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IMPORTANT NOTICE AND DECLARATION
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The New Development Bank (“NDB”, the “Issuer” or the “Bank”) may, from time to
time during the period of two years commencing on the date of issuance by the National
Association of Financial Market Institutional Investors (“NAFMII”) of the registration notice
with respect to the Programme (dated 9 January 2019, with the serial number of NAFMII
Zhong Shi Xie Zhu [2019]RB1), issue Renminbi Bonds in an aggregate amount of
RMB10,000,000,000 in the Interbank Market. The Issuer issued the New Development Bank
2019 Renminbi Bond (Series 1) (Bond Connect) in the amount of RMB3,000,000,000 on 22
February 2019 and the New Development Bank 2020 Renminbi Bond (Series 1) (Coronavirus
Combating Bond) (Bond Connect) in the amount of RMB5,000,000,000 on 1 April 2020. The
Issuer hereby intends to issue the New Development Bank 2020 Renminbi Bond (Series 2)
(Bond Connect) in the amount of RMB2,000,000,000.
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The Bonds will be publicly offered in the Interbank Market. Investors should carefully
read this Prospectus and the other relevant Disclosure Documents (as defined in Section 1
(Definitions)), and carry out their own independent investment analysis. The registration of the
Programme with NAFMII does not indicate that it has made any assessment of the investment
value of the Bonds, nor does it indicate that it has made any judgments with respect to risks of
investing in the Bonds.
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All the contents of this Prospectus have been prepared to follow the Interim
Administrative Measures for Bond Issuance by Offshore Institutions in the National Interbank
Bond Market and the other relevant laws and regulations and the relevant requirements of the



People’s Bank of China (“PBOC”) and NAFMII, and are based on the actual situation of the
Issuer as of the date of this Prospectus.
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This Prospectus is intended to provide investors with basic information of the Issuer, as
well as information relating to the Programme, the issuance and subscription of the Bonds. The
Issuer accepts responsibility for the information contained in this Prospectus. The Issuer,
having made all necessary and reasonable enquiries, confirms that, as of the date of this
Prospectus, all information in this Prospectus is true, accurate, complete and up-to-date in all
material respects and does not contain any untrue statements, misleading representations or
material omissions in any material respect, and as of the date of this Prospectus, other than the
information disclosed herein, there is no material event that affects the ability of the Issuer to
repay debts.
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The Issuer undertakes that it will perform its obligations in accordance with the applicable
Laws (as defined in Section 1 (Definitions) and the terms set out in this Prospectus.
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No person has been authorised to give any information or to make any representation
other than those contained in this Prospectus in connection with the offering or sale of the
Bonds and, if given or made, such information or representation must not be relied upon as
having been authorized by NDB or any Underwriter. Neither the delivery of this Prospectus nor
any offering or sale of the Bonds made in connection herewith shall, under any circumstances,
create any implication that there has been no adverse change in the financial condition or
affairs of NDB since the date hereof or the date upon which this Prospectus has been most
recently amended or supplemented, or that any other information supplied in connection with
the Bonds is correct as of any time subsequent to the date on which it is supplied or, if different,
the date indicated in the document containing the same. Ongoing disclosure arrangements after
the issuance of this Prospectus are described in Section 10 (Disclosure Arrangement).
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The issuance and distribution of this Prospectus and the issue and sale of the Bonds are
not a waiver by NDB or by any of its members, Governors, Alternate Governors, Directors,
Alternate Directors, Officers or employees of any of the rights, immunities, privileges or
exemptions conferred upon any of them by the Agreement on the New Development Bank, the
Agreement between the New Development Bank and the Government of the People’s Republic
of China regarding the Headquarters of the New Development Bank in Shanghai, China or by
any Laws of any member of NDB or any political subdivision of any member, all of which are
hereby expressly reserved.
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It is recommended that prospective investors consult their financial, legal, tax, accountants
and other advisers before purchasing, acquiring or subscribing for, the Bonds.
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Any investor that acquires and holds the Bonds through subscription, transfer or other
lawful means shall be deemed as having voluntarily accepted the terms and conditions
prescribed in this Prospectus in respect of the relevant rights and obligations, understood the
risk features and investment procedures of the Bonds, had the will and ability to assume the
investment risks of the Bonds.
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The distribution of this Prospectus and the issue or sale of the Bonds in certain
jurisdictions may be restricted by Laws. Persons into whose possession this Prospectus comes
are required by the Issuer and the Underwriters to inform themselves about and to observe any
such restriction. For a description of certain restrictions on the issue and sale of the Bonds and
on the distribution of this Prospectus, see Section 11 (Selling Restrictions).
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The Bonds have not been and will not be registered under the U.S. Securities Act of 1933,
as amended (hereinafter, the “U.S. Securities Act”). The Bonds may not be offered or sold in
the United States, except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the U.S. Securities Act. The Bonds are being offered outside the
United States in reliance on Regulation S under the U.S. Securities Act.

