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IMPORTANT NOTICE AND DECLARATION
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The New Development Bank (“NDB”, the “Issuer” or the “Bank”) may, from time to
time during the period of two years commencing on the date of issuance by the National
Association of Financial Market Institutional Investors (“NAFMII”) of the registration notice
with respect to the Programme (dated 27 October 2020, with the serial number of NAFMII
Zhong Shi Xie Zhu [2020] RBS5), issue Renminbi Bonds in an aggregate amount of
RMB20,000,000,000 in the Interbank Market, including the third issuance of the Renminbi
Bonds in an aggregate amount of RMB3,000,000,000 thereunder.
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The Bonds will be publicly offered in the Interbank Market. Investors should carefully
read this Prospectus and the other relevant Disclosure Documents (as defined in Section 1
(Definitions)), and carry out their own independent investment analysis. The registration of the
Programme with NAFMII does not indicate that it has made any assessment of the investment
value of the Bonds, nor does it indicate that it has made any judgments with respect to risks of
investing in the Bonds.
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All the contents of this Prospectus have been prepared to follow the Interim
Administrative Measures for Bond Issuance by Offshore Institutions in the National Interbank
Bond Market and the other applicable laws and regulations and the relevant requirements of the
People’s Bank of China (“PBOC”) and NAFMII, and are based on the actual situation of the
Issuer as of the date of this Prospectus.
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This Prospectus is intended to provide investors with basic information of the Issuer, as
well as information relating to the Programme, the issuance and subscription of the Bonds. The
Issuer accepts responsibility for the information contained in this Prospectus. The Issuer,
having made all necessary and reasonable enquiries, confirms that, as of the date of this
Prospectus, all information in this Prospectus is true, accurate, complete and up-to-date in all
material respects and does not contain any untrue statements, misleading representations or
material omissions in any material respect, and as of the date of this Prospectus, other than the
information disclosed herein, there is no material event that affects the ability of the Issuer to
repay debts.
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The Issuer undertakes that it will perform its obligations in accordance with the applicable
Laws (as defined in Section 1 (Definitions) and the terms set out in this Prospectus.
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No person has been authorised to give any information or to make any representation
other than those contained in this Prospectus in connection with the offering or sale of the
Bonds and, if given or made, such information or representation must not be relied upon as
having been authorized by NDB or any Underwriter. Neither the delivery of this Prospectus nor
any offering or sale of the Bonds made in connection herewith shall, under any circumstances,
create any implication that there has been no adverse change in the financial condition or
affairs of NDB since the date hereof or the date upon which this Prospectus has been most
recently amended or supplemented, or that any other information supplied in connection with
the Bonds is correct as of any time subsequent to the date on which it is supplied or, if different,
the date indicated in the document containing the same. On-going disclosure arrangements
after the issuance of this Prospectus are described in Section 10 (Disclosure Arrangement).
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The issuance and distribution of this Prospectus and the issue and sale of the Bonds are
not a waiver by NDB or by any of its members, Governors, Alternate Governors, Directors,
Alternate Directors, Officers or employees of any of the rights, immunities, privileges or
exemptions conferred upon any of them by the Agreement on the New Development Bank, the
Agreement between the New Development Bank and the Government of the People’s Republic
of China regarding the Headquarters of the New Development Bank in Shanghai, China or by
any Laws of any member of NDB or any political subdivision of any member, all of which are
hereby expressly reserved.
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It is recommended that prospective investors consult their financial, legal, tax, accountants
and other advisers before purchasing, acquiring or subscribing for, the Bonds.
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Any investor that acquires and holds the Bonds through subscription, transfer or other
lawful means shall be deemed as having voluntarily accepted the terms and conditions
prescribed in this Prospectus in respect of the relevant rights and obligations, understood the
risk features and investment procedures of the Bonds, had the will and ability to assume the
investment risks of the Bonds.
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The distribution of this Prospectus and the issue or sale of the Bonds in certain
jurisdictions may be restricted by Laws. Persons into whose possession this Prospectus comes
are required by the Issuer and the Underwriters to inform themselves about and to observe any
such restriction. For a description of certain restrictions on the issue and sale of the Bonds and
on the distribution of this Prospectus, see Section 11 (Selling Restrictions).
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The Bonds have not been and will not be registered under the U.S. Securities Act of 1933,
as amended (hereinafter, the “U.S. Securities Act”). The Bonds may not be offered or sold in
the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act. The Bonds are being offered outside the
United States in reliance on Regulation S under the U.S. Securities Act.
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Singapore Securities and Futures Act Product Classification — In connection with
Section 309B(1)(c) of the Securities and Futures Act (Chapter 289) of Singapore (the “SFA”)
and the Securities and Futures (Capital Markets Products) Regulations 2018 of Singapore (the
“CMP Regulations 2018”), the Issuer has determined, and hereby notifies all relevant persons
(as defined in Section 309A(1) of the SFA), the classification of the Bonds as prescribed capital
markets products (as defined in the CMP Regulations 2018) and Excluded Investment Products
(as defined in MAS Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS
Notice FAA-N16: Notice on Recommendations on Investment Products).
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Neither this Prospectus nor any supplement(s) thereto nor any other document in
connection with the Bonds may be used for the purpose of an offer or solicitation by
anyone in any jurisdiction in which such offer or solicitation is not authorised or to any
person to whom it is unlawful to make such an offer or solicitation.
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Statement relating to forward-looking statements
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This Prospectus contains forward-looking statements in respect of the financial condition
and operational status of NDB. Such forward-looking statements only indicate NDB’s beliefs
and expectations, instead of statements of the historical facts. Some expressions, e.g.,
“anticipate”, “expect”, “intend”, “plan”, “believe”, “seek”, “estimate”, “potential” and
“reasonably possible” and other combinations and similar wordings are all intended to enable
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the readers to identify forward-looking statements easily. As such representations are made
based on the current plans, estimates and forecasts, investors should not rely on them while
reading this Prospectus. Such forward-looking statements have been made on the basis of the
objective circumstances existing on the date when they were made, and it should not be
assumed that such relevant statements have been amended or updated so as to reflect the latest
information or events occurring thereafter. Forward-looking statements involve various
inherent risks and uncertain factors. Many factors can result in actual results deviating from the
situations expected or implied by such forward-looking statements, and in some circumstances
there may even arise significant deviations.

AREREEESHRSEH
Statement relating to the language used for information disclosure
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Some of the documents announced by NDB in connection with the Bonds (including the
documents stated to be in English and Chinese in Section 10 (Disclosure Arrangement) and
Section 16 (Documents Available for Inspection)) have been made in both Chinese and English.
If there is any inconsistency between two language versions, the Chinese version shall prevail,
provided, however, that such Chinese language documents should always be read in
conjunction with the Chinese and English versions of any documents disclosed by NDB from
time to time (some of which may modify or supersede statements in such Chinese language
document) in accordance with Section 10 (Disclosure Arrangement) and Section 16
(Documents Available for Inspection).

AREVHEN 3R 7 3
Statement relating to accounting standards
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For the purpose of preparing and presenting the financial statements, NDB has
consistently applied International Accounting Standards (“IASs”), International Financial
Reporting Standards (“IFRSs”), amendments and the related Interpretations (“IFRICs”)
(herein collectively referred to as the “IFRSs”) issued by the International Accounting
Standards Board (“IASB”) which are effective for the year ended December 31, 2020, the year
ended December 31, 2019 and the year ended December 31, 2018. The unaudited condensed
financial statements of the Issuer for the nine months ended September 30, 2021 (the “Interim
Financial Statements”) have been prepared in accordance with IASs 34 “Interim Financial
Reporting”, and the condensed statement of profit or loss and other comprehensive income and
relevant notes for the year ended December 31, 2020 and nine months ended September 30,
2020 are also presented in the Interim Financial Statements. Investors should read the financial
data and indicators referred to in this Prospectus in conjunction with the financial statements of
NDB and the notes thereto.
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The IFRSs differs in certain material respects from the Accounting Standards for Business
Enterprises (“ASBE”) and the relevant rules and regulations issued by the Ministry of Finance
of the PRC (as defined in Section 1 (Definitions) (the “Chinese Accounting Standards”). For
a discussion of the significant differences between IFRS and the Chinese Accounting Standards,
please see “Summary of Significant Differences between IAS/IFRS and PRC ASBE”.
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Access to Information
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Investors may obtain full access to this Prospectus on the website of the Custody
Institution (www.shclearing.com), China Money (www.chinamoney.com.cn), NAFMII
Integrated Operations and Information Service Platform (www.cfae.cn) or any place, or on any
website or through any media as otherwise designated by NDB or the Lead Underwriter during
the issue period of the Bonds.

AR “BirrE” KEH

Statement relating to “Bond Connect”
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Offshore investors participating in the subscription of the Bonds through the “Bond
Connect” regime should, in connection with the registration, custody, clearing, settlement of
the Bonds and remittance and conversion of funds, comply with applicable Laws, including the
Interim Measures for the Connection and Cooperation between the Mainland China and the
Hong Kong Bond Market published by PBOC, as well as rules by other relevant parties.

B F B “Fimil” S TAMIGUTRN, R e BN RERAT N T AN
BB FEE . RIS G it ORI AT 558 451 25 L R AH SR 25K

Offshore investors participating in the Bonds through the “Bond Connect” shall comply
with the requirements of PBOC in respect of the scope of eligible overseas investors and the
scope of tradable and investable bonds types.

ARS8 IR B
Statement relating to Governing Law of the Bonds
AW 52 T RS, A AR (10 S SO o Y R

The Bonds are governed by PRC Law, and any dispute in connection with the Bonds
should be resolved pursuant to PRC Law.

A H 555 A B TBUR B L35«

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
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CERTAIN ENGLISH DISCLOSURE IN THE PROSPECTUS

THE ENGLISH DISCLOSURE (OTHER THAN THIS PAGE) CONTAINED IN THIS PROSPECTUS
(THE “ENGLISH DISCLOSURE”) IS AN ENGLISH TRANSLATION OF THE RESPECTIVE PARTS
OF THE CHINESE VERSION OF THE PROSPECTUS (THE “CHINESE PROSPECTUS”) WHICH
ACCOMPANIES THE ENGLISH DISCLOSURE.

THE ENGLISH DISCLOSURE:
1. IS ONLY PROVIDED FOR THE EASE OF YOUR REFERENCE;
2. IS OF NO LEGAL EFFECT;

3. MAY NOT BE AN ACCURATE TRANSLATION OF THE RESPECTIVE PARTS OF THE
CHINESE PROSPECTUS DUE TO THE DIFFERENCES IN GRAMMAR AND LEGAL
TERMINOLOGIES. TERMS OR WORDS USED IN THE CHINESE PROSPECTUS MAY HAVE
DIFFERENT MEANINGS OR CONNOTATIONS COMPARED TO THE ENGLISH DISCLOSURE;

4. IS NEITHER REVIEWED NOR APPROVED BY ANY REGULATORY AUTHORITY (WHETHER
IN THE PRC OR ELSEWHERE);

5. MUST NOT BE RELIED UPON IN MAKING ANY DECISION OR TAKING ANY ACTION
OTHER THAN AS A GUIDE AS TO THE CONTENTS OF THE CHINESE PROSPECTUS.

THE CHINESE PROSPECTUS PREVAILS OVER THE ENGLISH DISCLOSURE FOR ALL
PURPOSES AND UNDER ALL CIRCUMSTANCES (WHETHER OR NOT THE ENGLISH
DISCLOSURE AND THE RESPECTIVE PARTS OF THE CHINESE PROSPECTUS ARE
INCONSISTENT).

THE ISSUER MAKES NO REPRESENTATION OR WARRANTY AS TO THE TRUTHFULLNESS OR
ACCURACY OF THE ENGLISH DISCLOSURE. TO THE MAXIMUM EXTENT PERMITTED BY
APPLICABLE LAW, THE ISSUER DISCLAIMS ALL LIABILITY FOR ANY ERRORS, OMISSIONS,
DEFECTS OR MISREPRESENTATIONS IN, OR FOR ANY LOSS OR DAMAGE (WHETHER DIRECT
OR INDIRECT, AND HOWSOEVER CAUSED) BY ANY PERSON WHO USES OR RELIES ON
INFORMATION CONTAINED IN THE ENGLISH DISCLOSURE.

ANY READER OF THE ENGLISH DISCLOSURE ACKNOWLEDGES AND AGREES TO THE TERMS
OF THIS IMPORTANT NOTICE AND AGREES NOT TO MAKE ANY CLAIM, OR TO TAKE
ACTION OR PROCEEDING, AGAINST THE ISSUER IN RESPECT OF THE ENGLISH
DISCLOSURE.
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BRI H ) R, AR 2 M XA R fh 7, (Rt RRIE K S R .

A2 202149 H 30 H, HrF R8T 189 K T, i S XEHANR. 4 L5
AR LA R, 5 ZANVE TAEN A .

