE IO+, ib—a1e3on; Ko segui
AT ARG\ T

d AL EAE AR 1 B IMAAAT, BUAE 9,420 i, SATH 9.420 123% 6, HHsE
U 1.884 103270, FREUMRAS 7.536 143570 FIHiA A 254 [ LR AE 20 i [ B 43
NHTFRARAT, BN 5,560 A%, S&N 5.560 103E70, HAPSL8A 1.112 12356, 1
BT 4.448 12.ETC.

B 0A FE  BER A EE T AR KRR AT A R BT B B0 H - B — Qg6 A
R S — ot R N AR CRTHOT BT ED) HIE, 2 7 IRDASETCSAT sl
ZN

A 2021 £ 9 H 30 H, BT RAT IR 189 4 03 T, W55 HEHAR. 4 445
JmR LA 5 A2 TR N

2. AHBBFEARFR
() AR H K

Name of the Bonds



BT RARAT 2022 SRR AR M6TF (FiFi@)

New Development Bank 2022 Renminbi Bond (Series 2) (Bond Connect)

(2) KITA

3)

(4)

()

(6)

Issuer

WP RARAT

New Development Bank
AN 12k LK
Lead Underwriter for the Bonds
[ ERAT B 03 B R 2 7]

Bank of China Limited
AT YIRSE AR
Joint Underwriters for the Bonds

I TR RAT IR AT IR A ] A BN HAT B A BR AR A B BeARAT et A7 PR
Nl B GIFRARAT < o R Bk & ARAT IR0 A PR =) K v ] 6 B < AR A BR 2
-

Industrial and Commercial Bank of China Limited, Agricultural Bank of China Limited,
China Construction Bank Corporation, China Development Bank, Postal Savings Bank of
China Co., Ltd. and China International Capital Corporation Limited

e UN
Bookrunner

o [ ERAT B 63 B R 2 7]
Bank of China Limited

AT N o 5 1T 0 I £ 25 A T LA

/

Debt Financing Instruments Outstanding by the Issuer in the PRC bond market
BERFEUIBEEH, AT NFEEANRTRZFAERBE T AANRT 180 12
TCo

As of the date of the signing of this Prospectus, the outstanding principal amount of the
Renminbi bonds issued by the Issuer is RMB 18 billion in aggregate.
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(7)  FEZIEMHER S
Registration Acceptance Notice Number
T I [2020] RBS 5
NAFMII Zhong Shi Xie Zhu [2020] RB5
(8) AT H FITE M 4
Registration Amount of the Programme
AT 20,000,000,000 7T
RMB20,000,000,000
(9)  AIIGTFHIRAT I
Size of the Bonds
AR 7,000,000,000 76
RMB7,000,000,000
(10) AT IR
Tenor of the Bonds
AGTFHRIR Y= (3) .,
The tenor of the Bonds is three (3) years.
(11) AWz R
Nature of the Bonds
FIGIFR RARAT NEE ARG BAKRT . HEU L TAERE) 5

The Bonds constitute the legal, valid, binding, direct and unsecured obligation of the
Issuer.

F G AR BUR K L5
THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
(12) AT HIN L

Priority of the Bonds



(13)

(14)

(15)

FGIF ERAT N (NBRBTEIE KK KA e e R AR IR I 51 553 £
NGy AR TR, BRI E FIIE S SCE5RR AL

The Bonds rank pari passu, without any preference among themselves and equally with
all other unsecured and unsubordinated obligations (whether present or future) of the
Issuer except those obligations preferred by applicable Laws.

R

Guarantee

R IF A VAT S =7 H R

The Bonds are not guaranteed by any third party.
AT

Form of the Bonds

A7 RIS A fE 5 2ORAT

The Bonds will be issued in the form of real name book-entry.
SEREME

Use of Proceeds

WIFRARAT B A5 e i 57 [ B At 5 % 28 B AR e v 18] 5 10 R At 42t s e A T
FREL R T H 2 GBI X — SR BT 5 AT NBCRAAE, 18 3 KA ARIBUT
B UASCREFL R A I SE I R R S5, Rl G [ (2030 SEmT RRE A REILRE) A1
2015 4 (RSN E) Prig e E. 7 SEIHE HAR, AT NdEd bk,
IR S HAD R THE SR AL RAVETH .

NDB’s mandate is to mobilise resources for infrastructure and sustainable development
projects in its member states and other emerging economies and developing countries.
This principle pervades the Issuer’s policies and operations and guides the Issuer’s
actions towards supporting its member states to achieve their development aspirations,
especially those articulated in the United Nations’ 2030 Agenda for Sustainable
Development and the 2015 Paris Agreement on Climate Change. To fulfil its purpose, the
Issuer supports public and private projects through loans, guarantees, equity participation
and other financial instruments.

KT KAT B B i AU AR B A IR R AT N A ) — g, R K
A7 N RS [ At B0 R e A AT R R T H AR ARl Bt . FERIRNAE FHZ AT, A3
517 RAT B S 5E B8 S AR A D9 R AT N B P B8 7 i) — 8 0 AT 4R 5%

The net proceeds from the sale of the Bonds will be used onshore as general corporate
resources of the Issuer and will be used to finance infrastructure and sustainable

development activities in the Issuer’s member states. Pending their use, the net proceeds
from the sale of the Bonds will be invested as part of the Issuer’s liquid assets.
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(16)

(17)

(18)

(19)

(20)

[IKEED
Denomination

AT I R AT TR Y N BT 100 78, BIRE—1C K A0 B (10 27 A4S o0 AR 100
TG

The Bonds will be issued in denominations of RMB100, which is with each accounting
entry for a Bond being RMB100.

RATOHE

Issue Price
AT K AR AT
The Bonds will be issued at par.
=N

Minimum Subscription Amount

ARG RN 1 e/ NMABE S BNy AR 500 7376, JF b AR M 500
JiTt, NN 100 J3 7o E R

The minimum amount to be subscribed for by a subscriber of the Bonds shall be
RMBS5,000,000 or integral multiples of RMB1,000,000 in excess thereof.

R
Interest Basis
AT R A E M2 SRASRAZETT R, AT EF].

Interest shall be fixed, based on an annual rate and calculated at simple interest, without
any compounding.

AR F RSP RO, PN 365 R, HFEN 366 K.

Interest will be calculated on the basis of the actual number of Days elapsed in a year of
365 Days or, in a leap year, 366 Days.

GIES

Rate of Interest



21)

(22)

(23)

24)

(25)

RIS R A AR R BRI A AN R SRR R
17N 7 AR RIS AR R RS AR MU AT A 2o h T LA
VAL A S I P (A

The rate of interest shall be fixed. The final rate of interest shall be disclosed in an
announcement made in accordance with the applicable rules and be determined by the
Issuer, the Lead Underwriter and the Joint Underwriters after the Bookbuilding exercise
in respect of the Bonds have been completed. The rate of interest shall not change during
the term of the Bonds.

AT
Form of underwriting
A H A AS 51 55 vh 2 Sk SRR T NTIBR T AR ARG R B0 AR 7

The balance of the Bonds unsold will be underwritten by the Lead Underwriter and the
Joint Underwriters pursuant to the Underwriting Agreement.

AR R AT H /AL @A H

Issuance Date/Bookbuilding Date for the Bonds
202245 1 18 H

18 May 2022

AT I 5 AT S 1)

Offering Period for the Bonds
2022 %5 H 18 H

18 May 2022

S lresaibpa:ch il

Distribution Dates of the Bonds

2022 45 7 18 HAE 2022 45 20 H
From 18 May 2022 to 20 May 2022

S il ek eod |

Settlement Date for the Bonds

2022 £ 5 H 20 H



(26)

27

(28)

(29)

(30)

20 May 2022

A A S H Y

Interest Accrual Start Date for the Bonds

2022 55 120 H

20 May 2022

AU 5553 H 3

Bond Registration Date

2022 %5 H 20 H

20 May 2022

AW AT B IR

Interest Payment Period for the Bonds

AT BRI Jy 2022 4 5 H 20 HZE 2025 45 H 19 H.
The interest payment period for the Bonds shall be from 20 May 2022 to 19 May 2025.
AIfZERIAT S H

Interest Payment Date for the Bonds

AR E H AN EER 5 H 20 H; EMTEHN 2023 425 H 20
H, &5 —MFTEHN202545 H 20 H. FEMAEMAN, HEHWEBIETIEH, W
JREE S N —ADTAEH . ST ATEARIAS A it B

The interest payment dates for the Bonds shall be 20 May of each year during its tenor;
the first interest payment date shall be on 20 May 2023, and the last interest payment date
shall be on 20 May 2025. If an interest payment date falls on a Day that is not a Business
Day, it will be postponed to the next Business Day. Additional interest will not be paid as
a result of each such postponed payment.