R N LA RIERE X AR BAREABERERNBREET N, £
EU P R HAEMA S BRI RGBT ZALE LR RERX A
fEHBEARBAEIE .

Neither this Prospectus nor any supplement(s) thereto nor any other document in
connection with the Bonds may be used for the purpose of an offer or solicitation by
anyone in any jurisdiction in which such offer or solicitation is not authorised or to any
person to whom it is unlawful to make such an offer or solicitation.
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Statement relating to forward-looking statements
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This Prospectus contains forward-looking statements in respect of the financial condition
and operational status of NDB. Such forward-looking statements only indicate NDB’s beliefs
and expectations, instead of statements of the historical facts. Some expressions, e.g.,
“anticipate”, “expect”, “intend”, “plan”, “believe”, “seek”, “estimate”, “potential” and
“reasonably possible” and other combinations and similar wordings are all intended to enable
the readers to identify forward-looking statements easily. As such representations are made
based on the current plans, estimates and forecasts, investors should not rely on them while
reading this Prospectus. Such forward-looking statements have been made on the basis of the
objective circumstances existing on the date when they were made, and it should not be
assumed that such relevant statements have been amended or updated so as to reflect the latest
information or events occurring thereafter. Forward-looking statements involve various
inherent risks and uncertain factors. Many factors can result in actual results deviating from the
situations expected or implied by such forward-looking statements, and in some circumstances
there may even arise significant deviations.
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Statement relating to the language used for information disclosure
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Some of the documents announced by NDB in connection with the Bonds (including the
documents stated to be in English and Chinese in Section 10 (Disclosure Arrangement) and
Section 16 (Documents Available for Inspection)) have been made in both Chinese and English.
If there is any inconsistency between two language versions, the Chinese version shall prevail,
provided, however, that such Chinese language documents should always be read in
conjunction with the Chinese and English versions of any documents disclosed by NDB from
time to time (some of which may modify or supersede statements in such Chinese language
document) in accordance with Section 10 (Disclosure Arrangement) and Section 16
(Documents Available for Inspection).
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Statement relating to accounting standards
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For the purpose of preparing and presenting the financial statements, NDB has
consistently applied International Accounting Standards (“IASs”), International Financial
Reporting Standards (“IFRSs”), amendments and the related Interpretations (‘IFRICs’) (herein
collectively referred to as the “IFRSs”) issued by the International Accounting Standards
Board (“IASB”) which are effective for the year ended December 31, 2019, the year ended
December 31, 2018 and the year ended December 31, 2017. The unaudited condensed financial
statements of the Issuer for the three months ended March 31, 2020 (the “Interim Financial
Statements”) have been prepared in accordance with IASs 34 “Interim Financial Reporting”,
and the condensed statement of profit or loss and other comprehensive income for the year
ended December 31, 2019 and three months ended December 31, 2019 are also presented in the



Interim Financial Statements. Investors should read the financial data and indicators referred to
in this Prospectus in conjunction with the financial statements of NDB and the notes thereto.
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The IFRSs differs in certain material respects from the Accounting Standards for Business
Enterprises (“ASBE”) and the relevant rules and regulations issued by the Ministry of Finance
of the PRC (as defined in Section 1 (Definitions) (the “Chinese Accounting Standards”). For
a discussion of the significant differences between IFRS and the Chinese Accounting Standards,
please see “Summary of Significant Differences between IAS/IFRS and PRC ASBE”.
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Access to Information
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Investors may obtain full access to this Prospectus on the website of the Custody
Institution (www.shclearing.com) or China Money (www.chinamoney.com.cn), NAFMII
Integrated Operations and Information Service Platform (www.cfae.cn) or any place, or on any
website or through any media as otherwise designated by NDB or the Lead Underwriter during
the issue period of the Bonds.
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Statement relating to “Bond Connect”
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Offshore investors participating in the subscription of the Bonds through the “Bond
Connect” regime should, in connection with the registration, custody, clearing, settlement of
the Bonds and remittance and conversion of funds, comply with applicable Laws, including the
Interim Measures for the Connection and Cooperation between the Mainland China and the
Hong Kong Bond Market published by PBOC, as well as rules by other relevant parties.
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Offshore investors participating in the Bonds through the “Bond Connect” shall comply
with the requirements of PBOC in respect of the scope of eligible overseas investors and the
scope of tradable and investable bonds types.
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Statement relating to Governing Law of the Bonds
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The Bonds are governed by PRC Law, and any dispute in connection with the Bonds
should be resolved pursuant to PRC Law.
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THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
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CERTAIN ENGLISH DISCLOSURE IN THE PROSPECTUS