2021 9 UK, it AT e R a R S P E . SfudE. Snd E AR
FONFEHT R G o Bedtb e RN e, BB AARAT B B 53 BT R0 1 L 56 B R OF
ACHFIMANSCHIN AR BT RARAT I R H R 1 ERSEAT & H oy “ Fro & 5H R B — T
RAVKE” I TE A7
2. FGFEARFR
(1)  AHFEE2R

Name of the Bonds

WP AT 2022 FEEHE I AR M6ZE (Figrid)

New Development Bank 2022 Renminbi Bond (Series 1) (Bond Connect)

2) KATAN

Issuer

BT RARAT

New Development Bank



3)

(4)

()

(6)

(7)

(8)

A 12k LK
Lead Underwriter for the Bonds
o [ ERAT B 03 R 2 W)

Bank of China Limited
AR RYIRSE AR
Joint Underwriters for the Bonds

FETHEAT RO ARA R PEAMRITRB AR AR 2RWRAT (CFED HIR
N AERERAT CFED ARAR . SRR BARATBR 2 7] K B <z b B A7y
1T IR 2w

Industrial and Commercial Bank of China Limited, Agricultural Bank of China Limited,
DBS Bank (China) Limited, Deutsche Bank (China) Co., Ltd., CITIC Securities Co., Ltd.,
and China International Capital Corporation Limited

i ATAR=SL PN
Bookrunner

Hh I ARAT A A PR 22 7

Bank of China Limited
RAT NAE R B 5 55 T I A A5t 55 il o5 L HL R A

Debt Financing Instruments Outstanding by the Issuer in the PRC bond market

BEAGFENRIBEZH, KITAMHEIEANRTHRFARAEROS T ANRT 170 12
JCo

As of the date of the signing of this Prospectus, the outstanding principal amount of the
Renminbi bonds issued by the Issuer is RMB 17 billion in aggregate.

B NHE RS

Registration Acceptance Notice Number
H i BE[2020] RBS 5

NAFMII Zhong Shi Xie Zhu [2020] RB5
AT H <40

Registration Amount of the Programme



)

(10)

(11)

(12)

(13)

AT 20,000,000,000 7T
RMB20,000,000,000

A HTF B RAT B

Size of the Bonds

AR 3,000,000,000 7T
RMB3,000,000,000

A7 R R

Tenor of the Bonds
AGTFHIR Y= (3) .,

The tenor of the Bonds is three (3) years.
A5 T PR

Nature of the Bonds

FIGIF R RRAT NEE ARG BAKRT ) HEU L TAERE) 5

The Bonds constitute the legal, valid, binding, direct and unsecured obligation of the
Issuer.

IR AAEFTBURF I L5 -

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
S ez A

Priority of the Bonds

G 5 RAT N (NBRIVEIE R KA H e TR AE R I 1 5515 £
NGy AR TR, (EIRAERIE BT S o5 RRAL

The Bonds rank pari passu, without any preference among themselves and equally with
all other unsecured and unsubordinated obligations (whether present or future) of the
Issuer except those obligations preferred by applicable Laws.

HHLR
Guarantee

AT A BATAT 8 =7 H R



(14)

(15)

(16)

(17)

The Bonds are not guaranteed by any third party.

KfiTF LA

Form of the Bonds

A H TR A R A e K 7 ORAT

The Bonds will be issued in the form of real name book-entry.
ST e HE

Use of Proceeds

WITRARAT B 15 e 57 [ B At 35 % 28 5 4 M A i v 1 58 10 kil 42t s 8¢ A0 T
FREL R T H 2 GBI X — RN BT 5 AT NBCRAMA S, 18 3 KA ARIBUT
BN UASCRFHL A A SE I L R JR IS5, Rl 2 G [ (2030 4Fnl [RS8k FEIAE) A1
2015 5 (RS E) Prig g R . 7 SeE HbR, &AT NEdhE.
IR SN EAL S T RS AL EANETNH .

NDB’s mandate is to mobilise resources for infrastructure and sustainable development
projects in its member states and other emerging economies and developing countries.
This principle pervades the Issuer’s policies and operations and guides the Issuer’s
actions towards supporting its member states to achieve their development aspirations,
especially those articulated in the United Nations’ 2030 Agenda for Sustainable
Development and the 2015 Paris Agreement on Climate Change. To fulfil its purpose, the
Issuer supports public and private projects through loans, guarantees, equity participation
and other financial instruments.

R IR KAT B B AU AL B A I E R AT N A m] — g, HOR T8k
A7 N B 5 ] kAt B e 2 U A P RS A R T H AR IR B o FERBNGE T 1T, A3
50237 AT 1 57 58 B3 B LR D9 AT N sh M B3 7 i — &8 70 BEAT % 5t .

The net proceeds from the sale of the Bonds will be used onshore as general corporate
resources of the Issuer and will be used to finance infrastructure and sustainable

development activities in the Issuer’s member states. Pending their use, the net proceeds
from the sale of the Bonds will be invested as part of the Issuer’s liquid assets.

18
Denomination

AR AT AN R T 100 76, BIEE—1C K A0 B 1 27 A4S o AR 100
TG

The Bonds will be issued in denominations of RMB100, which is with each accounting
entry for a Bond being RMB100.

RAT Wi

Issue Price



(18)

(19)

(20)

21

A7 4 AR AT -
The Bonds will be issued at par.
/NN B

Minimum Subscription Amount

ARG A E BB NMAE BN N N 500 7576, H H R AR 500
Fot, MNoNANERTD 100 JCH 505 .

The minimum amount to be subscribed for by a subscriber of the Bonds shall be
RMBS5,000,000 or integral multiples of RMB1,000,000 in excess thereof.

B
Interest Basis
AR A e FR T, R BRRZETE, A EF.

Interest shall be fixed, based on an annual rate and calculated at simple interest, without
any compounding.

AR RSP RS, PN 365 K, [N 366 K.

Interest will be calculated on the basis of the actual number of Days elapsed in a year of
365 Days or, in a leap year, 366 Days.

|
Rate of Interest

RIS R A R R BRI AN SRR SRR R
17N 73k AR RIS AR R RS AR MU AT A 250 p T LA R
VAL A S I P A

The rate of interest shall be fixed. The final rate of interest shall be disclosed in an
announcement made in accordance with the applicable rules and be determined by the
Issuer, the Lead Underwriter and the Joint Underwriters after the Bookbuilding exercise
in respect of the Bonds have been completed. The rate of interest shall not change during
the term of the Bonds.

AT
Form of underwriting

A A 055 ph 2 Sk R R RIBR TS /K B AR REF M0 AORRE 7K o



The balance of the Bonds unsold will be underwritten by the Lead Underwriter and the
Joint Underwriters pursuant to the Underwriting Agreement.

(22) AWIFZERYRAT H/F IR H
Issuance Date/Bookbuilding Date for the Bonds
2022 1 H 26 H
26 January 2022
(23) AIAGTRI A AT TR
Offering Period for the Bonds
202241 H 26 H
26 January 2022
(24) AR 4
Distribution Dates of the Bonds
2022 4F 1 H 26 HZ 20224 1 H 27 H
From 26 January 2022 to 27 January 2022
(25) AWIGFFIZEH
Settlement Date for the Bonds
2022 1 H 27 H
27 January 2022
(26) AIIfTFE S H Y]
Interest Accrual Start Date for the Bonds
202241 H 27 H
27 January 2022
(27) B 55 H i
Bond Registration Date

202241 H27H



27 January 2022
(28) Az AT 2 IRR
Interest Payment Period for the Bonds

AT BRIy 2022 451 H 27 HE 202541 H 26 H.

The interest payment period for the Bonds shall be from 27 January 2022 to 26 January
2025.

(29) Az EIfTEH
Interest Payment Date for the Bonds

AR B H A HAEIANSER 1 H 27 H; EMEH AN 2023 £ 1 A 27
H, ®E—"™MIEHN2025%F 1 H 27 H. B8R, AFEHmE@EIET/EH, W
JBZEE R — N TAEH . WEE 2 AT HEA B it B

The interest payment dates for the Bonds shall be 27 January of each year during its tenor;
the first interest payment date shall be on 27 January 2023, and the last interest payment
date shall be on 27 January 2025. If an interest payment date falls on a Day that is not a
Business Day, it will be postponed to the next Business Day. Additional interest will not
be paid as a result of each such postponed payment.

(30) AWy AT H
Maturity Date for the Bonds

AIAGTFR AT H O 2025 5 1 H 27 Ho SAYHWEARTAEH, WIBKE ST —4> 1
TEH o MEESCAHRAN T i 2

The maturity date for the Bonds shall be 27 January 2025. If a maturity date falls on a
Day that is not a Business Day, it will be postponed to the next Business Day. Additional
interest will not be paid as a result of such postponed payment.

(31) SiATEH

Repayment Amount

I E S AR AT AT

Payment based on the face value and interest.
(32) AWIBTFHIEALT S,

Interest Payment and Principal Repayment for the Bonds

10



(33)

(34)

ARIAGHRTEAT B HIREAE . AIBIRTE AT H — A

Interest on the Bonds shall be paid annually on the interest payment date. The principal
of the Bonds shall be repaid in one lump sum on the maturity date of the Bonds.

AR AT T
Method of Interest Payment and Principal Repayment

RINBIFAF LR A, R E H AT A TAF H B AT H T A TAEH, &
17 NRLAESE 5 Fei Bh 2 18 8 BN AT (AR & Bk “AHEAE” B “ it ad” .
NG AT BAISEAT, NZ AT M e LB WU AN b i LR e 55 LR
REF RS (HKMA-CMUD  GEF Tl “figril” S s E) 5.

While the Bonds are still outstanding, the Issuer shall, two Business Days prior to any
interest payment date or five Business Days prior to the relevant maturity date, publish a
“payment announcement” or “maturity announcement” on the media platform designated
or recognised by NAFMII. The interest and principal payable in respect of the Bonds
shall be made in accordance with the applicable rules, and shall be completed by the
Custody Institution and (for the offshore investors who invest through “Bond Connect”)
HKMA-CMU.

FAT NERFEARCRAR G AAT NS FEE N G % P L5 A T8 AL BHAR A
K ST E VU S A IR (K R NSRS AR5 SOR e i, B
FRRAT NAEFTA J7 HIAEA 53 5757 B0 T %0 _E3b ST @B pir Ay LSS Mt i Zexs . o6
AR ER A e e AR T R4 AR e AR S AE A8 B AT sk TR AN R SC
it

Any payment made by or on behalf of the Issuer to the Custody Institution or its agent
pursuant to the relevant agreement between the Issuer and the Custody Institution, for the
account of a person in whose name a Bond is, at the time such payment is made,
registered in the register held by the Custody Institution, constitutes for all purposes an
absolute and unconditional release and discharge of the Issuer, to the extent of such
payment, of all obligations and indebtedness in respect of such Bond in relation to which
such payment was made. All payments under the Bonds, including principal and interest,
will be made in Renminbi.

RAT T
Method of the Offering
AR A AR AL ST IR P RCERTT NA T RAT .

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE.

11



(35)

(36)

(37)

(38)

39)

P LR RGHOR SCRRILAY

Technology Supporting Institution for the Centralized Bookbuilding
b pr

BFAE.

SR EE el

Early Redemption

U RAT NBAT A5 77 0T AR AT L5515 2 i SO AT AT 38 70 A S ik s st BEA
RESEAT, BHREART i T3 57 A TE A DA BOR R I BUR . ATEILI . SL3KER
AR TR T S BUN A B ER B S EARESEAT, MIRAT N RSB BAT 155
X55o AEZFEEIL T, RAT NABLESF DS T A0 A e n B8 H R THALE 1)
Pk L [l A 555 -

The Issuer may cease to perform its obligation under the Bonds if the performance of
such obligations shall have become unlawful or impracticable in whole or in part,
including without limitation as a result of the compliance with any present or future
applicable Laws issued by any government, administrative authority, legislative or
judicial authority or power. In such circumstances, the Bonds shall be redeemable at the
option of the Issuer at an amount equal to their principal amount together with any
interest accrued to the date set for redemption.

B
Put Right
B E AL AT H TS [ 54T N S AR 657

Investors do not have the right to sell back the Bonds to the Issuer before the maturity
date.

(EVERE LGN AYSSRRSELE S

Credit Rating Agencies and Credit Rating

AN ARPAEAT o [ A5 TR TR

There is no credit rating of the Bonds from any domestic credit rating agency.
25

Trading

12



(40)

(41)

(42)

(43)

A TR RAT S AN S A G IR M OSBRI LS5 R, SfbE NS, Rim)
A H IR —TAEH, 2 BARAT RT3 BAT RE FEARAT IR 1338 5

After the completion of the issue of the Bonds and confirmation of the rights and
obligations relating to the Bonds, and upon completion of registration with the Custody
Institution, the Bonds can be traded on the Business Day following the registration date
in the Interbank Market in accordance with its rules.

LEN

Custody Institution
BRI

Shanghai Clearing House
Tt 55

Taxation

AR & P B SR R E , TR 508 AR J 50 55 T IS 50 FA A AR A oK e £ 0 R AT A K
H.

Any tax payable on the Bonds pursuant to any applicable taxation Laws shall be borne by
the Bondholders.

e SRR e
Applicable Law

RIBIF A BRNE. R BAT K S ARG KRB 4, 52 b %
T

The existence, validity, interpretation, performance of, and any dispute in connection
with, the Bonds, shall be governed by PRC Law.