AT AT H
Maturity Date for the Bonds

AAGFRI AT H N 2025 425 H 20 H. SATHAEBIET/EH, MIRZESRE R —L
YEH o JBZESZ AT HATE A S5 11 2.

10



(31

(32)

(33)

The maturity date for the Bonds shall be 20 May 2025. If a maturity date falls on a Day
that is not a Business Day, it will be postponed to the next Business Day. Additional
interest will not be paid as a result of such postponed payment.

PR REGE

Repayment Amount

S E AT AT

Payment based on the face value and interest.

AT HEA AT IS

Interest Payment and Principal Repayment for the Bonds
KGR B HAZFEA B . AWFIRAE A H —0E AR .

Interest on the Bonds shall be paid annually on the interest payment date. The principal
of the Bonds shall be repaid in one lump sum on the maturity date of the Bonds.

AR AT T
Method of Interest Payment and Principal Repayment

AINBIFAF LR A, ERRRATE H AT A TAF H B A H T A TAEH, &
17 NREAESE 5 Fei Bh 2 18 2 BN AT (AR & Bk “AHEAE” B “ it ad” .
NG AT BAISEAT, N2 AT M E LB WU A2 el i LR 55 LR
REF RS (HKMA-CMUD  GE Tl “figril” S s M s E) 5.

While the Bonds are still outstanding, the Issuer shall, two Business Days prior to any
interest payment date or five Business Days prior to the relevant maturity date, publish a
“payment announcement” or “maturity announcement” on the media platform designated
or recognised by NAFMII. The interest and principal payable in respect of the Bonds
shall be made in accordance with the applicable rules, and shall be completed by the
Custody Institution and (for the offshore investors who invest through “Bond Connect”)
HKMA-CMU.

FAT NERFEARKRAR G A AT NS FEE NI G % P L5 A T8 AL BHAR A
K RFEE U AL A IR (K R NSRS, AR5 SOR s i, B
FRRAT NAEFTA J7 HIAEA 53 5757 50T 3 _E3l ST @B pir s LS M i Zexs . o6
AR BR A e e AR T R4 AR e AR IS AE A8 AT Sk TR AN R SC
it

Any payment made by or on behalf of the Issuer to the Custody Institution or its agent
pursuant to the relevant agreement between the Issuer and the Custody Institution, for the
account of a person in whose name a Bond is, at the time such payment is made,

11



(34)

(35)

(36)

(37)

registered in the register held by the Custody Institution, constitutes for all purposes an
absolute and unconditional release and discharge of the Issuer, to the extent of such
payment, of all obligations and indebtedness in respect of such Bond in relation to which
such payment was made. All payments under the Bonds, including principal and interest,
will be made in Renminbi.

RAT T
Method of the Offering
KGR A AR ST EIC AR P RCERTT AT RAT .

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE.

R EILER R SR
Technology Supporting Institution for the Centralized Bookbuilding

Ab<epr

BFAE.

SR EE [e]

Early Redemption

W RAT NIBAT A7 BN BIAEART 355 K 4 0 sl A A7) 38 0 AN P 5 92 B S B AN
RESEAT, BUFE(EANIR T i TSP Dol A A BUA SRR BURF S AT . S23%8Y
FNEER T HRER T S BUA AR L EARESAT, WARAT NA B FHBAT 155

MG o FEZEEROLT, RAT NATBUESE ULSE T A7 A eon B I8E Rl H RHFUE
PR L [l A 555 o

The Issuer may cease to perform its obligation under the Bonds if the performance of
such obligations shall have become unlawful or impracticable in whole or in part,
including without limitation as a result of the compliance with any present or future
applicable Laws issued by any government, administrative authority, legislative or
judicial authority or power. In such circumstances, the Bonds shall be redeemable at the
option of the Issuer at an amount equal to their principal amount together with any
interest accrued to the date set for redemption.

Al AL
Put Right

BB B AE AT H RIS R AT N E A 77 .

12



(38)

39)

(40)

(41)

(42)

Investors do not have the right to sell back the Bonds to the Issuer before the maturity
date.

15 FIPPNURL R PP A 2R

Credit Rating Agencies and Credit Rating

A7 RAATAT o 5 PPN TEL

There is no credit rating of the Bonds from any domestic credit rating agency.
325

Trading

IS RAT 2 AN S ARG E BRI X 25 J5, AFTRHL T, B
BT F R — T, IR IR T 0 0 S TE RAT I T 558 54 «

After the completion of the issue of the Bonds and confirmation of the rights and
obligations relating to the Bonds, and upon completion of registration with the Custody
Institution, the Bonds can be traded on the Business Day following the registration date
in the Interbank Market in accordance with its rules.

LEN

Custody Institution
EHES T

Shanghai Clearing House
i 55

Taxation

MR G P BRI E , TR 0B AR J1 05055 T IS 502N FA A AR A oK e £ 0 R AT A 7K
H.

Any tax payable on the Bonds pursuant to any applicable taxation Laws shall be borne by
the Bondholders.

S ERPRE
Applicable Law

RIBIFIAAE . BRNE. R BAT R S ARG KRB 4, 52 %
HER.

13



(43)

The existence, validity, interpretation, performance of, and any dispute in connection
with, the Bonds, shall be governed by PRC Law.

iU R
Dispute Resolution

AT A 77 51 S B AR S I S BN B A8 B I [ e e hote s AE3E ST 1 SIRIE
RIRTHR N, L bR o

Any dispute arising out of or in connection with the Bonds shall be submitted to SHIAC
for arbitration in Shanghai, subject to the following provisions:

(i) BRAFRTT A L5E , BRI = A SR U] 45 2 H A R0 Lt E Be b b 2015
(PR AT G

Unless otherwise agreed by the parties, the arbitration shall be conducted in
accordance with the 2015 SHIAC Arbitration Rules in effect as at the date of this
Prospectus;

(i) fhad PR Ny [
The Law of such arbitration shall be PRC Law;
(iil) IS
Language
R e L A SR R Sk AT, BRARRUT A 215E -

The arbitration proceedings shall be conducted in English and Chinese, and unless
otherwise agreed by the parties:

(a) Sk il B AT SCER A SO, I RTINS R AT [ A i, DRI 00 ) o 28 1 5
FEL R 3% E 0TS o

All oral submissions must be made in either English or Chinese, with
simultaneous interpretation provided at the same time and the parties shall share
the costs of providing the simultaneous interpretation;

(b) AN A S CRLFE T PR IE AE AES D 20 A SeX0E 15t
SO BRSSO IR I S 38 45 55— 5 S AR T . X7 E H 9 ] S it
1% b3k 75 AR AR 533 B SCA AR A 2 S i b SR
All documents (including written submissions and oral evidence) filed and

submitted must be bilingual in both English and Chinese. Both language
versions of the documents must be submitted at the same time to the other party

14



(©)

(d)

(e)

and the arbitrators. Each party shall bear its own costs in providing an accurate
English or Chinese translation of the documents so filed and submitted;

A SRAE AR — 5 A AT 3Bl b S SRR AT T8 5 A A5 IE B AR, 1%
J3 N STAE SR A SR IR TE T A M RIS, 17 53— 05 K R e i BB A5k uk
U NI B9 PR R 2 SORN A SR Bl 25

Any party wishing to rely on documentary or witness evidence in any language
other than English or Chinese shall be responsible for providing an accurate
English and Chinese translation or interpretation of the same to the other party
and to the arbitrators, at the same time as the original language version is
provided;

1 BRSSO 238 AT SCAF B YE , REFRMEIESC Sl SeX0E# 1%
B, AT RGN A

In the absence of either or both of the English and Chinese translation or
interpretation, any documents or evidence purportedly filed and submitted shall
be disregarded; and

FECE HOCUNRATAE A SEGE I AT AL, IR SOuiHE, BRAFIRIGREE
A NHEL

In case of any discrepancy or ambiguity between the Chinese and English
versions, the Chinese version shall prevail, unless the original executed
document is in English.