THE ENGLISH DISCLOSURE (OTHER THAN THIS PAGE) CONTAINED IN THIS PROSPECTUS
(THE “ENGLISH DISCLOSURE”) IS AN ENGLISH TRANSLATION OF THE RESPECTIVE PARTS
OF THE CHINESE VERSION OF THE PROSPECTUS (THE “CHINESE PROSPECTUS”) WHICH
ACCOMPANIES THE ENGLISH DISCLOSURE.

THE ENGLISH DISCLOSURE:
1. IS ONLY PROVIDED FOR THE EASE OF YOUR REFERENCE;
2. IS OF NO LEGAL EFFECT;

3. MAY NOT BE AN ACCURATE TRANSLATION OF THE RESPECTIVE PARTS OF THE
CHINESE PROSPECTUS DUE TO THE DIFFERENCES IN GRAMMAR AND LEGAL
TERMINOLOGIES. TERMS OR WORDS USED IN THE CHINESE PROSPECTUS MAY HAVE
DIFFERENT MEANINGS OR CONNOTATIONS COMPARED TO THE ENGLISH DISCLOSURE;

4. IS NEITHER REVIEWED NOR APPROVED BY ANY REGULATORY AUTHORITY (WHETHER
IN THE PRC OR ELSEWHERE);

5.  MUST NOT BE RELIED UPON IN MAKING ANY DECISION OR TAKING ANY ACTION OTHER
THAN AS A GUIDE AS TO THE CONTENTS OF THE CHINESE PROSPECTUS.

THE CHINESE PROSPECTUS PREVAILS OVER THE ENGLISH DISCLOSURE FOR ALL PURPOSES
AND UNDER ALL CIRCUMSTANCES (WHETHER OR NOT THE ENGLISH DISCLOSURE AND THE
RESPECTIVE PARTS OF THE CHINESE PROSPECTUS ARE INCONSISTENT).

THE ISSUER MAKES NO REPRESENTATION OR WARRANTY AS TO THE TRUTHFULLNESS OR
ACCURACY OF THE ENGLISH DISCLOSURE. TO THE MAXIMUM EXTENT PERMITTED BY
APPLICABLE LAW, THE ISSUER DISCLAIMS ALL LIABILITY FOR ANY ERRORS, OMISSIONS,
DEFECTS OR MISREPRESENTATIONS IN, OR FOR ANY LOSS OR DAMAGE (WHETHER DIRECT
OR INDIRECT, AND HOWSOEVER CAUSED) BY ANY PERSON WHO USES OR RELIES ON
INFORMATION CONTAINED IN THE ENGLISH DISCLOSURE.

ANY READER OF THE ENGLISH DISCLOSURE ACKNOWLEDGES AND AGREES TO THE TERMS
OF THIS IMPORTANT NOTICE AND AGREES NOT TO MAKE ANY CLAIM, OR TO TAKE ACTION
OR PROCEEDING, AGAINST THE ISSUER IN RESPECT OF THE ENGLISH DISCLOSURE.
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2. AHRBFEARFR
()  AFTEZHR
Name of the Bonds
HF AT 2020 FFREE —HAANR M6 (Figzii)
New Development Bank 2020 Renminbi Bond (Series 2) (Bond Connect)
2) BATA
Issuer
WOTRARAT
New Development Bank
() AWGTFAE S AR
Lead Underwriter for the Bonds

Hh [ P ERAT IR AT PR 22 W)



(4)

()

(6)

(7

(8)