SR
Dispute Resolution

FEAT A 7 51 a5 A 50 1 S R A8 B [ b e b, fEIE ST R AIME
HIRTSE T, 7 LA EAE

Any dispute arising out of or in connection with the Bonds shall be submitted to SHIAC
for arbitration in Shanghai, subject to the following provisions:

(i) BRAEXUTT 53 2058 , AR PR = A S 4R U ] 2 H A R0 _Eifg E B bl 2015
(PR AT G

13



Unless otherwise agreed by the parties, the arbitration shall be conducted in
accordance with the 2015 SHIAC Arbitration Rules in effect as at the date of this
Prospectus;

(i) fhaead A A M Ve

The Law of such arbitration shall be PRC Law;

(iil) &5

Language

AR e B A SRR SCE AT, BRARUT A AT 205 -

The arbitration proceedings shall be conducted in English and Chinese, and unless

otherwise agreed by the parties:

(a) Sk R iRl B A SCE A SO s, I RN R AT [R] AR, AR AR ] P 1 51

(b)

FEL R 3% E 0TS o

All oral submissions must be made in either English or Chinese, with
simultaneous interpretation provided at the same time and the parties shall share
the costs of providing the simultaneous interpretation;

SEACMEIE I P SO CEAR S HPRIAAHE NIE S ) AL S XGE 5.
SCAF PR S SRR R A 45 53— 5 e 5t o U7 B B $H 3% T4 (1t
1% 38 75 IR AN 5 38 ) SO (v B e S mi o SR8

All documents (including written submissions and oral evidence) filed and
submitted must be bilingual in both English and Chinese. Both language
versions of the documents must be submitted at the same time to the other party
and the arbitrators. Each party shall bear its own costs in providing an accurate
English or Chinese translation of the documents so filed and submitted;

(c) A ARAEATT —J7 MM LA S sl SC LA AR AT 5 1 PSR BAIE AR, 3%

(d)

J3 B ST AE SR A JFIRTE TR K RIS, 17 53— 05 K R e i BB A5k uk
UE NI AR #HE R 2 SR mh SR R B 1 33

Any party wishing to rely on documentary or witness evidence in any language
other than English or Chinese shall be responsible for providing an accurate
English and Chinese translation or interpretation of the same to the other party
and to the arbitrators, at the same time as the original language version is
provided;

1AM 238 AR SO OIS, RERMEZESC Sl S X0E# 12
s, AT RGN A

14



In the absence of either or both of the English and Chinese translation or
interpretation, any documents or evidence purportedly filed and submitted shall
be disregarded; and

(e) T ARAEMA—BEEM AT 4L, LA SOuHE, BRARRIRSEE
A AHEL

In case of any discrepancy or ambiguity between the Chinese and English
versions, the Chinese version shall prevail, unless the original executed
document is in English.

(iv) X7 [ 7 AN e P o o i o F) A 5 3 4 B DA AR N0 P 38 4 AT R b R
N — T R REdR A4 KR A 0, BT R AESL RIS 44 B Ak 5, BRI R
REPEAC A B AT KT 6 i DA A HERE A e N A4 B, 1T 7 2R SR it [ P
s FAESRE — AR, IR E B O AR N A I A e L i
B A B TR TE AR IS 3 0 5

The parties agree to the nomination and appointment of arbitrators from outside of
SHIAC’s Panel of Arbitrators. Where the Chairman of SHIAC is entrusted or
required to appoint an arbitrator, either as a result of a party’s failure to nominate its
proposed arbitrator or because of the parties’ failure to jointly nominate the presiding
arbitrator or to submit their respective lists of recommended candidates for the
presiding arbitrator, the Chairman of SHIAC shall choose and appoint the relevant
arbitrator from the list of SHIAC’s Panel of Arbitrators;

(v) )R, HAXUT BRI IT;
An arbitral award is final and binding upon both parties;

(vi) AR ZE 5 W] 5 AR T SR B AN LR R O e BGR BB SURAT NAE (LT
TRBATHIHY < CRTFITRBATIINED « EEs AL BUE MG EE T
A NAEME o R ER . REARTIRRUE, BT REATIRIEARS (43)
SEIHE CHIEh PR MR, HATFIRAEE (430 S M RILE Wil B2 32 b im0
HCAF B R R R AT A AR R ER

Nothing in this Prospectus shall be construed as a waiver, renunciation or other
modification of any immunities, privileges or exemptions of the Issuer accorded
under the Agreement on the New Development Bank, the Articles of Agreement,
international convention or any applicable Laws. Notwithstanding the foregoing,
NDB has made an express submission to arbitration under this Term 43 and has no
immunities, privileges or exemptions in respect of the enforcement of an arbitral
award duly issued against it as a result of its express submission to arbitration
pursuant to this Term 43.

15



(44)

(45)

(46)

EHAEEFAT
Payment Event of Default

A RAT NG RIS A e sib B . H ERSAFFSsEE L+ (90)
Ko WTE ERSE L HA R AR RFFSAFE AR, G a A n] kAT Nz
(B e 3812 F5TE R, YA A NG F S LT A Gir A &
CEAN A N E L TEAE R BIINAT . 20570 N7 A 2 A & LN
THALEAE BB HNERIEIE AT A =1 (300 HEIBINAL, BRARELZ AT
A L& DLRTAAAE B L 0 C i

If the Issuer defaults in the payment of the principal of, or interest on, the Bonds, and
such default continues for a period of ninety (90) Days, then at any time thereafter and
during the continuance of such default, a Bondholder may deliver or cause to be
delivered to the Issuer, a written notice that such Bondholder elects to declare the
principal of the Bonds held by it (the details of which shall be set forth in such notice) to
be due and payable, and on the thirtieth (30'") Day after such notice is delivered to the
Issuer, the principal of and accrued interest on the Bonds held by such Bondholder shall
become due and payable, unless prior to that time all such defaults previously existing
have been cured.

B BEEMARE
Modification, Waiver and Substitution

FERIEIE T, KT NAIAZGTR A NFEEBE. BOTSREFEMHFI (A
JAGTR TN AT 2 B AE A G 00 (AR AT 55D

In the situations specified below, the Issuer may, without the consent of any Bondholder
amend, modify, waive or delegate any matter (including any of the provisions of, or its
obligations is under, the Bonds):

() BB, BEFEZRIA LT GIR FiT NI A m ;5L

where the amendment, modification, waiver or delegation does not materially
prejudice the interests of the Bondholders; or

(i) XFAMGIFRBEEOER T BEoR EREs, BE N IR RANR, B
i BB JBET BT AT S A A Sl PE R E

where the amendment or modification of the Bonds is of a formal, minor or technical
nature or is made to correct a manifest error or where the modification, waiver or
delegation is made to comply with mandatory provisions of Law.

R A=

Meeting of Bondholders
16



RSN E “BBERIPPUR SB= “HrRra A2l B frfra A
PO A 2 2 B ARG R A WHIHE, B4 THBHEEIF ISR
S A B A AT Z Rt e . SR i AT N BB AR 1
A DT RGN R EEAR BB A 10% K617 756 NP HTE R AT AEf T 1
R VUEAE N RV B0 A N2 R 2 5 1% s BGE i 2
O o ATFE L TR PR CRE I RIS E SO ILER -+ DU 2 “ BT DRI AL
R = “Bigrfra AU ) BRI BRE E NEON SR 8GR AW i 25
Ji B AR AR < < 0 50% LA I H TR 2 0 P 42 B 44 DA A B G 1% 2 R 597 5
AN, BUEMIEIS W L, VEE NEON TR BACRAE A 51 55 i i R A
ST S 2 WO 44 B 44 L E A BUH R 7 7R AN BT A, BRARL
REWAIEHE TR () BRI 1A H B0 B B sEm A2 H, i)
el D> B VR A S0 053 2 A A < BOMEAS IBE (s 4, (i) PR A i A b 2, B
DSR2 B S B T S VA B SRR, B SO A AT R M B T
S, (iv) BRSO A A e el e ) T S iR BT SR A, (v) SRR
MR BT AR EHE,  (vi) SREUAS 26 A0E IO REAERF IR i 8 N B kol 5 )
PAHEHEJE A RER AT B, B(vil) BEOR T 1A N2 I 3% e N B id
BRIV e 5 2R RE, FEZAFHOLN, B 70E NEO BT B REA
155 S I RAZAS G @A T 75% I HR 2 BRI PI A% B 44 DA _EAT R T 1% )
BRI N, BN AR RE N BN ASI 77 i I RAEEA &M DT 25%.

This Term and Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) contain provisions for convening meetings of Bondholders to consider
matters affecting their interests, including the sanctioning by a resolution passed at a
meeting duly convened and held of a modification of any of the Terms of the Bonds.
Such a meeting may be convened by the Issuer or the Supervisor upon written request of
Bondholders holding not less than 10% in principal amount of the Bonds for the time
being outstanding. Any resolution duly passed at such a meeting shall be binding on
Bondholders (whether or not they were present at the meeting at which such resolution
was passed). The quorum for any meeting convened to consider an Extraordinary
Resolution (as defined in Part 3 (Meetings of Bondholders) in Section 14 (Investor
Protection Mechanism)) shall be two or more Bondholders who are entitled to attend the
meeting holding or representing in the aggregate more than 50% in principal amount of
the Bonds for the time being outstanding, or at any adjourned meeting two or more
Bondholders who are entitled to attend the meeting of Bondholders holding or
representing whatever the principal amount of the Bonds held or represented by them,
unless the business of such meeting includes consideration of proposals, inter alia (i) to
amend the dates of maturity or redemption of the Bonds or the due date for any payment
of interest, (ii) to reduce or cancel the principal amount payable, or premium payable on
redemption, of the Bonds, (ii1) reduce the rate or rates of interest in respect of the Bonds
or to vary the method or basis of calculating the rate or rates or amount of interest or the
basis for calculating any interest amount in respect of the Bonds, (iv) to vary any method
of, or basis for, calculating any redemption amount, (v) to vary the currency or currencies
of payments or denomination of the Bonds, (vi) to take any steps that as specified hereon
may only be taken following approval by an Extraordinary Resolution to which the

17



(47)

special quorum provisions apply, or (vii) to modify the provisions concerning the quorum
required at any meeting of Bondholders or the majority required to pass an Extraordinary
Resolution, in which case the necessary quorum will be two or more Bondholders who
are entitled to attend the meeting present holding or representing in the aggregate not less
than 75%, or at any adjourned meeting not less than 25%, in principal amount of the
Bonds for the time being outstanding.

MR A7 i N R B AR B S A D T 75% M A N BCHACEE N S AR 25+
PUE “PBEHDRIPHLE]” B =17 “ B A Al e i Jm A A% 32 213
WEN A ANEE B E R, SEIERASEM AT ARG/ T A=
BB R ) R AR o 25 T T RE 2 TS F K — 82
e, HA RS A B A TR A N AR .

A resolution in writing signed by or on behalf of the Bondholders of not less than 75% in
principal amount of the Bonds for the time being outstanding and who for the time being
are entitled to receive notice of a meeting in accordance with the provisions set out in
Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism) shall be
as valid and effective as an Extraordinary Resolution passed at a meeting of Bondholders
duly convened and held. Such a resolution in writing may be contained in one document
or several documents in the same form, each signed by or on behalf of one or more
Bondholders.

RIS SR 55 2 B Bt v A SR T, A A R AT NS TR R A REZE RO
X RAT NEFARTT

The matters approved by any resolution to amend the terms of the Bonds shall take effect
and bind the Issuer only upon the Issuer’s written consent.

VEANZ)E T WA DU “BEBEE DRIPLE]” 25 =7 “Birfrr A7 E .

Please see Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) for detailed provisions.

RATH B
Target Investors

AT IR T MBS (ROGERSE I L BR AN ) o BRdh B wlidd “ iz
W7 ZH5RMMGIFAE, g KIS, 5. HE. 458, Bl T8 Bk
ZHER RN RIRT (WS HRAT T LI @ SR E EEATINE) MR
i B AR AR T AR AT

Any institutional investor in the Interbank Market (other than a purchaser prohibited or
restricted by the relevant Laws). Offshore investors may participate in the subscription of
the Bonds through the “Bond Connect” regime and should, in connection with the
registration, custody, clearing, settlement of the Bonds and remittance and conversion of

18



funds, comply with applicable Laws, including the Interim Measures for the Connection
and Cooperation between the Mainland China and the Hong Kong Bond Market
published by PBOC, as well as rules by other relevant parties.

3. RRREER

FEVR BB R E R, BV A8 N A7 A5 A S 52 U W] 45 P 41 Hh 1 KU [ R
BLAEEABR T PR XU

(1) 5RAT NHIR AR
(2) SAMGT AR A
(3) HEBIRAT MR M
25 WU ] BEXT AAT N B 551 DL EAT BRI

FEAR BB RE T, BRI BT 3 N A 4025 AR S AR U B -1 AR e LA A
RIAFFRHANH I AE S, BIREARTARSEG I 4 e R 5 1T 515 2.
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(1)

2)

3)

(4)

()

BT RITFFNETZH
SECTION 3 ISSUE TERMS AND ARRANGEMENTS FOR ISSUE

GRS EBERAT R

Key Issue Terms of the Bonds

W fior 4K

Name of the Bonds

FITRARAT 2022 FEEHE AR M6Z (Figrid)

New Development Bank 2022 Renminbi Bond (Series 1) (Bond Connect)

Issuer

WP RARAT

New Development Bank
AN 12k K
Lead Underwriter for the Bonds
o [ ERAT B 03 A R 2 7]

Bank of China Limited

ASI5 T IR R EAKH T
Joint Underwriters for the Bonds

FETHEAT RO ARA R PEAMRITRB AR AR 2RWRAT (CFED HIR
N AERERAT CFED ARAF S SRR BARATBR 2 7] K B s <z B A7
AR

Industrial and Commercial Bank of China Limited, Agricultural Bank of China Limited,
DBS Bank (China) Limited, Deutsche Bank (China) Co., Ltd., CITIC Securities Co., Ltd.,
and China International Capital Corporation Limited

HELEEA
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Bookrunner
H EARAT B fn A IR ]
Bank of China Limited
(6)  KAT NAE P [ 5127 1T 4 155 230 151 55 Rl B T B AR
Debt Financing Instruments Outstanding by the Issuer in the PRC bond market

BEAZRUNBEED, T AMHEEARDOHZEAERPES T NART 170 12
TG

As of the date of the signing of this Prospectus, the outstanding principal amount of the
Renminbi bonds issued by the Issuer is RMB 17 billion in aggregate.