(iv) X7 [ 7 AN e Pl o o i o o F) A 56 53 42 B DA MR N0 P 38 42 T R b R
N — T R RESR A4 KR A 0, BT R BESL RIS 44 B Ak 5, BB R
REPEAC A B AT KT 6 i SR A HERE AR e N A4 B, 1T 7 2R SR it [ B
s FARSRE — AR, I E B O JE AR N I oAb e R i
B A B AT TE AR ST 3 0 5

V)

The parties agree to the nomination and appointment of arbitrators from outside of
SHIAC’s Panel of Arbitrators. Where the Chairman of SHIAC is entrusted or
required to appoint an arbitrator, either as a result of a party’s failure to nominate its
proposed arbitrator or because of the parties’ failure to jointly nominate the presiding
arbitrator or to submit their respective lists of recommended candidates for the

presiding arbitrator, the Chairman of SHIAC shall choose and appoint the relevant
arbitrator from the list of SHIAC’s Panel of Arbitrators;

RN AR, HXUT B4R

An arbitral award is final and binding upon both parties;

15



(44)

(45)

(vi) A< ZE 50 W A5 AR T SR B AN LR RN e« BT BB SURAT NAE. (AL
TERAATIIY < CRTBIFRBATHIOED)  EPr AL ARG R T
AU o R REARREE, BT RBATRIEAZE (43)
SRIHLE CHIIRAS M R, B FRRIAEE (430 S5 M RILE B W B2 52 b Jemn £
FoAF I A B R R AT A A E R AR

Nothing in this Prospectus shall be construed as a waiver, renunciation or other
modification of any immunities, privileges or exemptions of the Issuer accorded
under the Agreement on the New Development Bank, the Articles of Agreement,
international convention or any applicable Laws. Notwithstanding the foregoing,
NDB has made an express submission to arbitration under this Term 43 and has no
immunities, privileges or exemptions in respect of the enforcement of an arbitral
award duly issued against it as a result of its express submission to arbitration
pursuant to this Term 43.

FHAFEF
Payment Event of Default

A RAT NA A RIS A 8RS B BRSO RFgsEE L+ (90)
Ky WHE BRI L FAE R AR KA ﬁf%&ﬁﬁ@ PR RFA N AT A R AT NIk
(ERfe Al N3 ) P miEm, BYHZEF A NIEFEA LA A G A &
AN N E L TEAE R BIINAT . 0570 N7 A 2 A & LN
TR AE EIR T IE REIE BAT NS =+ (30) HERVRIMINAT, BRAEELLZ AT
17 LR CLRITAEAE R A A DR ko

If the Issuer defaults in the payment of the principal of, or interest on, the Bonds, and
such default continues for a period of ninety (90) Days, then at any time thereafter and
during the continuance of such default, a Bondholder may deliver or cause to be
delivered to the Issuer, a written notice that such Bondholder elects to declare the
principal of the Bonds held by it (the details of which shall be set forth in such notice) to
be due and payable, and on the thirtieth (30™) Day after such notice is delivered to the
Issuer, the principal of and accrued interest on the Bonds held by such Bondholder shall
become due and payable, unless prior to that time all such defaults previously existing
have been cured.

B BEARE
Modification, Waiver and Substitution

FERIMEET, RATANIAZGTR A NFARES. BOTSETEMFI (Wi
JAGTR TN AT 2 B AE A G 00 AR AT 55D

In the situations specified below, the Issuer may, without the consent of any Bondholder
amend, modify, waive or delegate any matter (including any of the provisions of, or its
obligations is under, the Bonds):
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(46)

() BB, BEFEZRITA LT GIR FiT NI A o 5L

where the amendment, modification, waiver or delegation does not materially
prejudice the interests of the Bondholders; or

(i) X AMGIFE SO T BEoR B Ee, BE N IR RN, s
i BB JBET BT AT S A A S il PERLE

where the amendment or modification of the Bonds is of a formal, minor or technical
nature or is made to correct a manifest error or where the modification, waiver or
delegation is made to comply with mandatory provisions of Law.

TR AW
Meeting of Bondholders

AT B H R H=1 “Birfra AW BEmboriia A
BRI A ot 2 B E ARG RA ASWHIE, O THREEIF ARSI
X A B S ARAET 2 Bt e . SR AT N BB AR Y 1
A AT AT Jm i RS 10% K577 7E AR TR R AT . AR R Tk
R VUE AN 1RV 0155 758 N 2R iR H2 5 R s BGmd i =
O o ATFE L TR PR CRE I RIS E SO ILER + DU 2 “ BEBE 3 DRI AL
RIS = “HirrfrA A7 ) BRI E NEO S A BACGER A B 677
Jea IS AR A AR e B 50% LA_E I HH T 2 R S 44 BT 44 DL E AT B TR i 2 UK 55 45
AN, BUEMIEIS W L, VEE NEON TR BACRAR A 51 55 i i R A
SR 2B A BN 4 DL A BCE R R R A WG RAT BrARE
REWOFEHE TR () BB AT H B0 E H s8qE A H, i)
el D> BV A S 053 55 A A < BONEAS IRE [T A, (hid) FRARAS i AH b 26, Bl
DSOR 3 B S B T S R B SRR, B ORI A AR AR M B T
BLAERE, (v) SO SRR IR (B e B o SR R B S L, (v) SR II R 1
MR BT AR EH R, (vi) SREUAS 26 00E AL REAE RF IR i 8 N Bk skl
PUEHEJE A RER AT B, Bi(vil) BT R A2 W 7% N Beliod iy
BIPC FTs 2 e, EIZSEHOLT, BT e N OSSR R A Y]
155 S I RAZAS G @ AN T 75% I R 2 BT P A% B0 44 DA _EAT B T 1% = T
AN, BN TR FIE I & VOV A 6157 Jm i REEA & & HA DT 25%.

This Term and Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) contain provisions for convening meetings of Bondholders to consider
matters affecting their interests, including the sanctioning by a resolution passed at a
meeting duly convened and held of a modification of any of the Terms of the Bonds.
Such a meeting may be convened by the Issuer or the Supervisor upon written request of
Bondholders holding not less than 10% in principal amount of the Bonds for the time
being outstanding. Any resolution duly passed at such a meeting shall be binding on
Bondholders (whether or not they were present at the meeting at which such resolution
was passed). The quorum for any meeting convened to consider an Extraordinary
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Resolution (as defined in Part 3 (Meetings of Bondholders) in Section 14 (Investor
Protection Mechanism)) shall be two or more Bondholders who are entitled to attend the
meeting holding or representing in the aggregate more than 50% in principal amount of
the Bonds for the time being outstanding, or at any adjourned meeting two or more
Bondholders who are entitled to attend the meeting of Bondholders holding or
representing whatever the principal amount of the Bonds held or represented by them,
unless the business of such meeting includes consideration of proposals, inter alia (i) to
amend the dates of maturity or redemption of the Bonds or the due date for any payment
of interest, (i1) to reduce or cancel the principal amount payable, or premium payable on
redemption, of the Bonds, (iii) reduce the rate or rates of interest in respect of the Bonds
or to vary the method or basis of calculating the rate or rates or amount of interest or the
basis for calculating any interest amount in respect of the Bonds, (iv) to vary any method
of, or basis for, calculating any redemption amount, (v) to vary the currency or currencies
of payments or denomination of the Bonds, (vi) to take any steps that as specified hereon
may only be taken following approval by an Extraordinary Resolution to which the
special quorum provisions apply, or (vii) to modify the provisions concerning the quorum
required at any meeting of Bondholders or the majority required to pass an Extraordinary
Resolution, in which case the necessary quorum will be two or more Bondholders who
are entitled to attend the meeting present holding or representing in the aggregate not less
than 75%, or at any adjourned meeting not less than 25%, in principal amount of the
Bonds for the time being outstanding.

M A7 i I R B AR G S A D T 75% M A N BCHAREE N SRS 255+
POz “PBEEDRIPHLE]” BIEE =7 “ B A Al e i Ja i A A% 32 23
WEN A AN EE B R, SR AN AT A G RT A=
BB R ] R AR RO o 25 T T RE 2 T TS F K — 82
ke, HR RS — A A TR R N AR .