)

Industrial and Commercial Bank of China Limited

AR IR TR R

Joint Underwriters for the Bonds

T ERAT B A IR A F] L A B ARMVARAT Bedn A IR 22 =) S B BeARAT A A R 22 7]
Bank of China Limited, Agricultural Bank of China Limited and China Construction
Bank Limited

HidEHA

Bookrunner
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Industrial and Commercial Bank of China Limited

RAT NFERIE A5 55 it B8 T AR

Debt Financing Instruments Outstanding by the Issuer

BEAZEUNBEED, T AMHFEEANRDOHZEAERPUE T NART 110 12
TG

As of the date of the signing of this Prospectus, the outstanding principal amount of the
Renminbi bonds issued by the Issuer is RMB 11 billion in aggregate.

SEMHE RS

Registration Acceptance Notice Number
I PIE[2019]RB1 5

NAFMII Zhong Shi Xie Zhu [2019]RB1
AT H VM <A

Registration Amount of the Programme
it AR 10,000,000,000 75
RMB10,000,000,000 in aggregate

A AT B RAT B

Size of the Bonds



(10)

(11)

(12)
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(14)

Ei AR 2,000,000,000 7T

RMB2,000,000,000 in aggregate

A 5375 R PR

Tenor of the Bonds

AT IR Y 1L

The tenor of the Bonds is five years.

A5 T LR

Nature of the Bonds

KRIGIF R ARAT NEE AR BAKRT) HEULTAERE) L5

The Bonds constitute the legal, valid, binding, direct and unsecured obligation of the
Issuer.

ARG I HFAAEFTBUT I L5 -

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
AT AL

Priority of the Bonds

FGITFERAT N (ORRRIEIE R P e TeE R AR R I 5 55 75 1
NGy AR TR, (EIRAERIE B S o3RRSt

The Bonds rank pari passu, without any preference among themselves and equally with
all other unsecured and unsubordinated obligations (whether present or future) of the
Issuer except those obligations preferred by applicable Laws.

H LR

Guarantee

A5 T3 AN VAT 5 = T7HH IR

The Bonds are not guaranteed by any third party.
A7 3

Form of the Bonds

AR LA DK T :URAT -
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The Bonds will be issued in the form of real name book-entry.
ST e NS
Use of Proceeds

AT SER ST o m g, SOREAR TS5 T SN BEish
FIF 0T A RAT R % B 3 ) I00 H S bRk Bt . Dvizss s B 1, AR 54
PR 4 1 A0 () T Hp B P B () B 84 H AR s

The proceeds of the Bonds will be used for general corporate purposes, including,
without limitation, utilising the proceeds both onshore and offshore to finance projects
within NDB’s member countries. For such purpose, the net proceeds from the offering of
the Bonds will be (i) used in the PRC or (ii) remitted offshore and used in RMB.

ARTHBUR, MET AT HEMEHZ 50% (ATt MEaHTHEEA.

Under this Programme, not less than 50% (fifty per cent) of the registration amount of the
Programme will be used in the PRC.

[iaf =1

Denomination

A TR R AT TR Y N R 100 78, BIRE—1C K A0 B (19 i A o0 AR 100
TG

The Bonds will be issued in denominations of RMB100, which is with each accounting
entry for a Bond being RMB100.

RATOHE

Issue Price
AR LU R A7
The Bonds will be issued at par.
/NN

Minimum Subscription Amount

AIAGTF RN 1 /MG NN N T 500 7376, I HARREE AR T 500
Jigt, NN 100 J3 7o E R

The minimum amount to be subscribed for by a subscriber of the Bonds shall be
RMBS5,000,000 or integral multiples of RMB1,000,000 in excess thereof.
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(20)

21)

(22)

(23)

R
Interest Basis
ATk A E R ZT7 20 SRR, ATHER].

Interest shall be fixed, based on an annual rate and calculated at simple interest, without
any compounding.

AR RSP KRBT, PN 365 K, [N 366 K.

Interest will be calculated on the basis of the actual number of Days elapsed in a year of
365 Days or, in a leap year, 366 Days.

| 2
Rate of Interest

AR B E R T AR AR M @R E e it 2k
7N B S R T ANPGRS, AR I T U AE R AT 2 4 R T A
A ZAEAI 77 IR A DR FF A

The rate of interest shall be fixed. The final rate of interest shall be disclosed in an
announcement made in accordance with the applicable rules and be determined by the
Issuer, the Lead Underwriter and the Joint Underwriters after the Bookbuilding exercise
in respect of the Bonds have been completed. The rate of interest shall not change during
the term of the Bonds.