(7)  FLZIEMER S
Registration Acceptance Notice Number
HH T B3 [2020] RBS 5
NAFMII Zhong Shi Xie Zhu [2020] RB5
(8) AT H FITE M 4
Registration Amount of the Programme
AT 20,000,000,000 7T
RMB20,000,000,000
(9)  AIGTFHIRAT IR
Size of the Bonds
AR 3,000,000,000 76
RMB3,000,000,000
(10) A BAfi5 1 HA PR
Tenor of the Bonds
AGTFHIIR Y= (3) .,
The tenor of the Bonds is three (3) years.
(11) ARG 1185
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(12)

(13)

(14)

(15)

Nature of the Bonds
AIAGF IR RAT N AL B BL2R . HEU TSR X5

The Bonds constitute the legal, valid, binding, direct and unsecured obligation of the
Issuer.

ARG I HFAAEFTBUT I L5 -

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
S e zaib) A

Priority of the Bonds

RIS RAT N (ORRRIEIE KRR KA e ToE R AR R I 5 55 7 1
NGy AR TR, (EIRAERIE B S A5 RRAL

The Bonds rank pari passu, without any preference among themselves and equally with
all other unsecured and unsubordinated obligations (whether present or future) of the
Issuer except those obligations preferred by applicable Laws.

H LR

Guarantee

AT A BARATEE =5 HH R

The Bonds are not guaranteed by any third party.
AT 3

Form of the Bonds

A5 55 R B SR A4 K T 2 ORAT

The Bonds will be issued in the form of real name book-entry.
HEREME

Use of Proceeds

WITRARAT B 15 e 57 [ B At 35 % 28 5 4R A i v 1 58 10 kit 42t s 8¢ A0 T
FREL R T H 2 GBI X — SR 5 AT NBCRAAE, 18 3 KA ARIBUT
BN UASCRFHL A A SE I L R R IR 5, Rl 2 G [ (2030 4Fnl KRS R FEIAE) A1
2015 4 (RSN E) Prig e . 7 SEI AR, AT NdEd bk,
R SN EAL A T RS AL EAE TN
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(16)

(17)

(18)

(19)

NDB’s mandate is to mobilise resources for infrastructure and sustainable development
projects in its member states and other emerging economies and developing countries.
This principle pervades the Issuer’s policies and operations and guides the Issuer’s
actions towards supporting its member states to achieve their development aspirations,
especially those articulated in the United Nations’ 2030 Agenda for Sustainable
Development and the 2015 Paris Agreement on Climate Change. To fulfil its purpose, the
Issuer supports public and private projects through loans, guarantees, equity participation
and other financial instruments.

ARG RAT SRR PSS N E AT NI ARl — &, HBAH T AKX
AT N ] ) Bt v it i 1 AN T RF S R R I H SR L@l 5t . FERE RN 2 8, A HA
i3 RAT B 45 T 1R AR A E N R AT N sh P 58 7= 1 — 3 it AT 50 8

The net proceeds from the sale of the Bonds will be used onshore as general corporate
resources of the Issuer and will be used to finance infrastructure and sustainable

development activities in the Issuer’s member states. Pending their use, the net proceeds
from the sale of the Bonds will be invested as part of the Issuer’s liquid assets.

[IKEED
Denomination

AR A AT A Y AN R 100 76, BIEE— e K A2 B 1 2 A o AR 100
TG

The Bonds will be issued in denominations of RMB100, which is with each accounting
entry for a Bond being RMB100.

RATOHE

Issue Price

A AR PR R AT -
The Bonds will be issued at par.
/NN B

Minimum Subscription Amount

AT IR A& 1 NN & 8Ny AR 500 /576, HHunS@Esd AR 500
Fot, MNMONANETD 100 7GR S500% .

The minimum amount to be subscribed for by a subscriber of the Bonds shall be
RMBS5,000,000 or integral multiples of RMB1,000,000 in excess thereof.

SIS
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(20)
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(22)

(23)

Interest Basis
AR A e FR T, R BRRIZETE, A EF.

Interest shall be fixed, based on an annual rate and calculated at simple interest, without
any compounding.

AR RSP RS, PN 365 K, [N 366 K.

Interest will be calculated on the basis of the actual number of Days elapsed in a year of
365 Days or, in a leap year, 366 Days.

| 2%
Rate of Interest

AR R T BRI AR MR E e it ek
TN Bk TR B R RIBCRS AR B R G » RS PR R AT 28 75 v DA
A RAEA I G IBR Y ORFF AL

The rate of interest shall be fixed. The final rate of interest shall be disclosed in an
announcement made in accordance with the applicable rules and be determined by the
Issuer, the Lead Underwriter and the Joint Underwriters after the Bookbuilding exercise
in respect of the Bonds have been completed. The rate of interest shall not change during
the term of the Bonds.

AT
Form of underwriting
A H RO AS 51 55 vh 2 Sk SRR T NI AR B ARG R B0 AR 7K

The balance of the Bonds unsold will be underwritten by the Lead Underwriter and the
Joint Underwriters pursuant to the Underwriting Agreement.

AR R AT H /AL @A H

Issuance Date/Bookbuilding Date for the Bonds
202241 H 26 H

26 January 2022

AT I 5 AT S TH)

Offering Period for the Bonds

2022 £ 1 H 26 H
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26 January 2022
(24) AR 4
Distribution Dates of the Bonds
2022 4F 1 H 26 HZ 20224 1 H 27 H
From 26 January 2022 to 27 January 2022
(25) AHIFZFRIGERH
Settlement Date for the Bonds
2022 1 H 27 H
27 January 2022
(26) AIIfTFE S H 3]
Interest Accrual Start Date for the Bonds
202241 H 27 H
27 January 2022
(27) U558 H 4
Bond Registration Date
202241 H 27 H
27 January 2022
(28) AIIGTF AT SRR
Interest Payment Period for the Bonds
AAGTIF AT SRR Y 2022 4F 1 H 27 HZE 2025 4 1 H 26 H.

The interest payment period for the Bonds shall be from 27 January 2022 to 26 January
2025.

(29) AWGIZFHAEH

Interest Payment Date for the Bonds
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(30)

G

(32)

(33)

AW EH NHESINEER 1 H 27 H; B MTEHN 2023 £ 1 H 27
H, &5~ MIEHN20254F1 27 H. FEMAEMAN, HEHWEBIETIEH, W
JRFE 2R —ATAEH o RZESZAF R 1R .

The interest payment dates for the Bonds shall be 27 January of each year during its tenor;
the first interest payment date shall be on 27 January 2023, and the last interest payment
date shall be on 27 January 2025. If an interest payment date falls on a Day that is not a
Business Day, it will be postponed to the next Business Day. Additional interest will not
be paid as a result of each such postponed payment.

AT AT H
Maturity Date for the Bonds

AR AT N 2025 4 1 H 27 H. SATHAEEIET/EH, MRZESE R —NL
YEH o JBZESZ AT HATE A S5 11 2.

The maturity date for the Bonds shall be 27 January 2025. If a maturity date falls on a
Day that is not a Business Day, it will be postponed to the next Business Day. Additional
interest will not be paid as a result of such postponed payment.

AT

Repayment Amount

I S E AT AT

Payment based on the face value and interest.

AT HEA AT IS

Interest Payment and Principal Repayment for the Bonds
KGN B HAZFEA B o AWIFIRAE A H — e AR .

Interest on the Bonds shall be paid annually on the interest payment date. The principal
of the Bonds shall be repaid in one lump sum on the maturity date of the Bonds.

(PSS SRR I
Method of Interest Payment and Principal Repayment

AINBIFAF SR N, R E H AT A TAF H B A Hif A TAEH, &
17 NREAESE 5 Fe Bh 2 18 € BN A] (AR & Bk “AHEaE” B “ it ad” .
AGIF AT BAI AT, NAZ AT M e hITE WU A b i LR e 55 LR
REF RS (HKMA-CMUD  GEM Tl “fiigril” S s 5.
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(34)

(35)

(36)

While the Bonds are still outstanding, the Issuer shall, two Business Days prior to any
interest payment date or five Business Days prior to the relevant maturity date, publish a
“payment announcement” or “maturity announcement” on the media platform designated
or recognised by NAFMII. The interest and principal payable in respect of the Bonds
shall be made in accordance with the applicable rules, and shall be completed by the
Custody Institution and (for the offshore investors who invest through “Bond Connect”)
HKMA-CMU.

FAT NERFEARRAR G A AT NS FEE NI G R P L5 A T8 AL BEAR A
K REFEE U S A IO (K R NSRS, RIS SOR e i, B
FRARAT NAEFTA J7 HIAEA 53 77 50T 0 _L3l ST B pir Ay s Mt i Zexs . o6
AR BR A SE e AR T R4 AR e AR S AE AR AT Sk TR AN R 5C
it

Any payment made by or on behalf of the Issuer to the Custody Institution or its agent
pursuant to the relevant agreement between the Issuer and the Custody Institution, for the
account of a person in whose name a Bond is, at the time such payment is made,
registered in the register held by the Custody Institution, constitutes for all purposes an
absolute and unconditional release and discharge of the Issuer, to the extent of such
payment, of all obligations and indebtedness in respect of such Bond in relation to which
such payment was made. All payments under the Bonds, including principal and interest,
will be made in Renminbi.

RAT T3
Method of the Offering
AR A AR AL ST EIC AR PR AT RAT .

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE.

S EC R RAH ARSI

Technology Supporting Institution for the Centralized Bookbuilding
b pr

BFAE.

AT EE el

Early Redemption

URAT NEAT A G701 (AR AT 355K 2 8 AR AT 38 0 A i S ik sl sE B A

RESEAT, BUFE(EANR T i TSP Dol A A BUA SRR BURF . ATELA . S23%8Y

AR TR T S BUN A B ER B L EARESEAT, MIRAT N RSB BAT %55
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(37)

(38)

39)

(40)

X55o AEZFEEIL T, RAT NABLES DS T A0 A e n BB H B THALE 1)
Pk L [l A 555 -

The Issuer may cease to perform its obligation under the Bonds if the performance of
such obligations shall have become unlawful or impracticable in whole or in part,
including without limitation as a result of the compliance with any present or future
applicable Laws issued by any government, administrative authority, legislative or
judicial authority or power. In such circumstances, the Bonds shall be redeemable at the
option of the Issuer at an amount equal to their principal amount together with any
interest accrued to the date set for redemption.

LG
Put Right
BB AL AT BTG AT N S AW 77 .

Investors do not have the right to sell back the Bonds to the Issuer before the maturity
date.

15 FI PPN UAL B2 PP 2 25

Credit Rating Agencies and Credit Rating

A 57 R AT o 5 PP RS

There is no credit rating of the Bonds from any domestic credit rating agency.
325

Trading

IS RAT 2 AN S A IR L BRI X 45 J5, TR T, B
B E R — T, R IR 1T 0 0 S T8 AR AT I T 58 54 «

After the completion of the issue of the Bonds and confirmation of the rights and
obligations relating to the Bonds, and upon completion of registration with the Custody
Institution, the Bonds can be traded on the Business Day following the registration date
in the Interbank Market in accordance with its rules.

FEE L
Custody Institution
EHESE T

Shanghai Clearing House
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(41)

(42)

(43)

s
Taxation

AR & P BRI E , TR 3508 AR J1 050 55 T IS 802 FA0 A A A ok e £ 0 R AT A 7K
H.

Any tax payable on the Bonds pursuant to any applicable taxation Laws shall be borne by
the Bondholders.

S ERPRE
Applicable Law

RIBIFIAAE . BRNE. R BAT K S ARG KRB 4, 52 b %
HER.

The existence, validity, interpretation, performance of, and any dispute in connection
with, the Bonds, shall be governed by PRC Law.