A resolution in writing signed by or on behalf of the Bondholders of not less than 75% in
principal amount of the Bonds for the time being outstanding and who for the time being
are entitled to receive notice of a meeting in accordance with the provisions set out in
Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism) shall be
as valid and effective as an Extraordinary Resolution passed at a meeting of Bondholders
duly convened and held. Such a resolution in writing may be contained in one document
or several documents in the same form, each signed by or on behalf of one or more
Bondholders.

RIS SR 55 2 B Bt v R S T, U R AT NS IR A REZE R8Ot
XRATNEFARTT

The matters approved by any resolution to amend the terms of the Bonds shall take effect
and bind the Issuer only upon the Issuer’s written consent.

VEAIL)E T WA DU “BEBEE DRIPLE] " 25 =7 “Hirfrr A7 e
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Please see Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) for detailed provisions.

(47) RATH R
Target Investors

AT IR T MRS (ROGEASE I SR BRAh) o Bdh s wlidid “ iz
W7 ZH5RMMGIFAE, g KIS, 5. HE. 4558, BT 5 Ak
ZHFREAEANRRT (AMS AR T2 LRl SR E BT INEG) Sk
i e HABAR T AR AT

Any institutional investor in the Interbank Market (other than a purchaser prohibited or
restricted by the relevant Laws). Offshore investors may participate in the subscription of
the Bonds through the “Bond Connect” regime and should, in connection with the
registration, custody, clearing, settlement of the Bonds and remittance and conversion of
funds, comply with applicable Laws, including the Interim Measures for the Connection
and Cooperation between the Mainland China and the Hong Kong Bond Market
published by PBOC, as well as rules by other relevant parties.

3. RRREER

FEVE BB R E AT, BB A8 N A 415 A S 52 U W] 45 7P 41 Hh 1 KU [ R
BLAEEANBR T PR XU -

(1) 5RAT NHR AR
(2) SAMGTAHR A
(3) HEBIRATHR K
258 KRS ] BEXT AAT N B 551 DL EAT LA RIS

FEAR BB RE T, BRI BT N 2 A 0 2% AR S AR U B -1 A e LA A
RIAFHHANH I AE S, BIEEARTARSEG I 4 e R 5 NI 515 2.
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(1)

2)

3)

(4)

()

BT RITFFNETZH
SECTION 3 ISSUE TERMS AND ARRANGEMENTS FOR ISSUE

GRS EBERAT R

Key Issue Terms of the Bonds

W fior 4K

Name of the Bonds

BT RARAT 2022 FF S —HIAN R Mfigr (hizril)

New Development Bank 2022 Renminbi Bond (Series 2) (Bond Connect)

Issuer

WP RARAT

New Development Bank
AN 12k K
Lead Underwriter for the Bonds
o [ ERAT B 03 A R 2 7]

Bank of China Limited

ASI5 T IR R EAKH T
Joint Underwriters for the Bonds

I TR RAT IR AT IR A ] A B AT B A BR 2w A BeARAT et A7 PR
N BT RARAT o S B ARAT A A PR 28 =) B v [ o R P A7 A PR 22
H]

Industrial and Commercial Bank of China Limited, Agricultural Bank of China Limited,
China Construction Bank Corporation, China Development Bank, Postal Savings Bank of
China Co., Ltd. and China International Capital Corporation Limited

HELEEA

20



Bookrunner
H EARAT B fn A IR ]
Bank of China Limited
(6)  KAT NAE P [ 5127 1T 4 155 230 151 55 Rl B T B AR
Debt Financing Instruments Outstanding by the Issuer in the PRC bond market

BEAZEUNBEED, T AMHEEANRDOZEAERPUE T NART 180 12
TG

As of the date of the signing of this Prospectus, the outstanding principal amount of the
Renminbi bonds issued by the Issuer is RMB 18 billion in aggregate.

(7)  FLZIEMER S
Registration Acceptance Notice Number
HH T B3 [2020] RBS 5
NAFMII Zhong Shi Xie Zhu [2020] RB5
(8) AT H FITE M 4
Registration Amount of the Programme
AT 20,000,000,000 7T
RMB20,000,000,000
(9)  AIGTFHIRAT IR
Size of the Bonds
AR 7,000,000,000 76
RMB7,000,000,000
(10) A BAfi5 B HA PR
Tenor of the Bonds
AGTFHIR Y= (3) .,
The tenor of the Bonds is three (3) years.
(11) ARG 1155
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(12)

(13)

(14)

(15)

Nature of the Bonds
AIAGF IR RAT N AL B BL2R . HEU TSR X5

The Bonds constitute the legal, valid, binding, direct and unsecured obligation of the
Issuer.

ARG I HFAAEFTBUT I L5 -

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
AT AL

Priority of the Bonds

FIGITFERAT N (ORRRIEIE KRR KA e ToE R AR R I 5 55 75 1
WGy AR TR, (EIRAERIE B S o3RRSt

The Bonds rank pari passu, without any preference among themselves and equally with
all other unsecured and unsubordinated obligations (whether present or future) of the
Issuer except those obligations preferred by applicable Laws.

H LR

Guarantee

AT A BARATEE =5 HH R

The Bonds are not guaranteed by any third party.
AT

Form of the Bonds

A5 55 R B SR A4 K T 2 ORAT

The Bonds will be issued in the form of real name book-entry.
HEREME

Use of Proceeds

WITRARAT B A5 e 57 [ e At 35 % 28 5 4 M A i v 1 58 10 kil 42t s 8¢ A0 T
FREL R T H 2 GBI X — SR BT 5 AT NBCRMAE, 18 3 KA ARIBUT
BN UASCRFHL A A SE I L R R IR 5, Rl 2 G [ (2030 4Fnl KRR AR A1
2015 4 (RSN E) Prig e . 7 SEI AR, AT NdEd bk,
R SN EAL A T RS AL EAE TN
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(16)

(17)

(18)

(19)

NDB’s mandate is to mobilise resources for infrastructure and sustainable development
projects in its member states and other emerging economies and developing countries.
This principle pervades the Issuer’s policies and operations and guides the Issuer’s
actions towards supporting its member states to achieve their development aspirations,
especially those articulated in the United Nations’ 2030 Agenda for Sustainable
Development and the 2015 Paris Agreement on Climate Change. To fulfil its purpose, the
Issuer supports public and private projects through loans, guarantees, equity participation
and other financial instruments.

ARG RATI SRR PN E AT NI ARl — &, HBAH T AKX
AT N ] ) Bt v it 1 AN T RS R R Il H SR b @l 5% . FERE RN 2 /i, A HA
i3 RAT B 46 T 1R AR A E N R AT N sh P 58 7= 1 — 3 it AT 50 8

The net proceeds from the sale of the Bonds will be used onshore as general corporate
resources of the Issuer and will be used to finance infrastructure and sustainable

development activities in the Issuer’s member states. Pending their use, the net proceeds
from the sale of the Bonds will be invested as part of the Issuer’s liquid assets.

[IKEED
Denomination

AR A AT T Y AN R T 100 76, BIEE— e K A2 B 1 2 A4S o AR 100
TG

The Bonds will be issued in denominations of RMB100, which is with each accounting
entry for a Bond being RMB100.

RATOHE

Issue Price

A AR LR AT -
The Bonds will be issued at par.
/NN B

Minimum Subscription Amount

AHUFRIR A& 1 /NN E 8Ny AR 500 /576, HHinS@Esd AR 500
Fot, MNoNANET 100 7GR S50% .

The minimum amount to be subscribed for by a subscriber of the Bonds shall be
RMBS5,000,000 or integral multiples of RMB1,000,000 in excess thereof.

SIS
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(20)

21)

(22)

(23)

Interest Basis
AR A e FR T, R BRRIZETE, A EF.

Interest shall be fixed, based on an annual rate and calculated at simple interest, without
any compounding.

AR RSP RS, PN 365 K, [N 366 K.

Interest will be calculated on the basis of the actual number of Days elapsed in a year of
365 Days or, in a leap year, 366 Days.

| 2%
Rate of Interest

AR R T BRI AR MR E e it ek
TN Bk TR B R RIBCRS AR B R G » RS PR R AT 28 75 v DA
A RAEA I G IBR Y ORFF AL

The rate of interest shall be fixed. The final rate of interest shall be disclosed in an
announcement made in accordance with the applicable rules and be determined by the
Issuer, the Lead Underwriter and the Joint Underwriters after the Bookbuilding exercise
in respect of the Bonds have been completed. The rate of interest shall not change during
the term of the Bonds.