Z:E P
Form of underwriting
ARG A 57 55 H 2 Sk 2 AR T ARG /R R AR S RT3 B e A

The balance of the Bonds unsold will be underwritten by the Lead Underwriter and the
Joint Underwriters pursuant to the Underwriting Agreement.

AR R AT H /AL @A H

Issuance Date/Bookbuilding Date for the Bonds
2020 %7 1 6 H

6 July 2020

A5 T 1K R A7 3 TR)

Offering Period for the Bonds



2020 £ 7 H 6 H
6 July 2020
(24) AR 4
Distribution Dates of the Bonds
4202047 H 6 H& 202047 H 7 H
From 6 July 2020 to 7 July 2020
(25) AWIfZERIZEH
Settlement Date for the Bonds
20207 H 7 H
7 July 2020
(26) AWIGITFIEE H Y
Interest Accrual Start Date for the Bonds
20207 H 7 H
7 July 2020
(27) B 55 H i
Bond Registration Date
202047 H 7 H
7 July 2020
(28) AWz A AT SR
Interest Payment Period for the Bonds
AR BIBR 9 2020 £ 7 H 7 HE 2025 4 7 H 6 H.
The interest payment period for the Bonds shall be from 7 July 2020 to 6 July 2025.
(29) AWGETFHATEH

Interest Payment Date for the Bonds
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(33)

AWM R H NEGFEEINEER 7 H7H:, 5 MIEHN2021F7 A 7H,
wE— MITEHRN 2025 7 H 7 H. AN, FEHWEIET/EH, NLE
B R —NLEH. WEESZAHARA B R

The interest payment dates for the Bonds shall be 7 July of each year during its tenor; the
first interest payment date shall be on 7 July 2021, and the last interest payment date shall
be on 7 July 2025. If an interest payment date falls on a Day that is not a Business Day, it
will be postponed to the next Business Day. Additional interest will not be paid as a
result of each such postponed payment.

AR AT H
Maturity Date for the Bonds

AAGFRR AATH N 2025 457 H 7 He SaATHAUEAET/EH, MRZESRE R —PL
EH o IRAESZ AR A i B

The maturity date for the Bonds shall be 7 July 2025. If a maturity date falls on a Day
that is not a Business Day, it will be postponed to the next Business Day. Additional
interest will not be paid as a result of such postponed payment.

PR

Repayment Amount

A S A S AT A,

Payment based on the face value and interest
AT HE A AT S

Interest Payment and Principal Repayment for the Bonds
AIAGIFIEAT B HIZ AT R . RIAGIRTE AT H — e A

Interest on the Bonds shall be paid annually on the interest payment date. The principal
of the Bonds shall be repaid in one lump sum on the maturity date of the Bonds.

R LA 72
Method of Interest Payment and Principal Repayment

AINBEFAF LR A, ERRRATE H AT A TAE H B A H T A TAEH, &
17 NREAESE 5 Fe Bh 2= 18 € BN A] (AR & Bk “AHEAE” B “ it ad” .
ANGIF AT BAISEAT, NAZ AT M e thITE WU A el i LR 55 TR
REF RS (HKMA-CMU)  GEM Tl “ il ” S i) 8.

10
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(35)

(36)

While the Bonds are still outstanding, the Issuer shall, two Business Days prior to any
interest payment date or five Business Days prior to the relevant maturity date, publish a
“payment announcement” or “maturity announcement” on the media platform designated
or recognised by NAFMII. The interest and principal payable in respect of the Bonds
shall be made in accordance with the applicable rules, and shall be completed by the
Custody Institution and (for the offshore investors who invest through “Bond Connect”)
HKMA-CMU.