SR
Dispute Resolution

AT A 7 51 a5 M 5 1 S R A8 B [ b e by, fEIE ST R AIME
FIRTHR N, L bR o

Any dispute arising out of or in connection with the Bonds shall be submitted to SHIAC
for arbitration in Shanghai, subject to the following provisions:

() BRIEXNT HA L e, NARYEA R A S Ul B 15 2 HA 0 i E B4 O
2015 = (PRERFINDY AT PR

Unless otherwise agreed by the parties, the arbitration shall be conducted in
accordance with the 2015 SHIAC Arbitration Rules in effect as at the date of this
Prospectus;

(i) fhaead P A D b 9

The Law of such arbitration shall be PRC Law;
(iii) 15 &

Language

R P N AT SRR SCHEAT, - BRAR T 5347 205€ -
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The arbitration proceedings shall be conducted in English and Chinese, and unless
otherwise agreed by the parties:

(a) ISk BRiA] N DL SCmlorh SOy, I R BEAT [R) A 3, DR S fH ] 7 i 128 1 51
FEL R B E WU o

All oral submissions must be made in either English or Chinese, with
simultaneous interpretation provided at the same time and the parties shall share
the costs of providing the simultaneous interpretation;

(b) FEACANEIEN AT A (B PR ATE LS ) AU 5 X0E A5t .
SCAFR RIS F SORZUFIN 382245 53— J7 S bl 5t o U5 L H 48 3% I 43
1% 38 75 SR AN 5 38 ) SO v B e S mi o SO

All documents (including written submissions and oral evidence) filed and
submitted must be bilingual in both English and Chinese. Both language
versions of the documents must be submitted at the same time to the other party
and the arbitrators. Each party shall bear its own costs in providing an accurate
English or Chinese translation of the documents so filed and submitted;

(c) AIARAEATT —J7 M LA ST sl SC LA AR AT 5 (0 PR BAIE NGRS, 3%
Ui LA ST AESR AT SR AR R 5 IRA I RIS 5 ) 55— 5 S fi e s B it bk e Bk
UIE N UE B8 PR A A 5 SONT AR SCRM 1 B 1 735

Any party wishing to rely on documentary or witness evidence in any language
other than English or Chinese shall be responsible for providing an accurate
English and Chinese translation or interpretation of the same to the other party
and to the arbitrators, at the same time as the original language version is
provided;

(d) ABRMEILFEF SO BGOEYE, RERMIC, e e X0E 1 1%
s, AT RGN A

In the absence of either or both of the English and Chinese translation or
interpretation, any documents or evidence purportedly filed and submitted shall
be disregarded; and

() HIEH IARATAEATA— B E AT AL, LA SONHE, BRARRIRREE
SCAFNFEL

In case of any discrepancy or ambiguity between the Chinese and English
versions, the Chinese version shall prevail, unless the original executed
document is in English;

(iv) X7 [ 7 AN it P o o i o o F) A 56 53 4 B DA AR N0 P 38 4 AT e b 2R
R — T R RESR A4 R AR 01, BT R BESL RIS A% B P 0, BB R
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RESRAT % H AT Q1 JH AR B S MR E (e N A4 B, T R ATl oR i [ P b %
ol EAETEE — AR A, i E B bl 3 AR S B FE A e o A
B4 B TR TE AR ST 3 01 5

The parties agree to the nomination and appointment of arbitrators from outside of
SHIAC’s Panel of Arbitrators. Where the Chairman of SHIAC is entrusted or
required to appoint an arbitrator, either as a result of a party’s failure to nominate its
proposed arbitrator or because of the parties’ failure to jointly nominate the presiding
arbitrator or to submit their respective lists of recommended candidates for the
presiding arbitrator, the Chairman of SHIAC shall choose and appoint the relevant
arbitrator from the list of SHIAC’s Panel of Arbitrators;

(v) Mg )m, HXXT BA LRI
An arbitral award is final and binding upon both parties;

(vi) A UL IR 26 A BB N ey TR BB HORAT NAE (LB
TERARATIIY « CRTBIFRBATHIOED)  Ebr AL BAEMTE R T
A NAEME o R ER . REAATIRRUE, BT REATIRIEARS (43D
SRIHLE CHIIRAS M R, B FRRIAEE (430 S MRILE 9w B2 52 b Jemn £
FCAF I A B R R AT A A E R R AR

Nothing in this Prospectus shall be construed as a waiver, renunciation or other
modification of any immunities, privileges or exemptions of the Issuer accorded
under the Agreement on the New Development Bank, the Articles of Agreement,
international convention or any applicable Laws. Notwithstanding the foregoing,
NDB has made an express submission to arbitration under this Term 43 and has no
immunities, privileges or exemptions in respect of the enforcement of an arbitral
award duly issued against it as a result of its express submission to arbitration
pursuant to this Term 43.

(44) FLTHLESE
Payment Event of Default

A RAT NG RIS A e sib B H ERSAHFSsEE L+ (90)
Ko WHE ERSE L H R AR RFFEAFE AR E], GiraA N n] AT Nz
(ERfe At N3 ) P mimm, BYNZEEF A NIEFEA LA A G A &
CEAFRIEM MG S BIANAT . 267 RFE N A6 2 A 8 N
THALEAE LR @ AE S AT AR =1 (300 HERIREIHIRIAT, BRARFELL AT
A R VURTAAAE B L 30 D o

If the Issuer defaults in the payment of the principal of, or interest on, the Bonds, and
such default continues for a period of ninety (90) Days, then at any time thereafter and
during the continuance of such default, a Bondholder may deliver or cause to be
delivered to the Issuer, a written notice that such Bondholder elects to declare the
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(45)

(46)

principal of the Bonds held by it (the details of which shall be set forth in such notice) to
be due and payable, and on the thirtieth (30'") Day after such notice is delivered to the
Issuer, the principal of and accrued interest on the Bonds held by such Bondholder shall
become due and payable, unless prior to that time all such defaults previously existing
have been cured.

B BEEIARE
Modification, Waiver and Substitution

FERIEIE T, KAT NAIAZGTR A NFEEBE. BOTSREFTEMHFI (A
JAGTR TN AT 2 B AE A G 300 (AR AT 55D

In the situations specified below, the Issuer may, without the consent of any Bondholder
amend, modify, waive or delegate any matter (including any of the provisions of, or its
obligations is under, the Bonds):

() LB, BEFERITA LT GIR FiT NI Ao 5L

where the amendment, modification, waiver or delegation does not materially
prejudice the interests of the Bondholders; or

(i) XFAGIFRE SO T BEoR EREe, BE N IR RANR, s
i BB JBGT BT AT SR A A 5 il PERLE

where the amendment or modification of the Bonds is of a formal, minor or technical
nature or is made to correct a manifest error or where the modification, waiver or
delegation is made to comply with mandatory provisions of Law.

R AW
Meeting of Bondholders

AT B H R H=1 “Birfra AW BEmbriia A
BRI A ot 2 B E ARG RA ASWHIHE, O THBHEEIF TS
S A B A BT Z Bt e . SR i A AT N BB AR £
HAD T ARG S RAEEAR S S8 10% M GirRea N -BIHER A . AT 1
R VUEFGH N 1 RV B 0155 758 N LR iR Ho2 5 R s BGm i =
PO o ATFEE L TR PR CRE I RIS E SO BRI 2 “ BT DRI L]
RIS = “HirfrA A7 ) BRI E NEON S A BACGER A B 677
Jea IS AR A AR 5 B 50% LA_E I HH T 2 O S 44 B 44 DL E AT B TR i = UK 55 455
AN, BUEMIEIS W L, VEE NEON TR BACRAR A 51 55 i I R A
SR 2B P A B 4 DL E A BCE R R A A IR RAT BRARLE
REWOFEHE TR () BB AT H B0 E H sE A S H, i)
ol D> B A S 153 55 A A < BONEAS IRE [T A, (i) FRARAS i AH b 2, B
DSOR 3 B S B T S A B SRR, B ORI A AR AR A B T
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BLAERE, (v) SO SRR AR (Bl e B o SR R B S L, (v) SR II R 1
MR ESOA MRPBEEL,  (vi) SREAS 26 0E B D REAE R AT 8 N B s Y RS il
PUHEJE A RER AT B, B(vil) BEOR T A N2 W 3% e N Bl id
PR Al T 22 RLE , FEZSFEOL N, B BI0e ANBON TR SRR A
07 e I R A G A DT 5% F H T S U 44 B 4% DL A B T i 2 R
BIFRA N, BN FAEMTRE ) S B ASI 677 i i RAEEA &S WA DT 25%.

This Term and Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) contain provisions for convening meetings of Bondholders to consider
matters affecting their interests, including the sanctioning by a resolution passed at a
meeting duly convened and held of a modification of any of the Terms of the Bonds.
Such a meeting may be convened by the Issuer or the Supervisor upon written request of
Bondholders holding not less than 10% in principal amount of the Bonds for the time
being outstanding. Any resolution duly passed at such a meeting shall be binding on
Bondholders (whether or not they were present at the meeting at which such resolution
was passed). The quorum for any meeting convened to consider an Extraordinary
Resolution (as defined in Part 3 (Meetings of Bondholders) in Section 14 (Investor
Protection Mechanism)) shall be two or more Bondholders who are entitled to attend the
meeting holding or representing in the aggregate more than 50% in principal amount of
the Bonds for the time being outstanding, or at any adjourned meeting two or more
Bondholders who are entitled to attend the meeting of Bondholders holding or
representing whatever the principal amount of the Bonds held or represented by them,
unless the business of such meeting includes consideration of proposals, inter alia (i) to
amend the dates of maturity or redemption of the Bonds or the due date for any payment
of interest, (ii) to reduce or cancel the principal amount payable, or premium payable on
redemption, of the Bonds, (iii) reduce the rate or rates of interest in respect of the Bonds
or to vary the method or basis of calculating the rate or rates or amount of interest or the
basis for calculating any interest amount in respect of the Bonds, (iv) to vary any method
of, or basis for, calculating any redemption amount, (v) to vary the currency or currencies
of payments or denomination of the Bonds, (vi) to take any steps that as specified hereon
may only be taken following approval by an Extraordinary Resolution to which the
special quorum provisions apply, or (vii) to modify the provisions concerning the quorum
required at any meeting of Bondholders or the majority required to pass an Extraordinary
Resolution, in which case the necessary quorum will be two or more Bondholders who
are entitled to attend the meeting present holding or representing in the aggregate not less
than 75%, or at any adjourned meeting not less than 25%, in principal amount of the
Bonds for the time being outstanding.

M A7 i N R B G S A D T 75% M i N BCHACEE N SRS 55+
POz “EBEE DRIPHLE]” BIZE =7 “ B A Al e i Jm A A% 32 23
WENAI A ANEE B E RS, SEIERASEM AT ARG/ T A=
B R ) R AR o 25 T T RE 2 TR F K — 82
e, HR RS A A TR A N AR .
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(47)

(1)

A resolution in writing signed by or on behalf of the Bondholders of not less than 75% in
principal amount of the Bonds for the time being outstanding and who for the time being
are entitled to receive notice of a meeting in accordance with the provisions set out in
Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism) shall be
as valid and effective as an Extraordinary Resolution passed at a meeting of Bondholders
duly convened and held. Such a resolution in writing may be contained in one document
or several documents in the same form, each signed by or on behalf of one or more
Bondholders.

FEATE AN G 263K K BT HE R 300, A R AT N A R R A4 e A2 RO F
XRATNEFARTT

The matters approved by any resolution to amend the terms of the Bonds shall take effect
and bind the Issuer only upon the Issuer’s written consent.

PEAIZ)E T LA DU “BBEE DRIPLE] " 25 =7 “Hirfrr A7 E .

Please see Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) for detailed provisions.

RATH R
Target Investors

AT T MBI (R SIEE AR SEE BRAN) o BRAMBi & wiEd “ fir
W7 ZH5RMMGIFAE, g KIS, 5. HE. 458, Bl T8 Ak
ZHEFEIENRRIT (A S AR T BN HE SRS BT INE) MGk
i B AR IS BRI AT

Any institutional investor in the Interbank Market (other than a purchaser prohibited or
restricted by the relevant Laws). Offshore investors may participate in the subscription of
the Bonds through the “Bond Connect” regime and should, in connection with the
registration, custody, clearing, settlement of the Bonds and remittance and conversion of
funds, comply with applicable Laws, including the Interim Measures for the Connection
and Cooperation between the Mainland China and the Hong Kong Bond Market
published by PBOC, as well as rules by other relevant parties.

NE5EE
Subscription and Custody

AT KA L & PR EHC @ T A AT RAT . 88 E S 5ANGERERC R
B 1 FLAR IR AN SRR A 2% 5k T2 R T R AT B AS S0 53 55 HR I 2220 5 H D s P i
W A AIE o

34



2)

&)

(4)

()

(6)

(7)

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE. The methods and requirements for the investors to participate in
the bookbuilding and allocation process will be specified in the Subscription Offer and
Explanation in relation to the Bonds to be published by the Lead Underwriter.

Bevt B AT G AN G B 2 5 B3R s PR U I I B2 A 55 .
S A SRR A RLE ,  F AR E AT .

The investors shall subscribe for the Bonds by submitting the subscription offer as set out
in the Subscription Offer and Explanation. Where there are any other requirements in any
Laws, such requirements shall be complied with.

ERERE ARG R EIC . S MGESENN, TSRS RS LR dug
HARY (HKMA-CMU) (UL&EHD BOAEETF P RS R # A&l 58/
ZER RS

Shanghai Clearing House shall be the registration, custody and settlement institution for
the Bonds, and (if applicable) HKMA-CMU will provide service for the registration,
custody and settlement for the offshore investors who open accounts in HKMA-CMU.

WA ST 45 58 3 BT E WU T AL R KB AR E K, sl AR AT 18] T 37
TR AR BEAAEITE NI S IATE N, B (WG] A8 A e i iy 2
Fifii s TRETREH RS (HKMA-CMU) F 374 SRR A 77 K - 80 H B i K
Jro

The Investors subscribing for the Bonds shall have a Type A or Type B custody account
opened directly with the Custody Institution, or a Type C custody account opened
indirectly through a bond settlement agent in the Interbank Market with the Custody
Institution, or (if applicable) a nominee bond account or proprietary bond account with
HKMA-CMU.

PR P S A AT ST N R T FLAR P AE B 58 B A A 607

During the Offering Period, members of the Underwriting Syndicate may distribute the
Bonds to other prospective investors.

BREEDPIENG, SLALE PN, ATHHMNEMMINSH, (EAUERE A 67
FE U A RALE -

No additional expenses will be charged to the investors when completing the subscription,
registration and custody procedures, but such investors shall comply with the relevant
rules of the custody institution of the Bonds.

A LR RA GRS IEE 2 € SAEMBUTA REARHELT . AT VAR
FEENI A R 7 AT b R e, N DUZAE BT A A E T L A (Y
A AL FEE N A R
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(1)

2)

&)

(4)

)

If there is any conflict or contravention between the above provisions relating to the
subscription for, and custody of, the Bonds and any laws, regulations or rules of the
Custody Institution currently in force or revised or enacted from time to time, the
provisions of any laws, regulations or rules of the Custody Institution currently in force
or revised or enacted from time to time shall prevail.