AT
Form of underwriting
A H A AS 053 55 vh 2 Sk SRR T RTIBR T AR B ARG R B0 AR 7K

The balance of the Bonds unsold will be underwritten by the Lead Underwriter and the
Joint Underwriters pursuant to the Underwriting Agreement.

AR R AT H /AL @A H

Issuance Date/Bookbuilding Date for the Bonds
202245 1 18 H

18 May 2022

AT I 5 AT S TH)

Offering Period for the Bonds

2022 %5 H 18 H
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18 May 2022
(24) AR 4
Distribution Dates of the Bonds
2022 4F 5 F 18 HZ 2022 45 H 20 H
From 18 May 2022 to 20 May 2022
(25) A5 HI S H
Settlement Date for the Bonds
2022 4 5 ] 20 H
20 May 2022
(26) A Wiz RS H
Interest Accrual Start Date for the Bonds
2022 %5 120 H
20 May 2022
(27) B 55 H i
Bond Registration Date
2022 55 120 H
20 May 2022
(28) AR IS 2 IRR
Interest Payment Period for the Bonds
AN B BIIBR 9 2022 4F 5 H 20 H# 2025 45 H 19 H.
The interest payment period for the Bonds shall be from 20 May 2022 to 19 May 2025.
(29) AWIfFZERIATEH
Interest Payment Date for the Bonds

ARG B H LN EER 5 H 20 H; EMEEHAN 2023 4£ 5 A 20
H, &E—"™MIEHN2025%5 H 20 H. R8N, AFEHmE@EIET/EH, W
JBZEE R — N TAEH . Wt S A HEA B it B
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(30)

1)

(32)

(33)

The interest payment dates for the Bonds shall be 20 May of each year during its tenor;
the first interest payment date shall be on 20 May 2023, and the last interest payment date
shall be on 20 May 2025. If an interest payment date falls on a Day that is not a Business
Day, it will be postponed to the next Business Day. Additional interest will not be paid as
a result of each such postponed payment.

AT AT H
Maturity Date for the Bonds

AAGFRI AT H N 2025 425 H 20 H. SATHAGEIETEH, MRZESRE F—L
YEH o JBZESZ AT HATE A S5 14 2.

The maturity date for the Bonds shall be 20 May 2025. If a maturity date falls on a Day
that is not a Business Day, it will be postponed to the next Business Day. Additional
interest will not be paid as a result of such postponed payment.

PR REGE

Repayment Amount

S E AT AT

Payment based on the face value and interest.

AT HEA AT IS

Interest Payment and Principal Repayment for the Bonds
ARG IR R BIEAT R . RIIGFHRTE AT H — e A

Interest on the Bonds shall be paid annually on the interest payment date. The principal
of the Bonds shall be repaid in one lump sum on the maturity date of the Bonds.

AR AT T
Method of Interest Payment and Principal Repayment

AINGIFAF SR A, R E H AT A TAF H B A H T A TAEH, &
17 NRLAESE 5 Fe Bh 2 18 2 BN AT (AR & Bk “AHEAE” B “ it ad” .
ANGIF AT BAISEAT, N2 AT M e hITE WU A2 el i LR e 55 LR
REF RS (HKMA-CMUD  GEM Tl “fiigril” S s E) 5.

While the Bonds are still outstanding, the Issuer shall, two Business Days prior to any
interest payment date or five Business Days prior to the relevant maturity date, publish a
“payment announcement” or “maturity announcement” on the media platform designated
or recognised by NAFMII. The interest and principal payable in respect of the Bonds

26



(34)

(35)

(36)

shall be made in accordance with the applicable rules, and shall be completed by the
Custody Institution and (for the offshore investors who invest through “Bond Connect™)
HKMA-CMU.

FAT NBHACERR G AT N S IEE IR A S bl 20 52 AT LR s AR
) SRR N BIC AR K 558 NSRS, RSO e i, R
FRRAT NAEFTA J7 HIAEA 651 5757 50T 0 _E3l ST B pir 5 s At i Zexd . o6
AT IR L 5E e AR I 5 A G AR 2 AE AT A R 0K A R T 52
e

Any payment made by or on behalf of the Issuer to the Custody Institution or its agent
pursuant to the relevant agreement between the Issuer and the Custody Institution, for the
account of a person in whose name a Bond is, at the time such payment is made,
registered in the register held by the Custody Institution, constitutes for all purposes an
absolute and unconditional release and discharge of the Issuer, to the extent of such
payment, of all obligations and indebtedness in respect of such Bond in relation to which
such payment was made. All payments under the Bonds, including principal and interest,
will be made in Renminbi.

FATIT A
Method of the Offering
K@ LS R EIC g EPRER T AT RT.

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE.

P L R RGHOR SRR

Technology Supporting Institution for the Centralized Bookbuilding
Ab<epr

BFAE.

SR EE el

Early Redemption

U RAT NBAT A5 75 T AR AT L5515 2 i SO AT AT 38 70 A S ik sl st EA
RESEAT, BHREART th 17 A TE A DA BOR R BUR . ATEILI . SLIKER
AR TR T S BUN A B ER B S EARESEAT, MIRAT N RN BB AT 1455
X55o AEZFEEIL T, RAT NABUES DS T A0 A e n B8] H R THALE 1
Prrg L [l A 555 -
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(37)

(38)

(39)

(40)

(41)

The Issuer may cease to perform its obligation under the Bonds if the performance of
such obligations shall have become unlawful or impracticable in whole or in part,
including without limitation as a result of the compliance with any present or future
applicable Laws issued by any government, administrative authority, legislative or
judicial authority or power. In such circumstances, the Bonds shall be redeemable at the
option of the Issuer at an amount equal to their principal amount together with any
interest accrued to the date set for redemption.

Al AL
Put Right
BB B AE AT H RIS AT N E A 77 .

Investors do not have the right to sell back the Bonds to the Issuer before the maturity
date.

15 FI PPN Rz PP 2 25

Credit Rating Agencies and Credit Rating

A IAGIF ARATAT P EE FHE R L

There is no credit rating of the Bonds from any domestic credit rating agency.
A5

Trading

A TR BAT S AN S A G IR MG RIBURIA LS5 R, SfbENM S, Rin)
A H IR —TAEH, 2 BARAT IR T3 BAT RIE FEARAT IR 1358 5

After the completion of the issue of the Bonds and confirmation of the rights and
obligations relating to the Bonds, and upon completion of registration with the Custody
Institution, the Bonds can be traded on the Business Day following the registration date
in the Interbank Market in accordance with its rules.

FLEN

Custody Institution
EHEEE .

Shanghai Clearing House
Tt 55

Taxation
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(42)

(43)

AR & P B SR R E , TR 0B AR J1 050 55 T IS 502 FA A A A oK e £ 0 R AT A 7K
H.

Any tax payable on the Bonds pursuant to any applicable taxation Laws shall be borne by
the Bondholders.

e ERFR e
Applicable Law
RIBIFIAAE . BRNE R BAT R S ARG KRB 4, H52 b %

T

The existence, validity, interpretation, performance of, and any dispute in connection
with, the Bonds, shall be governed by PRC Law.

SR
Dispute Resolution

FEAT A 7 51 a5 A 5 1 S R A8 B [ b e by, fEIE ST R AIME
HIRTSE T, 75 LA

Any dispute arising out of or in connection with the Bonds shall be submitted to SHIAC
for arbitration in Shanghai, subject to the following provisions:

() BRIEXNT BB L 5w, NARYEE S A E U 2 HAA W L E B O
2015 4F (FPEFN Y SEATAPEL

Unless otherwise agreed by the parties, the arbitration shall be conducted in
accordance with the 2015 SHIAC Arbitration Rules in effect as at the date of this
Prospectus;

(i) fhaead P A D b 9
The Law of such arbitration shall be PRC Law;
(iil) &=
Language
AR e B AT SR SCE AT, BRARUT AT 205 -

The arbitration proceedings shall be conducted in English and Chinese, and unless
otherwise agreed by the parties:

(a) KPR N PLOeSCaRh Se i b, IR RIS 2EAT [F) A5 8, RR At [ A 128 1 5
FEL R % E 0TS o
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All oral submissions must be made in either English or Chinese, with
simultaneous interpretation provided at the same time and the parties shall share
the costs of providing the simultaneous interpretation;