RAT NERFEARCKRAR G A AT NS FEE NI A R P L5 A T8 AL BEAR A
K REFEE U S A IO (K R NSRS, RIS SOR e i, B
FRARAT NAEFTA J7 HIAEA 53 5757 50T % _L3l ST @B pirfy U At i Zexs . o6
AR BR A SE e AR T R4 AR e AR S AE A8 AT Sk TR AN R SC
e

Any payment made by or on behalf of the Issuer to the Custody Institution or its agent
pursuant to the relevant agreement between the Issuer and the Custody Institution, for the
account of a person in whose name a Bond is, at the time such payment is made,
registered in the register held by the Custody Institution, constitutes for all purposes an
absolute and unconditional release and discharge of the Issuer, to the extent of such
payment, of all obligations and indebtedness in respect of such Bond in relation to which
such payment was made. All payments under the Bonds, including principal and interest,
will be made in Renminbi.

FATIT A
Method of the Offering
Az EE A LS R EIC g P RER T AT RT.

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE.

P ECEM RGO SIF L

Technology Supporting Institution for the Centralized Bookbuilding
b pr

BFAE

SR L el

Early Redemption

WRAT NEAT AIG TR T (AR AT 355K 2 8 O AR AT 38 0 A S ik sl st B A

RESEAT, BUFE(EANIR T i TSP Dol A A BUA SRR BURF S AT B . S23%8Y

RS TR T S BUN A B R EEF S EARESEAT, MIRAT N RN BB AT 1455
11
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(38)

(39)

(40)

X55o AEZFEEIL T, RAT NABLES DS T A0 A e n BB H B THALE 1)
PR L [l A 555 o

The Issuer may cease to perform its obligation under the Bonds if the performance of
such obligations shall have become unlawful or impracticable in whole or in part,
including without limitation as a result of the compliance with any present or future
applicable Laws issued by any government, administrative authority, legislative or
judicial authority or power. In such circumstances, the Bonds shall be redeemable at the
option of the Issuer at an amount equal to their principal amount together with any
interest accrued to the date set for redemption.

Y
Put Right
BB AE AT HATAE FURAT NS A 77 .

Investors do not have the right to sell back the Bonds to the Issuer before the maturity
date.

15 VR S PP 2R 45

Credit Rating Agencies and Credit Rating

A IGIF ARATAT o S FHPE R TEL

There is no credit rating of the Bonds from any domestic credit rating agency.
A5

Trading

A TR RAT S AN S A G IR M OSBRI LS5 R, SftE N Eid, Rinl
A H IR —TAEH, 2 BARAT RT3 BAT RE FEARAT IR 13258 5

After the completion of the issue of the Bonds and confirmation of the rights and
obligations relating to the Bonds, and upon completion of registration with the Custody
Institution, the Bonds can be traded on the Business Day following the registration date
in the Interbank Market in accordance with its rules.

FEE LA
Custody Institution
LI

Shanghai Clearing House

12
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(42)

(43)

i 5%
Taxation

AR & P BRI E , TR 3508 AR J1 050 55 T IS 802 FA0 A A A ok e £ 0 R AT A 7K
H.

Any tax payable on the Bonds pursuant to any applicable taxation Laws shall be borne by
the Bondholders.

S ERPREH
Applicable Law

RIBIFIAAE . BRNE. R BAT K S ARG KRB 4, 52 b %
T

The existence, validity, interpretation, performance of, and any dispute in connection
with, the Bonds, shall be governed by PRC Law.

SR R
Dispute Resolution

AT A 7 51 a5 M 5 1 S R A8 B [ b e by, fEIE ST R AIME
HIRTSE T, 78 EHEAh A

Any dispute arising out of or in connection with the Bonds shall be submitted to SHIAC
for arbitration in Shanghai, subject to the following provisions:

(i) BRARRUTT A L05E , ROARHE = A SR U] 45 2 H AT R0 Bt E B b b 2015
(PR AT PG

Unless otherwise agreed by the parties, the arbitration shall be conducted in
accordance with the 2015 SHIAC Arbitration Rules in effect as at the date of this
Prospectus;

(i) fhad PR Ny [
The Law of such arbitration shall be PRC Law;
(iii) 15 &
Language
AR 7 B AT SR Sk AT, BRARUT A AT 205 -

13



The arbitration proceedings shall be conducted in English and Chinese, and unless
otherwise agreed by the parties:

(a) Sk Rl B AT SCER A S, I RTINS 2R AT [ A i, DRI 00 ) o 28 1 5
FEL 1) B Y H XU 0 4 5

All oral submissions must be made in either English or Chinese, with
simultaneous interpretation provided at the same time and the parties shall share
the costs of providing the simultaneous interpretation;