RAT NFEH S RIE

Representations and Warranties of the Issuer

BT RAATVENA G R AT N, AR R 7= WA RALE -
As the issuer of the Bonds, the Bank represents and warrants that:

AATIRYE CRSLFIT RARAT M) BOL, AR IR RBRNEEBCRIA
HBE g ook 55

the Bank is established pursuant to the Agreement on the New Development Bank and
has full power, authority and legal rights to own its assets and operate its businesses;

AATA TR MR+ HRREEBRRAT AT H IR ARG, IF R EA
WG I RAT i A 75 R AT A ARAT s

the Bank has full power, authority and legal rights to issue the Bonds under the
Programme and has taken all the corporate actions and other actions necessary for
approving the issuance of the Bonds;

AT RAT A TR BB AT A G177 T AR AR 355 BAT AT FE A 77 U1 (1
TR A2 51E T AT PR R BB P ECSs A, B RAFAE
FHIRAR AT O, AAT QRS AT RIAE HLOCA/ 85 5T 2 e, JF HIX el
SRR E R AR, ARG JEAT LR AT

the issuance of the Bonds, the performance of any obligation under the Bonds or the
enforcement of any right under the Bonds will not conflict with any Laws, authorization,
agreement or obligation applicable to the Bank, and if there is any conflict, the Bank has
obtained from relevant regulatory authorities and/or competent authorities the effective
waivers which are legal, valid and enforceable under applicable Laws;

AATCLAER R ENIOC . EE MM S YR, LA RS,
B TR MR B B EEREE AL (S F LG R A s AT Bl el %

the Bank has, as required by the regulatory authorities, competent authorities and other
relevant authorities, submitted to, or registered or filed with, such authorities in an
appropriate form all the reports, resolutions, registration forms and other required
documents on schedule;

AAT R BB R TORE — UV SE . S B AUEmR; [
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(6)

(1)

2)

3)

(4)

the information provided by the Bank to the investors is true, complete and accurate in all
material respects; and

AT AT DI AAAE I F LG DL 5, AT SRS 1 17 A RAE 252
LS ANAERA I o

the representations and warranties made by the Bank to the investors in respect of the
current facts and conditions at the time of the issuance of the Bonds are true and accurate.

BEEH K HSRIE
Investor’s Representations and Warranties

W T SEANREUA 55 (1 A — 3BT B AN 1A R AT A B BRIE 5 AR5
(WsCEfrig) FEWT:

Each investor subscribing for, purchasing and acquiring the Bonds represents and
warrants to and (where applicable) agrees with the Issuer that:

BEBE AT IR BORAERBOAE . T SEASRCAS 677, JF CRBGAE . T
SKAGRIASI (53757 P ite 5 1 T A 28 AT R ARAT Dy 5

it has full power, rights and authority to subscribe for, purchase and acquire the Bonds
and has taken all the corporate actions and other actions necessary for the subscription,
purchase and acquisition of the Bonds;

I T SEATSR A ) 57 55 BB AT 5 A (53557 AR OQ A AR AR 55 AT A T A HA i 5%
TN AR ATROMEREAS 2 536 Hal P AR TR . 3R DB SC55 AR A

the subscription, purchase and acquisition of the Bonds, the performance of any
obligation under the Bonds or the enforcement of any right under the Bonds will not
conflict with any Laws, authorization, agreement or obligation applicable to it;

FEVFM ARG . T SEANSRICAR ISR C 2705 T I IN LB IR T A7 1 & I
ST S

when making any assessment of the Bonds and upon the subscription, purchase and
acquisition of the Bonds, it has fully understood and carefully considered the various
risks related to the Bonds;

BB B AU (BT Hh7E SO AR SO AR TN AUR X
55 T RLE I R S HL 200

it accepts, and agrees to be bound by, all the provisions contained in the Prospectus
(including any supplements and updates thereto) with respect to its rights and obligations
under the Bonds;
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(5)

(6)

RIAGIF AT RSG, RAT NARYE H 5k 55 288 1) /5 BT 2 SS LR T 1 b 2
WJE, RTRELRSE AOHT I S T A6 8l S AR B0 ¥ AR R 10 e, i
AL AR R A R &

to the extent required by the future business operations of the Issuer and subject to the
approval of, or registration with, the relevant authorities, the Issuer may, after the
completion of the issuance of the Bonds, continue to issue new bonds that have the same
repayment order as, or senior to, the Bonds, without requiring the consent of any investor
of the Bonds; and

BN BTN “hURE” Z 5ARMGEIRANE, P kgL, TTE . SR, 455,
B il AT S B AR R R A BN AT A6 1 (b S A s it B CE
WEFE BT INE) SR A AR AR 5 R AT

offshore investors participating in the subscription of the Bonds through the “Bond
Connect” regime should, in connection with the registration, custody, clearing, and
settlement of the Bonds and with the remittance and conversion of funds, comply with all
applicable laws and regulations, including the Interim Measures for the Connection and
Cooperation between the Mainland China and the Hong Kong Bond Market published by
PBOC, as well as applicable rules by other relevant parties.
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Wzt BPEREE B S BORM B MAUE B (ALCO BUfE) D .
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Wa/NHR RN A . A HHUAEATRAR, BAHHNZMS K.
WSS E . A RETT DT AFEER IR 2. B8 /N 2R B o BT RAAE IR & 2% .
IR B /N2 B R A T R BT I AR NG, WAy — A4 B A NGt W55
PSS ER B3R E N S NAEAE B B/ N &R A RS

Fe/NHT RS NCHTER H AT 20, BURYE 75 48T 20
4) BEHE

B E A AT KA AL AT KA. B3R N GISG A B PRI — AT K
ZEENEAGONHEH, EHE B, BIEFE. RITRIMCRIE KL, 500146 5% 5
[ o 22 DA — A4 BT K

2020 4E 5 H 27 H, Y5 CRTEITRIBITHRDE) KHEFME, Mo —Bukss
>k H EEVE ) Marcos Prado Troyjo 264 H 2020 4F 7 A 7 H A2 AL 8 T R ARAT B 28 —ATAT K.
ITRMEERSRT, (HRER 7RG T Hoe SR L.

H ST K @B S T AT K. 2020 £ 5 H 27 H, #iF KRITHFE ST
ok H EVEERT Anil Kishora JeE A P AARATRIAT KR —. 2021 £ 7 6 H, FrFb kiR
T 2 fE Ay Vladimir Kazbekov 542 A5 iise A4 LK Leslie Maasdorp 5642 H 2021 4
7 H 7 HEBEAEH T KARITRIIT K.

R RBAE ZIUARAT . RLARAT . AR R A A LB SUEA A £ B LK.

#E Y
Marcos Prado Troyjo FENNE T K ARAT 1T, Marcos Prado Troyjo Se/EEBUFE. Rt %R
UTK TSR T AT R B A TF A 55 2 A U AT AN FUBSOR . At 401 8 48

AR B VR A G B B B A A 0 57 5 [ B < S5 R A 15, TR AE 2 R R LAY
FHPRERETEHEUT. Troyjo FaAid &HH A 75X 0l 5F 25 1 22 FE K
BRI . Troyjo SEAELERHME O RFAIA QI I0 T 60k [ 5K S50
FIHHAETE, MAERME R BERE M A LS55, FRAEH 5%
Z R R LT Z . Troyjo ZeE B AL B8R (World
Economic Forum) PR 5 SHEEIRAKRE R R, FER R
5% 5181 (Intelligent Tech & Trade Initiative) » {EA—RETFFEK.
BUBFMAINESK, Troyjo S EIA EARD K [ b o F ko bl - A 1
T2, FFEEHME LR B e . 2 BRSNS R AN B
“HZA =R ST (Rio Branco Institute) ” IR A . tb4F, Troyjo %6
HEEERRTRE BARMEIRFSS A5 .

Anil Kishora Anil Kishora oA AT H T K ARATRIT K I E XS E « Anil Kishora 4%
(ETE, EERKED A TR EN B B K P ARAT BN B R 4R 1T (State Bank of India) TA{EKiX 38

. 7F Anil Kishora S5 KB A EA, Ab 2 Befhad B E RARAT 4
HRML A58 . AR I BT T R ARAT 2 R Anil Kishora 5 A= B PHAT B[R [ 58
BATHIRES A AR T, AR EEFRTERNNEZE. W
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Y. A58 W%, (5B LIRS . fEHZHT, Anil Kishora J64:
FEAT B0 B [ SARAT TR B0 BE B 1 hn /R b o 5 () ) e 8 B i IS 2 B DL K
B K BT M AT B R PAT o M 2 I R AT h s B
A AL EPRME TR S A2 (JACPM) #EH i it LA
M EE SBI Al 1 it 2 HLA PR A ) A2 A% 2 SBI Bt it (5 FE A PR A = 1)

EH,
Vladimir Kazbekov Vladimir Kazbekov 542 2 #1 &K ARAT BT K FHEE 125 & - Kazbekov ¢
(BT, HEEER) A R T B O R AT IR B B 15 4E . AN RFE SRS E K

£ ) SR A BRAT £E P 1 < e [ SR AR AT TR A LA B9 JR A 1 K ot
Wiko FEARIRT-HE B [ 50T A ARAT 21, Kazbekov Ja’f 8 fHAR D ik
FRBGEIM AT AN SRR A o MBI 20 S B A i, S AL
BN AT AN H 55 1) TAR 2K

Ji 5 JA B AR AT R BRATRIAT KA E TRATECE - R 25 458, A%k
CHATR, BEFEATEE) AAEASEIR T AT 2N M A BN SS . GRS AR AT v [ W e

bRt 4 GAE R R R, HedT E bR o B R 7 ARR . BRI AL &
HEEE, fFihzar, FE I EEET S O ETIE 8 A, X
SE B 7 B bR 225 AR e 77 TR AT 56 2 e« 1999-2002 4F ], Al ido X
R HBUREIR T 186G EAT BN TR 2 S22 . 2008-2011 4R JA[R], A 8440
(R FRAT h E P ) SR . R AR E R AR TR E T %
TR, MR b E AL R0t 22 A

Leslie Maasdorp Leslie Maasdorp 54 2 HiF K AT RAT KA B I 555 . 2 2501 25 4
(BT, HEMSED H1, Maasdorp Je— HALERE N A LIRS RIS . T, ik

FHAT 4R £ 4K (Bank of America Merrill Lynch) B0 4747 K o fEME2Z BT,
fih AT EL S0 3 A A 5] (Barclays Capital) FIFFIERR A ¥ A~ F (Absa
Capital) FI#EH K. 2002 4, Ml E PR 2 7 (Goldman Sachs
International) & {7 JEPHEE B bR . EARTFAG L 13 R BRI HRIT K
AEPERT, S AEFIEBUR B Z N R TIR S . 1994 4, fERAEAT
REFAE, b Ear sy TR, T 1999 Fffar AL
AFEIE A il 2 F ARSI RS BRI WL Advtech FRTAE
JEAE R HATE .

5. XEEHE

MRYEFEH AN Ciolk MRS B MR HEZR ) AORERE, BT AR AT R R <
AR IR 5158 BRI 55 AR 55 XS o 2HE 2R O Al R RN H 30k 55 o S p fit g 2, LA
FROREIE . ARG — 20 @Y 5T AR T SRR A XU

MRAE X —HESRMIRIE , AT RO XUBSIA BEAE F 5 T =B P 2 i ARy B KU iR
G — R, BT RARAT B WARERR T T A AR BT AR T A BUOMER B 70 T #8453 2
T WA 1 I
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FEREGE B =TER 2, ST AN IIH L 5. /B BERES) G, W5
) — 2k 55 RSN G 515 BHOR . ATBECRFIRBERR 22— BRI 2k . AT 4 B 70 4
SR A8 XS B B AR E R S DU AT

55 AR IRBE B FE A HORSL A, IR 55— 8 B L 1 i 1A R AT HEE
AT A A DT W DR AAT AE 38 FH HROVE AT PN BT RO e Rl A DA o o PR T AR 45 ST A0 b o v
KI5 H AR

PR TR 1D NS R AT ORBE AR MU BE ], 3l R IR G R AR ) 7 7k
VAN I ek RS B L N BB R A WA SRR AT R, IR BAAT SEIL L H bR, AR
U 45 5 =T D 2R A F

6. 1ESLEDN

ST 5 M TP S 5 g T T T 4 T 5 2 W, LI
(R A BRI KRR B . R AT T 7 2 L 2030 46 BURE AT 548 K B v 1
RO, CETHIFREMTIIIE) T 2014 4258, HBES H BT i o Hisd
17 SRR R AR (R E) B, CFHITRIITINE) i
e [ o 1 2 ORI B 5 2

MR R EATE 2T 2017 45 7 A #EAER) CRARERRS: 2017-2021) BUHLE, it
RARAT B AE SR bk B R R HA B M 2 B R AR v [ 2 S2 8 2030 AEARERN ( E 23S fi
AL EY MHE. RITHEDI TN RS R G R BN EES 5. NERERT
(AT 55 IF S LG H AR, (RIS : 2017-2021) BIBRIRH T — RAVAAT R B 24 5%
FERERY S, WERREART: )IEEEIR; () ZIEIEa e ; Gi)REm . KR
FAEA, GvIRTTRE: DLEW)AFFEVEM —R Ak . SR 0 X B3 T T AR 545
WD) T ERAT L S ST RE SR H AR g & o