(b) FRASHNEIL NI PTA A CERE A PR EAIE LS ) 20 BL A S X0E A5l
SCAF PP S SRR R AT 45 53— 5 e i 5t o U7 B B $H 3% T4 11t
1% 38 75 SR AN 5 38 1) SO v B e S mi o SO

All documents (including written submissions and oral evidence) filed and
submitted must be bilingual in both English and Chinese. Both language
versions of the documents must be submitted at the same time to the other party
and the arbitrators. Each party shall bear its own costs in providing an accurate
English or Chinese translation of the documents so filed and submitted;

(c) A ARATATT —J7 M LA ST sl SC LA AR AT 5 0 PR BAIE NGRS, 3%
T3 B ST AE SR A SRR TE T A M RIS, 17 53— 05 K R e i BB A5k uk
U NI (9 PR R 2 SO P SR Bl 125

Any party wishing to rely on documentary or witness evidence in any language
other than English or Chinese shall be responsible for providing an accurate
English and Chinese translation or interpretation of the same to the other party
and to the arbitrators, at the same time as the original language version is
provided;

(d) A ERZMELIEM A BOEYE, REFRUIC. ST FX0E B F
B, AT RGN A

In the absence of either or both of the English and Chinese translation or
interpretation, any documents or evidence purportedly filed and submitted shall
be disregarded; and

(e) T ARAEMA—HEEM AT 4L, LA SOuHE, BRARRIREE
AR NHEL

In case of any discrepancy or ambiguity between the Chinese and English
versions, the Chinese version shall prevail, unless the original executed
document is in English;

(iv) X7 [ 7 AN it P o o i o o F) A 56 3 42 B DA AR N P 388 42 AT e b R
N — T R REdR A4 KR AR 0, BT R BESL RIS 44 B Ak 5, BB R
REPEAC A B AT KT8 6 i SR A HERE A e N A4 B, 1T 7 2R SR it [ B
s FAESRE — AR, IR E B O JE AR N A I oAb e o i
B A B AT TE AR IS 3 0 5

The parties agree to the nomination and appointment of arbitrators from outside of
SHIAC’s Panel of Arbitrators. Where the Chairman of SHIAC is entrusted or
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required to appoint an arbitrator, either as a result of a party’s failure to nominate its
proposed arbitrator or because of the parties’ failure to jointly nominate the presiding
arbitrator or to submit their respective lists of recommended candidates for the
presiding arbitrator, the Chairman of SHIAC shall choose and appoint the relevant
arbitrator from the list of SHIAC’s Panel of Arbitrators;

(v) )R, HAXUT BALAHRIT;
An arbitral award is final and binding upon both parties;

(vi) AR ZE 5 W 5 AR T SR B AN LR R O e G BB SURAT NAE (LT
TRAATHIH) « CRTFITREBATIIED « EEr AL BUE MRS HEE T
A NAEME o R ER . REARTIRRUE, BT REATIRIEARS (43)
SEIHE QIR IR MR, HXSFIRAEE (430 S M RILE Wil B2 32 b ke if 1 0f
FCAF A R R S AT A AR R ER

Nothing in this Prospectus shall be construed as a waiver, renunciation or other
modification of any immunities, privileges or exemptions of the Issuer accorded
under the Agreement on the New Development Bank, the Articles of Agreement,
international convention or any applicable Laws. Notwithstanding the foregoing,
NDB has made an express submission to arbitration under this Term 43 and has no
immunities, privileges or exemptions in respect of the enforcement of an arbitral
award duly issued against it as a result of its express submission to arbitration
pursuant to this Term 43.

(44) BAIHEE
Payment Event of Default

A RAT NG RIS A sib B . H ERE A F o rssd it (90)
Ko WHE ERSE L HAE R AR MFFSAFE AR ], GirFea A nl kAT Nz
(ERfe Al N3 ) Fmimm, BYNZEEF A NIEFEA LA A G A &
Gl AN NE PR E R BINAT . SO0 RE N AR 2 A & L
THALEAE LR F i@ AL AT AR =14 (300 HRPRIIRAT, BRARLELLZ AT
A R VLRTAAAE B 2 3 Ci o

If the Issuer defaults in the payment of the principal of, or interest on, the Bonds, and
such default continues for a period of ninety (90) Days, then at any time thereafter and
during the continuance of such default, a Bondholder may deliver or cause to be
delivered to the Issuer, a written notice that such Bondholder elects to declare the
principal of the Bonds held by it (the details of which shall be set forth in such notice) to
be due and payable, and on the thirtieth (30™) Day after such notice is delivered to the
Issuer, the principal of and accrued interest on the Bonds held by such Bondholder shall
become due and payable, unless prior to that time all such defaults previously existing
have been cured.
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(45)

(46)

B BEARE
Modification, Waiver and Substitution

FERIMEET, RATANIALGTR A NFARES. BOTSETEMFI (Wi
WG TR TN AT 2 B AE A G 00 (AR AT 55D

In the situations specified below, the Issuer may, without the consent of any Bondholder
amend, modify, waive or delegate any matter (including any of the provisions of, or its
obligations is under, the Bonds):

() LB, BETSREFEALFUEMGIIF A AR, 5L

where the amendment, modification, waiver or delegation does not materially
prejudice the interests of the Bondholders; or

(i) XAMIGIF RSO T sEoR EREe, sBE N B R, B
i EIRBEE BT BT LA Bk A Y s PR R E

where the amendment or modification of the Bonds is of a formal, minor or technical
nature or is made to correct a manifest error or where the modification, waiver or
delegation is made to comply with mandatory provisions of Law.

A AW
Meeting of Bondholders

RSN E “BBE RIS = “HrRra A2l & sfrfra A
B RGEI HA at 2 B E ARG RA ASWHIE, SO THBEEIF SIS
R AR 253 ABTT Z RV . S W R AT N BB AR S 7
A DT ARG i R G S H10% M G rA NF-BIERHIT. BT 1
R VR AN 1 RV #0157 758 N LR iR Ho2 5 R s BGm i) =
BO o AIFEE L TR R CREAIRLN E SCIE ILER -+ DU “ BB DRI AL
RIS = “Bigrfra A7 ) BRI E NEON SR BRI i 25
Jea IS AR A AR 4 B 50% LA_E I HH T 2 ORI 44 BT 44 DL E AT B TR i = UK 55 455
AN, BUEMIE W E, VEE NEON T A BACRAE A 657 Ja i R A 4
ST H S 2 WO S 44 B 44 DL E A BUH R 7 7R AR B FrT AL BRARL
REWBFEHE TR () BRI 1 5 AT H B30 H 8 fAT 2 H, i)
ol D> BBV AR 152 57 LAY A g BONEAS IRE [T A, (hid) FRARAS I oA R, B
DSR2 B S B T S VR B SRR, B SO M A AT R M B T
SLAERE, (iv) SO SRR IR (Bl e B o SR R B S L, (v) SR II R 1
MR ESOA MRPBEEL,  (vi) SREAS 26 0E B D REAE R IR 8 N B s Y R il
PUHEJE A RERIUIAT B, B(vil) BT 1A N2 I 3% e N B id
BIPC PT s 2 e, BT, BT i N OSSR R A
1577 Jea I R A G AN DT 75% I H T S UL 44 B 4% DL A BCHS i i 2 R
OFRFAI N, B TAEMTRE I 2 SO ASI 577 i i RAEEA e BT 25%.
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This Term and Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) contain provisions for convening meetings of Bondholders to consider
matters affecting their interests, including the sanctioning by a resolution passed at a
meeting duly convened and held of a modification of any of the Terms of the Bonds.
Such a meeting may be convened by the Issuer or the Supervisor upon written request of
Bondholders holding not less than 10% in principal amount of the Bonds for the time
being outstanding. Any resolution duly passed at such a meeting shall be binding on
Bondholders (whether or not they were present at the meeting at which such resolution
was passed). The quorum for any meeting convened to consider an Extraordinary
Resolution (as defined in Part 3 (Meetings of Bondholders) in Section 14 (Investor
Protection Mechanism)) shall be two or more Bondholders who are entitled to attend the
meeting holding or representing in the aggregate more than 50% in principal amount of
the Bonds for the time being outstanding, or at any adjourned meeting two or more
Bondholders who are entitled to attend the meeting of Bondholders holding or
representing whatever the principal amount of the Bonds held or represented by them,
unless the business of such meeting includes consideration of proposals, inter alia (i) to
amend the dates of maturity or redemption of the Bonds or the due date for any payment
of interest, (ii) to reduce or cancel the principal amount payable, or premium payable on
redemption, of the Bonds, (iii) reduce the rate or rates of interest in respect of the Bonds
or to vary the method or basis of calculating the rate or rates or amount of interest or the
basis for calculating any interest amount in respect of the Bonds, (iv) to vary any method
of, or basis for, calculating any redemption amount, (v) to vary the currency or currencies
of payments or denomination of the Bonds, (vi) to take any steps that as specified hereon
may only be taken following approval by an Extraordinary Resolution to which the
special quorum provisions apply, or (vii) to modify the provisions concerning the quorum
required at any meeting of Bondholders or the majority required to pass an Extraordinary
Resolution, in which case the necessary quorum will be two or more Bondholders who
are entitled to attend the meeting present holding or representing in the aggregate not less
than 75%, or at any adjourned meeting not less than 25%, in principal amount of the
Bonds for the time being outstanding.

