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INDEPENDENT AUDITOR’S REPORT - CONTINUED 
 
Auditor’s Responsibility for the Audit of the Financial Statements - continued 
 
• Conclude on the appropriateness of the Management’s use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Bank’s ability to continue as 
a going concern.  If we conclude that a material uncertainty exists, we are required to draw 
attention in our auditor’s report to the related disclosures in the financial statements or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit 
evidence obtained up to the date of our auditor’s report. However, future events or conditions 
may cause the Bank to cease to continue as a going concern. 

 
• Evaluate the overall presentation, structure and content of the financial statements, including the 

disclosures, and whether the financial statements represent the underlying transactions and 
events in a manner that achieves fair presentation. 

 
We communicate with the Board of Governors regarding, among other matters, the planned scope 
and timing of the audit and significant audit findings, including any significant deficiencies in internal 
control that we identify during our audit. 
 
We also provide the Board of Governors with a statement that we have complied with relevant ethical 
requirements regarding independence, and to communicate with them all relationships and other 
matters that may reasonably be thought to bear on our independence, and where applicable, actions 
taken to eliminate threats or safeguards applied. 
 
From the matters communicated with the Board of Governors, we determine those matters that were 
of most significance in the audit of the financial statements of the current period and are therefore 
the key audit matters. We describe these matters in our auditor’s report unless law or regulation 
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine 
that a matter should not be communicated in our report because the adverse consequences of doing 
so would reasonably be expected to outweigh the public interest benefits of such communication. 
 
 
 
 
 
 
Deloitte Touche Tohmatsu Certified Public Accountants LLP 
Shanghai, People’s Republic of China 
 
May 19, 2022 





STATEMENT OF FINANCIAL POSITION 
AS AT DECEMBER 31, 2021 
EXPRESSED IN MILLION OF U.S. DOLLARS  
 

 Notes 

As at 
December  
31, 2021 

As at 
December 
31, 2020 

    
Assets    

Cash and cash equivalents 13 1,856 2,193 
Due from banks other than cash and cash equivalents 14 4,916 6,762 
Derivative financial assets 15 44 27 
Financial assets held under resale agreements 16 - 66 
Financial assets at FVTPL 17 211 400 
Debt instruments at FVTOCI 18 1,298 131 
Debt instruments measured at amortised cost  19 2,258 763 
Loans and advances 20 13,965 6,612 
Paid-in capital receivables 21 335 1,885 
Right-of-use assets  -* -* 
Property and equipment 22 1 1 
Intangible assets 23 1 1 
Other assets 24 3 3 

Total assets  24,888 18,844 

    
Liabilities    

Derivative financial liabilities 15 160 98 
Financial liabilities designated at FVTPL 25 10,140 5,556 
Note payables 26 3,296 2,815 
Bond payable 27 499 - 
Lease liabilities  -* -* 
Contract liabilities 28 46 28 
Other liabilities 29 14 14 

Total liabilities  14,155 8,511 

    
Equity    

Paid-in capital 30 10,299 10,000 
Reserves 31 (14) (26) 
Retained earnings   448 359 

Total equity  10,733 10,333 

    

Total equity and liabilities  24,888 18,844 

 
* Less than USD half of a million  

 

 
The annual financial statements on pages 5 to 81 were approved and authorised for issue by the Board 
of Governors on May 19, 2022 and signed on their behalf by: 
 
 
 ________________________ _______________________ 
 Marcos Prado Troyjo Leslie Warren Maasdorp 
 President Chief Financial Officer 
 
 ________________________ _______________________ 
 Halima Nazeer Paritosh Pandit  
 Director General, Finance, Budget and Accounting Chief Financial Controller 
























































































































