BT AT I 1 25 E R LS 0, JE R @ sRIB s, 58 E &R
KL RS e Fbr o JE IS % B I K A &, ARAT B AR s B B 5E 1 )F SeBlE 4
IR TR o

FEITH R B B, 3BT RIS PR AR AT A0V AR B vk, IRttt — B bk i
MAPPAG H A AR . BT IEEE S R G, DAMERENS ISR . A BRI HOL 55 R, JF
5% H R HEE AL e ARG £, DAEREAT LAUEHE 9B Aih AN DL SR Al PR e Fe 15 2

HAT, Bt R eAT@d adr o bl iy BUHE R RS0, X2 T H PP 2N
B2 HPOfE iR H madt ARl R, XA EH BT H ML 5f A,
MG I ) — S RN, R A AR PR 2 U N RIS, ARATAE B
TFRARAT CABAHESHEZS) B4R T, b BN 2RI it . I AN T H A7 A
RIS S A 2 XGRS AR

7. EEASYETRE

2020 4, REFMARBEEE TR T BAE NS ERE, FiT AR
T 19ANTH, BMEHiE 103 {270, #15 2015-2020 816 R ik )ia = i His 3 72
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T, MAEHUE 257 12FET6, BHIBGEE AT H & Bi-ituEria g W H A3 67 T,
AR 244 11.3ETT

S A N A 5 B RO R TS AR DR AL AET H o AAT I H O 55 45U
2019 R 7 AHINE] 9 A, FERFHXS 17 AN RIFFSOR & HASRIFE J E—4E 0 11
RE12 4 EF, POPKBATR DORIESET SR, AR5 B R 25 1 R 2
DEARBISIATIR RN 1 153%, BAE R 20T A ST BN 7 1%

FEFEIH PR AL R 2020 4, AATHREAGMFRFEE KM HENE R T80T
O B3 ) R B DRI AR DT SRR TN . i RO RARAT ] 1 BT B IR R TS
AATREUS AN W SEELE H Az . 5 XK F AL M S VR AR AR BEAT SEIR A ELB),  5R4b T AE
RZHUE LT ICIEBAT SO 2L AIVE A R I R i JRATT AL B B8 5 25% 17 8t 1) | 0 DA K
REBEFAE I INL S5 HRE Jy, bS5 OUEHEAT 1 B, IR R REE = BARA AL B8 TT :
NICETTS AE IR /AR TR 5 M 3 46 B

LR JUFEAF, BT RHAT IS H A B9 5K2 5 HALHERL S5 SR R B m SR A
S5l 3T 5 T ) B St 2 AR R 2D HEAT I

2020 4, T m Rk ESRAE T HO B R P A R B R R S Bk, AE RS
YRGS R A T . JEEROLS S REEE ST 7% CEFERBR T , EREE
PRV 55 5 93%. 2016-2020 = AT L AE 1 32 A B 3 BH LRML 25 1) B 808 85%, JE
FAOW S BN 15%, AFELD 1% AR .

2020 5, 4k 2019 FAECPEHATHIEE £ 5, AATHUME 170 B — SUBAUEE 6 1
R, B EREEPRRITR IR 4R L2 B A & b oK ], (BAEEN
W55, BFEXRE R EA M. ER G E R L ST A B R E
DN AATIERER T i SR A AE FAL IR BT 254, BT H @t PHORFTER TR

BT RARAT B 5K — A B RS 70 Ak U DA 3 B R itk B, 5 2020 4K
BRAEM 20%. 2B Mol 55 ] UK BEAR S B MARBCAR 5 1 XU, 5 Sl e A8
A A BRSO IR R BRI H - 4K 2016 4F 5 UOT R AR MRt 5L 5% 2019 45 KT
JER AR AR B 5 R, AT T 2020 FFHEAE 71 LSS EHE BB R, T 3R—K
CAENRE 7 BT (i AATIEREARTE 5 B2 SR 00 R EUR AN T 37 26 A B Rt 57 6 14
oK, AR E T A Mk 55 . 2020 5, AATICHLHE 7 ARG T E FIfLER B, B
22 /3K o

AR ok 53 ] 110 5 SR DA B AR AT 50 e B8 e A B A 5 IO R B B DA, 1% B il oy it
RS L —FAMEA P . ki E DO R MR SR B R T 1 R St
AU T N ST G O B SR I o iy 2 1 5 SA AR B 0 vH S A it B AR T3
i PEES TRICVR INToEs SRS SV S VAL Vi VS 1

2020 4, T RERAT IR Sk A KRR B 2 A PSP Al . AR R, WA
— AN R B S R E B I AR T 14%. 53R E R IS A L AL S R A
BB fRRRIX — e, ERAE (2017 4B) . B (2019 ) AT Z H (2020 4) ik
XA E, HEA A I A B R 2 a T S UL T K

53



8. fEEIESB)

2016 4 7 7 18 H, Bt KEATAE P E I AAT 78 BN 6F, RITEANAR
M 301270, WIRRY 5 4. XD KRBT B IXRERAT RIS AT S e bi:, thid
BT KT E DGEN AT

2019 4 1 H 9 H, Bk MAT MM 7 &8N R 100 {2755 00H « Bt
FRARAT CL3RAE BT H M 2 H R PR A EARAT (8] T 3% 75 SR AR T 100 1278 5 482.2019
2 H 22 Hy HFKEATIIERAT IR T AT 1723 H IR 56— RAT BB AR T
30 fZuM AR MBiFR. 2020 F 4 H 1 H, BiIFRHAT BIIEIRAT I8 T AT 12350 H I
T RATRANANRT 50 1276, MRy 3 R NRTEEPE6. 2020 427 H 6
H, BT R BT OAEARAT IR T3 5 AT 1 — 2B RAT BB R T 20 1278 WIER N 5 4 H.
SRIAN N 3% AR T 57 .

2020 4£ 10 H 28 H, BrF RBATRIhEM 128 =/ NMERIT R T3 AT N R M5
TH, HEE TR E e R BREzFbEz S (hmdhE[2020] RBS 5) o Bk
HRAT CU3RME HZ 0 H VM 2 H RS N EARAT [ T3 B AR N R 200 12761 % 4 .
2021 43 H 23 H&E 24 H, #H KEATRIIERAT R T3 KAT 7100 H BT — 2 KT &
BANR T 50 1270 BARR Y 3 F B EFIR N R MRS, 2021 59 H 16 H, #iIFAHE
1T ECNAERRAT A T34 AT T I H I N — 2 AT B A N T 20 1276 BARR N 5 . &
A IR N 3.02% M0 N M

2019 4 12 H, ¥ REBATEE PR A i it 7 HE A 500 123 Rk T H #ASE 45
WiH. 2020 46 H 16 H, B KBATHERBPRE AT L RKAT 7 E SCRAT BN 15 10358
JG. HARA 3 R ERIE6iFR. 2020 £ 9 A 22 H, ¥ KSATEEPREATIZ ERAT
T RATIERUN 20 10.3= 70 WIBRA 5 SER G R 677 . 2021 &4 A 20 H, #iFRRAT
RAT T —ERKATREN 1512350 WIIR A 5 FERUER SR, 2021 7 A 15 H, #HIFK
BATRAT T —8RATIEHUN 22.5 1370 BRI 3 R SCie e rT RFEE5 7 . 2021 4F
12 A1 H, B RBATRAT T IEHN S 10E T WBRA 3 SRS SR LT Fr 87 .

2019 & 4 F, B REAT NS B H WAL T H e AN EOTE L (ECP) T
H. 1% ECP Ti HAR#E 1933 & (EENEFHIE) (LBIT) S 6%, Hi REEME N
80 {23 T, #E 2021 49 H 30 H, HiIFRIRITIE ECP I H N WIREATE&HTN 36.27 12
FIC, MECERIHE AN 6.5 M H o

HOT RARAT (KB s 5 CE B ORAE AN T KK Dk AL 5 B Hz a5 i HES)
N, AR BE S R HIT R ERATRIREIIE T K . BT AR ARAT KRS ST 4L & S H A
SR B A RT R, A DARE 52 [ AR B T AELAR B i oH A i) — R B Rk B 2L

9. HITRBATHIE RS H P
WP RARIT AR HE S R R BRIPIOTE N AA+, WRIBENTGE: HESEPRTER A
FVEEN AA+, PFRRBENRE: B HAE PRI A IR 27 PEN AAA, PP RE

RRasE s LA E VR A F) (ANALYTICAL CREDIT RATING AGENCY) P& A
AAA, TFREENTEE . ZETER X I K EBRAT AR bR e 5 o H 2 18] B 41
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RT3 AR ARAT RENS LA 525 T AR BN B A AR T35 82 5, IR
AR
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EANE R AU FRIL D
L SRR A

NYFIRBIRI SR, i RSATRFENAH T ERS I ENER LS “BiRait
BT RE” D WA E 2020 4 12 H 31 HIE4ERE . #2% 2019 4 12 A 31 H1EE
FE LR 2018 4F 12 A 31 HIEEEA A EPR&HEN C“EiRatHde” > o Eix
WS ARt v C “ERRM ARG ) RIS AFERE ( « BERR SRS #E N R
B ) (G “ERMEREHEN 7 ) o KREHE TR 550 8 52 M4 F bras v
345 (PSR R, JF HAEE 2020 4 12 A 31 HIEEE DLEEE 2020 4E
9 H 30 H1E AN H AR R 248 5 110 77 BH 35 2 28 A HoAth 275 0 2 28 DA R AR 22 B 78 o
W 55 4R B

2. MEHE

BrEEA — #2021 £ 9 A 30 H, B KBTI R = BAN 248.64 123570, F£E
ARG IS B4 ILE S A AR RN 3R I R BT R 2k DL &
SIS A HE N K 5

FREH — B2 2021 £9 A 30 H, HiF KRBT A SEN 142.49 123570, FE4G
FE¥E 2 N LA st v = H LA F N 24 145 55 10 4 il A5 DA S AT S 4

a8 — B2 2021 9 A 30 H, #HHFKBRIT IR SEN 106.15 103EIG;

BEWFAE — BE 2021 49 H 30 Hib UM HIEE, BHr AR ATrE L ARE N 7,900
JiZETt.

3. BX
WG CETHIFREATHE) » FIFREATIIRIGE E RAN—TALFETT, Wtk
WMHE AR N ALET. FANESEREREONE K, &t —H1eEm, Hrhsess

AT AFIEA \TIE . B RS S NARYE OB RAR T E) FIME,
I BIR CASETC SO WA A8 TF R ARAT SEUBEAR

A 2021 4 12 HIE, i RBITHIEAT R, SEIREA LT 9,954,552,836.09 £ TT .
4. BWAEHE

WOTREAT R R AE B ( “BARETEER” ) EHEATLER, U
FARAT A 78 2 B BEASR NS 5 Holb 55 AR OGRS o BEAE FRAESE e DA R SRRk 1878
BRI B 5 HTa A Bt 5 57 LR R B AR =

WP RARAT N BRSO B S fe b G ERBER N 95%, ot 55t Eh

30%, a5 BN 30%, HARMHERN 85%) , FFAERFEERIAAL b & H AT
R, — BIXFEMUETRbR, MR 3N ST ) DUE 5T A 78 2 R IK BIARATINA] K
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T RARAT B A R B AS 1 LU A2 B A B F AR I 2R . HTAR A BB A B AE 6
5 L I Z TR 3 e, HL i AN ) SIS A B 7y B I S A

WRYE CRTFITRBATHIED 5 7Dz, T RKHITREATIEE BEANING B A R
P L BE SR BB A MR BB AS B L8, 7T E PR e A2 HA Dy 3 2 I () AN 64 DL
B2 BT AV e . IR T, A RAYIN AT AR 8 S MUE A UL K HE R
SRIE I HAN A BAT VIR S BEL 2 o (ESE, ATAT 03 2 70 06 TN T 388 BB AS FA AT £
M55 MR ST RBATIE) 5 7(e)sk, HEHSNRRAML 5 FXHIF K
ITBARATH A,
5. FBEEFSFMER

2019 £ 2 22 H, Bt RARATAEMATIRI W2 K47 T — 2 RAT BB NIRRT 30 /27T,

A — I AT H A 2022 4 2 A 26 H M 1 At H oA 2024 4F 2 A 26 HIPY AR M

2019 4 4 H, i REAT NRSIMEE R H BBar 7 HE AN RocrEDE S (ECP) Tt
H. 1% ECP Ti HAR#E 1933 &4 (EEREFHIE) (LB1T) S 6%, Hi REEME N
80 {23 T, #E 2021 49 H 30 H, FiIFRIRITIE ECP I H N WIREATE&HTN 36.27 12
FIC, MBCEIRIHE RN 6.5 M~ H o

2020 £ 4 A 1 H, FFREATRINERAT R RAT T — B RATBHNANRTT 50
feoe. WOy 3 FIMANR MR ERTR, HATH N 2023 44 A 3 Ho

2020 4 6 H 16 H, Bt KARITAE R PR BEA T I ERAT T B SCRAT BB 15 1437t
WIBR N 3 F IR 67

2020 5 7 6 H, HOTREATRINERAT R WI2KAT T — 2 RAT EHNANRT 20
et WIBRJy 5 4 HERHAIRN 3% M N R i 77

2020 5 9 H 22 H, BrIFRMATER PR AT L RAT T RAT BB 20 12357t ]
SRy 5 SRR B2 77 o

2021 3 H 23 H&E 24 H, ¥ REATHINERITI T RAT T —E AT BHAN
[ 50 1276, BABR AN 3 SR e Rl R N Mgz

2021 % 4 H 20 H, BIFREATRAT 7 —2BRAT BN 15 123570, IR 5 Fi) 3%
HERITF

2021 £ 7 A 15 H, HIFRBATRAT T —2ERATREUN 22.5 10F0. RN 3 F1
PN SCFr ] FR 5 TR

2021 £ 9 H 16 H, FITRIATBRIERTIRI T S KAT T —2ERATBHN AR 20
a5 WDy 5 5. REAZIAIRN 3.02% M N R i

2021 12 A 1 H, BiPREATRAT T — R RAT BN 540570, WIRRON 3 SR 1
SRR N FFEEATR o
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HLE UHERTIE