MR A7 i N R B G ST 75% M A N BCHACEE N SRS 25+
POz “PBEHEDRIPHLE]” B =7 “ B A Al e i Ja A A% 32 23
WEN A G ANEE B E R, SEIERASEM AT ARG R T A =
B R ] R BRA AR RO o 25 T T RE 2 TS F K — 82
ke, HR RSO A B A TR A N AR .

A resolution in writing signed by or on behalf of the Bondholders of not less than 75% in
principal amount of the Bonds for the time being outstanding and who for the time being
are entitled to receive notice of a meeting in accordance with the provisions set out in
Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism) shall be
as valid and effective as an Extraordinary Resolution passed at a meeting of Bondholders
duly convened and held. Such a resolution in writing may be contained in one document
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(47)

(1)

2)

or several documents in the same form, each signed by or on behalf of one or more
Bondholders.

AT SA I G 263K K BT HE I 00, A R AT N A R R A4 e A2 RO F
X RATNEFARTT

The matters approved by any resolution to amend the terms of the Bonds shall take effect
and bind the Issuer only upon the Issuer’s written consent.

VEANZE I WA DU “BBEE DRIPLE]” 25 =7 “Birfrr A7 E .

Please see Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) for detailed provisions.

RATH
Target Investors

AT T MBI (RHSRIE AR SEE BRAN) o BRAMBiE wiEd “ fir
W7 ZH5RMGIFAE, g KIS, 5. HE. 458, Bl T8 Ak
ZHEFENRRIT (A S AR T BRCEE SR E BT INE) Sk
R AR I TT BRI AT

Any institutional investor in the Interbank Market (other than a purchaser prohibited or
restricted by the relevant Laws). Offshore investors may participate in the subscription of
the Bonds through the “Bond Connect” regime and should, in connection with the
registration, custody, clearing, settlement of the Bonds and remittance and conversion of
funds, comply with applicable Laws, including the Interim Measures for the Connection
and Cooperation between the Mainland China and the Hong Kong Bond Market
published by PBOC, as well as rules by other relevant parties.

NE5EE
Subscription and Custody

AT KA L & PR EHC R T A AT RAT . 88 E S 5ANGERERC R
B 1 FLAR IR AN ZESRORG A 2% 5k T2 R T R AT B AS S0 53 55 HR I 2220 5 H D s P i
W A AIE o

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE. The methods and requirements for the investors to participate in
the bookbuilding and allocation process will be specified in the Subscription Offer and
Explanation in relation to the Bonds to be published by the Lead Underwriter.

Bevt B AT G AN s H I 24 5 B3R s PR I I I B2 A 55 .
S A SR HTIR A RLE ,  F AR HE AT .
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(4)

()

(6)

(7)

The investors shall subscribe for the Bonds by submitting the subscription offer as set out
in the Subscription Offer and Explanation. Where there are any other requirements in any
Laws, such requirements shall be complied with.

HERERE ARG SRR EIC . SN, TSRS RS LR dgt
HARY (HKMA-CMU) (UL&EHD BAEETF P RS R # A&l 58/
ZEH RS

Shanghai Clearing House shall be the registration, custody and settlement institution for
the Bonds, and (if applicable) HKMA-CMU will provide service for the registration,
custody and settlement for the offshore investors who open accounts in HKMA-CMU.

WA A TR 45 58 3 N FEE WU TT AL R SR B AR E K, sl AR AT 18] T 37
TR AR BEAAEITENIT S IATE N, B (WG] A8 A e i i 2
Fifii s TRETREH RS (HKMA-CMU) F 374 SRR A7 K - 80 E B 7 K
Jro

The Investors subscribing for the Bonds shall have a Type A or Type B custody account
opened directly with the Custody Institution, or a Type C custody account opened
indirectly through a bond settlement agent in the Interbank Market with the Custody
Institution, or (if applicable) a nominee bond account or proprietary bond account with
HKMA-CMU.

PR P S A AT JT N R 1) AR AR B 58 5 A A 607

During the Offering Period, members of the Underwriting Syndicate may distribute the
Bonds to other prospective investors.

BREEDPIENG, SILALE FEER, AFHNEMMINSH, (EAUERE A 67
FE U A RBE -

No additional expenses will be charged to the investors when completing the subscription,
registration and custody procedures, but such investors shall comply with the relevant
rules of the custody institution of the Bonds.

A LR RAGTFNE SIEE 2 € SAEMBUTA EARHELT . AT VA ER
FEENI A R P AT rh R e, N DUZAE BT A A E T L A (9
A L FEE N A R

If there is any conflict or contravention between the above provisions relating to the
subscription for, and custody of, the Bonds and any laws, regulations or rules of the
Custody Institution currently in force or revised or enacted from time to time, the
provisions of any laws, regulations or rules of the Custody Institution currently in force
or revised or enacted from time to time shall prevail.

KATANFEHERIE
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Representations and Warranties of the Issuer
BT RAATVENA G R AT N, AR R = WA RALE -
As the issuer of the Bonds, the Bank represents and warrants that:

AATIRE CRSLFIT KT BOL, AR HIRU RBRNEEBCRIA
HBE g Holk 55

the Bank is established pursuant to the Agreement on the New Development Bank and
has full power, authority and legal rights to own its assets and operate its businesses;

AATA TR MR HRREEBMRAT AT H IR ARG, IF SR EA
W17 BT BT 5 BVE NAT A ARAT D9

the Bank has full power, authority and legal rights to issue the Bonds under the
Programme and has taken all the corporate actions and other actions necessary for
approving the issuance of the Bonds;

AT RAT A TR BB AT A G177 TR AR AR 355 BAT AT FE A 2= U1 (1
TR A 2 51E T AT PR R BB P ECSs A, B R A7 AE
FHIRAR AT O, AAT QA BUS AT RIE HLOCA/ 85 5T R e, JF HIX el
SRR G VR AR, ARG JFAT LR AT

the issuance of the Bonds, the performance of any obligation under the Bonds or the
enforcement of any right under the Bonds will not conflict with any Laws, authorization,
agreement or obligation applicable to the Bank, and if there is any conflict, the Bank has
obtained from relevant regulatory authorities and/or competent authorities the effective
waivers which are legal, valid and enforceable under applicable Laws;

AATCLAER I ENOC . EE MM EA YR, LA RS,
B TR MR B B BRI AL (S F LG H R A s AT, Bl e

the Bank has, as required by the regulatory authorities, competent authorities and other
relevant authorities, submitted to, or registered or filed with, such authorities in an
appropriate form all the reports, resolutions, registration forms and other required
documents on schedule;

AT BB R TORE — UV R SE . S B AUEmR; [

the information provided by the Bank to the investors is true, complete and accurate in all
material respects; and

AT AT DI AAAE I F LA DL 5, AT SR 1 07 A fRAE )5
FLSRFHHER ) o
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the representations and warranties made by the Bank to the investors in respect of the
current facts and conditions at the time of the issuance of the Bonds are true and accurate.