LI R T3 F R RITEE 2020 42 12 H 31 HIFFEE, #Z 2019 412 /H 31
HIEFEELL R F 2018 412 H 31 HILFEFLZE G711 B 5 IR7, LUK FRZE # il 1y 2

FIRE . IREHE], TEEXL L

KATNIY F5IRZEHI LT TR LI e F I i 152 A (R 2 %55 1
FERERAT AN 25 T Y G 55K 00 BT 2 I, 7 i 25 1 G A TR T3 0 W 5 190 55 7R 26

LA A] THER T AN 5T 50 1Y 55K 00

1. TRiBA#R e R AR AW R /i 2 e HAh 22 Al an R
#2021 49 A 30 Hibm i H #AE]. A& 2020 4F 12 A 31 HIESFEEE. 3% 2019 4

12 A 31 HIFEE USRS 2018 4F 12 A 31 HIEERE, 29518:

i TFE B 7T

AN
FE S
ZIESSELION

JIR 55 BRUN

PAo fefifE it HAAR ST A

2 JAC R /(15 %) ) < ik T Rl as v
#

AL

FoAdE 3%

T B AR T R B4R SR (d1
Ere [al)

ISR R M

HAh sz

A YA EEE A

RSB AN FKAE N
ARSI/ AR

FophZr & @R/ M a

LUJE s 7 SR i R0 H -
INAA Se e B AR ST
AHARZR AU R )
RGN R EAR S

DIALNA e E TR B AR ST
AHABZR YR

SRR B E AR

H LR A (552)/MA ot 1 A

A 2021 4F A 2020 F A 2019 4F A& 2018 4F
9 A 30 Hik 12 A 31 Hik 12 A 31 Hik 12 A 31 Hik
A FRE FRE R
ENEY ENE EViE T30
(RZ i) (ZHTH (ZFH (ZHTH
196 254 231 123,400
(88) (73) (33) (13,597)
108 181 198 109,803
6 5 2 418
22 (191) 22 7,809
136 (5) 222 118,030
(36) (41) (33) (25,310)
(13) (14) (18) (11,936)
5 (38) ®) (3,758)
4) 208 (17) (4,989)
€)) ) (1) -
79 101 151 72,037
17 49 72 93,822
96 150 223 165,859
3) 1
1 ¥
) 1
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AIA LA R B
*EBUT 50 TIkRT

94

151

223

165,859

2. iAW IRERMSRE
A 2021 9 H 30 H AR A 2020 4 12 H 31 H 84 2019 4F 12 H 31 HULUE#E S 2018

F12 H31 H, 254:
Ay T T

i

PG T S

B4 I E S AN A R
e

A2 i

BN VI

DN NLE RSO
B S v

26 S ME T FLICA A S
A 05 TR

LI AR A B 0
R AR

R A B

L

A7

T

St

Bire it

g1

R 4o i B

RS S L)
V24 ) 1
fi

R

LG B

R

St g 1

gt rit

s

Sl A

fi

e

BRsA

B it & it e it

*gEUb T 50 Ji%kTT

A 2021 4F A 2020 4F A 2019 4F A 2018 4F

9 A 30 Hik 12 A 31 Hik 12 431 Hik 12 A 31 Hik
ENE EViE EWE T30
(KL (Zd711) (Z#H) (Z#H

4,674 2,193 1,023 122,988

4,041 6,762 5,495 4,800,559

30 27 5 710

59 66 . .

10 400 - -

1,376 131 - -

1,301 763 34 -

11,974 6,612 1,545 628,104

1,395 1,885 3,714 4,846,783

%k K %k -

1 1 1 1,205

1 1 2 931

2 3 2 1,133

24,864 18,844 11,821 10,402,413

79 98 12 6,374

10,127 5,556 883 443,809

- - 110 -

3,591 2,815 623 -

_k _k _k -

40 28 15 3,866

412 14 6 3,501

14,249 8,511 1,649 457,550

10,188 10,000 10,000 10,000,000

(11) (26) (86) (162,429)

438 359 258 107,292

10,615 10,333 10,172 9,944,863

24,864 18,844 11,821 10,402,413
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3. TN EEAR SR /AN R ER BN R
B 2021 49 H 30 HiER A H BAE]

AL 77T

S AR HA HoAth FAF

B A fiti fiti % I 2 it
2021 4E 1 A 1 HRH 10,000 -* 1 (27) 359 10,333
AHEN A - - - - 79 79
A HARLE AW A - - ) - - )
A I RIS AP N SHF 2N - - - - 17 17
A LA I A A - - () - 96 94
UN[EJAFN 188 - - - 188
IS I A - - - (6) (6)
BILE N R Il 45 1 - -k - - -*
ST AR $e N AR 1T SCAT ) 5 M) - - - 6 - 6
AT A Bl 7 AR RSSO B 432K - - - 17 (17) -
2021 4F 9 H 30 HRHCRE H i) 10,188 * (1) (10) 438 10,615
*RbF 50 JigEot

A 2020 4 12 H 31 HIE4ERE:

B F T

Sl A Al oAtk FAT

i A it % fiti I fi 41t
2020 4F 1 A 1 HAH 10,000 - - (86) 258 10,172
AAEENVANE - - - - 101 101
AREH AL AU - - 1 - 1
AAE RS AP N GHF RN - - - - 49 49
ARFLE AW A - - 1 - 150 151
ST AR $5e N 1T SCAT ) 5 M) - - - 10 - 10
eIy YNGR SAIEi ST = =3 = - - 1
AT A ffr 7 AR R SR MSON B 43R - - - 49 (49) -
2020 4F 12 A 31 HARH 10,000 B 1 27 359 10,333
*RbF 50 JigEot

A 2019 4 12 A 31 HIE4ERE:

B F T

T FEA HoAth il % R AR 7 it
2019 4F 1 B 1 HR% 10,000 (162) 107 9,945
AAEENV RN - - 151 151
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	巴西经济部部长
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	理事会主席，印度财政部部长
	中国财政部部长
	刘昆
	南非财政部部长
	Enoch Godongwana
	孟加拉国财政部部长
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	阿拉伯联合酋长国财政事务国务部长
	Mohamed Bin Hadi Al Hussaini
	国家代表
	姓名
	巴西
	Roberto Fendt Junior
	俄罗斯
	Timur Maksimov
	印度
	Rajat Kumar Mishra
	中国
	程智军
	南非
	Vuyelwa Vumendlini（候补董事）
	孟加拉国，阿拉伯联合酋长国
	Md. Shahriar Kader Siddiky
	简历
	姓名
	在加入新开发银行之前，Marcos Prado Troyjo先生在政界、商界、学术界以及关于经济发展的公开辩论等多个领域取得不凡成就。他近期曾担任巴西经济部副部长和外贸与国际事务特别秘书，并在多边发展机构理事会中代表巴西政府。Troyjo先生还曾担任巴西对外融资委员会和国家投资委员会主席。Troyjo先生在哥伦比亚大学联合创办了金砖国家实验室并担任主管，也在哥伦比亚大学教授国际和公共事务，并在世界各地多所大学和研究中心广泛讲学。Troyjo先生是世界经济论坛（World Economic Forum）国际贸易与投资全球未来委员会成员，主管智能科技与贸易倡议（Intelligent Tech & Trade Initiative）。作为一名经济学家、政治家和外交家，Troyjo先生拥有圣保罗大学国际关系社会学硕士和博士学位，并在哥伦比亚大学攻读博士后。他是巴西外交部下设外交学院“里约布兰科研究所（Rio Branco Institute）”的校友。此外，Troyjo先生还著有关于发展、技术和全球事务的书籍。
	Marcos Prado Troyjo
	（行长）
	Anil Kishora先生担任新开发银行副行长兼首席风险官。Anil Kishora先生曾在印度最大的银行印度国家银行（State Bank of India）工作长达38年。在Anil Kishora先生漫长的职业生涯中，他曾接触过印度国家银行全部业务领域。在加入新开发银行之前，Anil Kishora先生曾担任印度国家银行的副总经理兼首席风险官，负责管理印度国家银行集团的运营、市场、信贷、网络、信息安全和其他风险。在此之前，Anil Kishora先生曾担任印度国家银行在印度昌迪加尔地方总部的副总经理/首席总经理以及印度国家银行新加坡分行首席执行官。他还曾是新加坡银行协会理事会成员、纽约国际信贷资产组合经理人协会（IACPM）董事会成员以及麦格理SBI基础设施管理有限公司和麦格理SBI基础设施信托有限公司的董事。
	Anil Kishora
	（副行长，首席风险官）
	Vladimir Kazbekov先生是新开发银行副行长兼首席运营官。Kazbekov先生曾在俄罗斯国家开发银行担任管理要职超过15年。他为包括金砖国家的国家开发银行在内的金砖国家银行间合作机制的发展做出了重大贡献。在任职于俄罗斯国家开发银行之前，Kazbekov先生曾担任俄罗斯联邦总统办公厅外交部副部长。他拥有近20年的俄罗斯外交部、尤其是处理亚洲各国外交事务的工作经验。
	Vladimir Kazbekov
	（副行长，首席运营官）
	周强武先生是新开发银行副行长兼首席行政官。在过去的25年里，周先生在公共部门担任过多个高级管理职务。近期，周先生任中国财政部国际财金合作司副司长，兼任国际开发协会磋商中方代表、全球环境基金中国理事。在此之前，周先生曾担任国际财经中心主任达8年之久，这是财政部在国际经济和发展方面的领先智库。1999-2002年期间，他还代表中国政府任职于联合国行政和预算委员会。2008-2011年期间，他曾担任世界银行中国执董顾问、高级顾问。周先生在国际经济方面发表了多篇著作。他拥有中国北京大学的硕士学位。
	周强武
	（副行长，首席行政官）
	Leslie Maasdorp先生是新开发银行副行长兼首席财务官。在过去的25年中，Maasdorp先生一直担任私营和公共部门的高级领导职务。近期，他担任美银美林（Bank of America Merrill Lynch）南非分行行长。在此之前，他曾担任巴克莱资本公司（Barclays Capital）和南非联合资本公司（Absa Capital）副董事长。2002年，他成为高盛国际公司（Goldman Sachs International）首位非洲籍国际顾问。在他开始其13年的全球投资银行家生涯前，他曾在南非政府担任多个高级领导职务。1994年，在南非进行民主转型后，他被任命为劳工部长特别顾问，并于1999年被任命为公共公司部副司长。他曾是南非领先的民营教育服务机构Advtech的前任主席兼首席执行官。
	Leslie Maasdorp
	（副行长，首席财务官）
	2019年12月，新开发银行在国际资本市场注册了其首个500亿美元的欧元中期票据项目。2020年6月16日，新开发银行在国际资本市场上发行了首支发行总额为15亿美元、期限为3年的疫情防控债券。2020年9月22日，新开发银行在国际资本市场上发行了发行总额为20亿美元、期限为5年的疫情防控债券。2021年4月20日，新开发银行发行了一笔发行总额为15亿美元、期限为5年的基准债券。2021年7月15日，新开发银行发行了一笔发行总额为22.5亿美元、期限为3年的疫情支持及可持续债券。2021年12月1日...
	2019年12月，新开发银行在国际资本市场注册了其首个500亿美元的欧元中期票据项目。2020年6月16日，新开发银行在国际资本市场上发行了首支发行总额为15亿美元、期限为3年的疫情防控债券。2020年9月22日，新开发银行在国际资本市场上发行了发行总额为20亿美元、期限为5年的疫情防控债券。2021年4月20日，新开发银行发行了一笔发行总额为15亿美元、期限为5年的基准债券。2021年7月15日，新开发银行发行了一笔发行总额为22.5亿美元、期限为3年的疫情支持及可持续债券。2021年12月1日...
	2019年4月，新开发银行为流动性管理目的设立了其首个欧元商业票据（ECP）项目。该ECP项目根据1933年《美国证券法》（经修订）S条例设立，其最大募集规模为80亿美元。截至2021年9月30日，新开发银行在ECP项目下的未偿付金额为36.27亿美元，加权平均到期时间为6.5个月。
	2019年4月，新开发银行为流动性管理目的设立了其首个欧元商业票据（ECP）项目。该ECP项目根据1933年《美国证券法》（经修订）S条例设立，其最大募集规模为80亿美元。截至2021年9月30日，新开发银行在ECP项目下的未偿付金额为36.27亿美元，加权平均到期时间为6.5个月。
	新开发银行被标准普尔全球评级评定为AA+，评级展望为稳定；被惠誉国际评级公司评定为AA+，评级展望为稳定；被日本信用评级机构有限公司评定为AAA，评级展望为稳定；以及被分析信用评级公司（Analytical Credit Rating Agency）评定为AAA，评级展望为稳定。该等评级是对新开发银行未来规划中发展与审慎之间良好平衡的认可，使新开发银行能够以有竞争力的利率从全球和国内资本市场筹集资金，并将收益传递给客户。
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