BB E K S RAE
Investor’s Representations and Warranties

I W SEANSRIUA J 52 73 ) B — 3B LA ) R AT AR DR BRig 5 SR HL
(WsCEprig) FEWT:

Each investor subscribing for, purchasing and acquiring the Bonds represents and
warrants to and (where applicable) agrees with the Issuer that:

BEBE AT IR BORAERBOAE . T SEASRBCAS A6 77, JF CREGAE . T
SANSREA A 577 e 75 1A A JAT A ARAT g5

it has full power, rights and authority to subscribe for, purchase and acquire the Bonds
and has taken all the corporate actions and other actions necessary for the subscription,
purchase and acquisition of the Bonds;

I W SEANSRBUA 152 73 BB AT 5 A B3 A OR AAR AR S 55 BliAT i 1 T A 7
TN AR ATROMEREAS 2 5560 Hal P AR TR . 3R DB SO 55 AR A

the subscription, purchase and acquisition of the Bonds, the performance of any
obligation under the Bonds or the enforcement of any right under the Bonds will not
conflict with any Laws, authorization, agreement or obligation applicable to it;

FEPEUT AN . I SICRIER A I e 73 i L8 7870 1 MR N LB 18 1 A 51 25 1 2% Tt
PR R 3R

when making any assessment of the Bonds and upon the subscription, purchase and
acquisition of the Bonds, it has fully understood and carefully considered the various
risks related to the Bonds;

PR BB AU (BT Hh e SO BRSO AR TN AUR X
55 BT R I (R T 2 AT

it accepts, and agrees to be bound by, all the provisions contained in the Prospectus
(including any supplements and updates thereto) with respect to its rights and obligations
under the Bonds;

AT RAT SRR, RAT NARYE H Rk 55 208 1) /5 2T 28 SC H AL AR 13 el s
oA, AREAREE ORI D05 T A 155 Bl 5 A W L2 e M R 1 e, i
AL AR R A AR &

to the extent required by the future business operations of the Issuer and subject to the
approval of, or registration with, the relevant authorities, the Issuer may, after the
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completion of the issuance of the Bonds, continue to issue new bonds that have the same
repayment order as, or senior to, the Bonds, without requiring the consent of any investor
of the Bonds; and

BN BTN “hURE” 2 5ARMGIRANE, P kg, TTE . SR, 455,
B I I AT A B AR R 7 1 T N RARAT A0 (N S A i iz i b B A
WERE B AT INE) S OIR A A AR T BRI AT

offshore investors participating in the subscription of the Bonds through the “Bond
Connect” regime should, in connection with the registration, custody, clearing, and
settlement of the Bonds and with the remittance and conversion of funds, comply with all
applicable laws and regulations, including the Interim Measures for the Connection and
Cooperation between the Mainland China and the Hong Kong Bond Market published by
PBOC, as well as applicable rules by other relevant parties.
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5% 5181 (Intelligent Tech & Trade Initiative) » {EA—RETFHFEK.
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LIRSS H R

52



PR TR 1) — NS AT ORBE AR MU BE ], Sl R IR G AR ) 5 7k
VAN I ek RSB B L N BB R WA B AR A AT R, IR BAAT SEIL L H AR, AR
b 45 2 =T P 2R A F

6. fESLIEDN

ST AT 0 S 6 7 S 5 A R R T I 3 B U, B A A
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(88) (73) (33) (13,597)
108 181 198 109,803
6 5 2 418
22 (191) 22 7,809
136 (5) 222 118,030
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1,376 131 - -

1,301 763 34 -
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1 1 1 1,205

1 1 2 931
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- - 110 -
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	Anil Kishora先生担任新开发银行副行长兼首席风险官。Anil Kishora先生曾在印度最大的银行印度国家银行（State Bank of India）工作长达38年。在Anil Kishora先生漫长的职业生涯中，他曾接触过印度国家银行全部业务领域。在加入新开发银行之前，Anil Kishora先生曾担任印度国家银行的副总经理兼首席风险官，负责管理印度国家银行集团的运营、市场、信贷、网络、信息安全和其他风险。在此之前，Anil Kishora先生曾担任印度国家银行在印度昌迪加尔地方总部的副总经理/首席总经理以及印度国家银行新加坡分行首席执行官。他还曾是新加坡银行协会理事会成员、纽约国际信贷资产组合经理人协会（IACPM）董事会成员以及麦格理SBI基础设施管理有限公司和麦格理SBI基础设施信托有限公司的董事。
	Anil Kishora
	（副行长，首席风险官）
	Vladimir Kazbekov先生是新开发银行副行长兼首席运营官。Kazbekov先生曾在俄罗斯国家开发银行担任管理要职超过15年。他为包括金砖国家的国家开发银行在内的金砖国家银行间合作机制的发展做出了重大贡献。在任职于俄罗斯国家开发银行之前，Kazbekov先生曾担任俄罗斯联邦总统办公厅外交部副部长。他拥有近20年的俄罗斯外交部、尤其是处理亚洲各国外交事务的工作经验。
	Vladimir Kazbekov
	（副行长，首席运营官）
	周强武先生是新开发银行副行长兼首席行政官。在过去的25年里，周先生在公共部门担任过多个高级管理职务。近期，周先生任中国财政部国际财金合作司副司长，兼任国际开发协会磋商中方代表、全球环境基金中国理事。在此之前，周先生曾担任国际财经中心主任达8年之久，这是财政部在国际经济和发展方面的领先智库。1999-2002年期间，他还代表中国政府任职于联合国行政和预算委员会。2008-2011年期间，他曾担任世界银行中国执董顾问、高级顾问。周先生在国际经济方面发表了多篇著作。他拥有中国北京大学的硕士学位。
	周强武
	（副行长，首席行政官）
	Leslie Maasdorp先生是新开发银行副行长兼首席财务官。在过去的25年中，Maasdorp先生一直担任私营和公共部门的高级领导职务。近期，他担任美银美林（Bank of America Merrill Lynch）南非分行行长。在此之前，他曾担任巴克莱资本公司（Barclays Capital）和南非联合资本公司（Absa Capital）副董事长。2002年，他成为高盛国际公司（Goldman Sachs International）首位非洲籍国际顾问。在他开始其13年的全球投资银行家生涯前，他曾在南非政府担任多个高级领导职务。1994年，在南非进行民主转型后，他被任命为劳工部长特别顾问，并于1999年被任命为公共公司部副司长。他曾是南非领先的民营教育服务机构Advtech的前任主席兼首席执行官。
	Leslie Maasdorp
	（副行长，首席财务官）
	2019年12月，新开发银行在国际资本市场注册了其首个500亿美元的欧元中期票据项目。2020年6月16日，新开发银行在国际资本市场上发行了首支发行总额为15亿美元、期限为3年的疫情防控债券。2020年9月22日，新开发银行在国际资本市场上发行了发行总额为20亿美元、期限为5年的疫情防控债券。2021年4月20日，新开发银行发行了一笔发行总额为15亿美元、期限为5年的基准债券。2021年7月15日，新开发银行发行了一笔发行总额为22.5亿美元、期限为3年的疫情支持及可持续债券。2021年12月1日...
	2019年12月，新开发银行在国际资本市场注册了其首个500亿美元的欧元中期票据项目。2020年6月16日，新开发银行在国际资本市场上发行了首支发行总额为15亿美元、期限为3年的疫情防控债券。2020年9月22日，新开发银行在国际资本市场上发行了发行总额为20亿美元、期限为5年的疫情防控债券。2021年4月20日，新开发银行发行了一笔发行总额为15亿美元、期限为5年的基准债券。2021年7月15日，新开发银行发行了一笔发行总额为22.5亿美元、期限为3年的疫情支持及可持续债券。2021年12月1日...
	2019年4月，新开发银行为流动性管理目的设立了其首个欧元商业票据（ECP）项目。该ECP项目根据1933年《美国证券法》（经修订）S条例设立，其最大募集规模为80亿美元。截至2022年3月31日，新开发银行在ECP项目下的未偿付金额为33.06亿美元，加权平均到期时间为2.6个月。
	2019年4月，新开发银行为流动性管理目的设立了其首个欧元商业票据（ECP）项目。该ECP项目根据1933年《美国证券法》（经修订）S条例设立，其最大募集规模为80亿美元。截至2022年3月31日，新开发银行在ECP项目下的未偿付金额为33.06亿美元，加权平均到期时间为2.6个月。
	新开发银行被标准普尔全球评级评定为AA+，评级展望为稳定；被惠誉国际评级公司评定为AA+，评级展望为负面；被日本信用评级机构有限公司评定为AAA，评级展望为稳定；以及被分析信用评级公司（Analytical Credit Rating Agency）评定为AAA，评级展望为稳定。该等评级是对新开发银行未来规划中发展与审慎之间良好平衡的认可，使新开发银行能够以有竞争力的利率从全球和国内资本市场筹集资金，并将收益传递给客户。
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