(b) FEACANEIEN AT A (B PR ATE LS ) AU 5 X0E A5t .
SCAFR RIS F SORZUFIN 382245 53— J7 S bt it o U5 L H 48 3% I 43
% B8R Ty A GEASRN S35 ) SO I TR 5 SC Bl rh SR 5

All documents (including written submissions and oral evidence) filed and
submitted must be bilingual in both English and Chinese. Both language
versions of the documents must be submitted at the same time to the other party
and the arbitrators. Each party shall bear its own costs in providing an accurate
English or Chinese translation of the documents so filed and submitted;

() U FAEART — T3 FUAR A A e S Bl SC LLA AR AT 38 5 10 P UEBE AESE i
Ui LA ST AESRAT SR AR R 5 IRA I RIS , ) 5 — 5 S fi e s B it bk e Bk
UE NI AR #HE R 2 SR P SR R B 1 33

Any party wishing to rely on documentary or witness evidence in any language
other than English or Chinese shall be responsible for providing an accurate
English and Chinese translation or interpretation of the same to the other party
and to the arbitrators, at the same time as the original language version is
provided;

(d) A BRI FEF SO BGEYE, RERMIC, o CE e X0E #1%
B, AT RGN Al

In the absence of either or both of the English and Chinese translation or
interpretation, any documents or evidence purportedly filed and submitted shall
be disregarded; and

(&) FE 35 S UIRATARFTA— B E AN Z AL, AP SONHE, BRAREIRZEE
A NHEL

In case of any discrepancy or ambiguity between the Chinese and English
versions, the Chinese version shall prevail, unless the original executed
document is in English;

(iv) X7 [ 7 AN e T o o i o F) A 56 3 42 B DA AR N0 P 38 42 T e b DR
R — T R REdR A4 R AR 01, BT R BESL RIS A% B P i, BOOUT R

14



RESRAT % H AT Q1 W AR B S MR E (e N A4 B, T R ALl oR i [ P b
ol EAETEE — AR A, i E B bl 3 AR SN B FE A e o A
034 B PG BRI A O O

The parties agree to the nomination and appointment of arbitrators from outside of
SHIAC’s Panel of Arbitrators. Where the Chairman of SHIAC is entrusted or
required to appoint an arbitrator, either as a result of a party’s failure to nominate its
proposed arbitrator or because of the parties’ failure to jointly nominate the presiding
arbitrator or to submit their respective lists of recommended candidates for the
presiding arbitrator, the Chairman of SHIAC shall choose and appoint the relevant
arbitrator from the list of SHIAC’s Panel of Arbitrators;

(v) N )R, HAXUT BA LRI
An arbitral award is final and binding upon both parties;

(vi) ASSEEE UL AR 26 A BB ey BT BB HORAT NAE (LB
TERARATIIY « CRTBIFRBATHIOED)  Ebr AL ARG R T
FHRAEER SRR E . REHRTRE, Bt AT IRIEAR S 43 B
FUE BT FRSSAh He, HATRIASE 43 Bergpte BT 52 52 b B mi B3 FeAt: i
frh el R B SR AT AN ZATFR S R A A B

Nothing in this Prospectus shall be construed as a waiver, renunciation or other
modification of any immunities, privileges or exemptions of the Issuer accorded
under the Agreement on the New Development Bank, the Articles of Agreement,
international convention or any applicable Laws. Notwithstanding the foregoing,
NDB has made an express submission to arbitration under this paragraph 43 and has
no immunities, privileges or exemptions in respect of the enforcement of an arbitral
award duly issued against it as a result of its express submission to arbitration
pursuant to this paragraph 43.

(44) BAIHEHE
Payment Event of Default

A RAT NG RIS A e sib B . H ERSAF S5 E Lt (90)
Ko WHE ERSE L H R AR RFFEAFERARTINE], GrarA N n] AT Nz
(ERfe Al N3 ) S mima, BYNZEEF A NIEFEA LA A G A &
CEAFRIEM MG S BIANAT . 267 RFE N A6 2 A 8 N
THALEAE LR @ AE R AT NS =1 (300 HERIREIHIRAT, BRARFELL AT B
A L& DURTAAAE B L 0 C i o

If the Issuer defaults in the payment of the principal of, or interest on, the Bonds, and
such default continues for a period of ninety (90) Days, then at any time thereafter and
during the continuance of such default, a Bondholder may deliver or cause to be
delivered to the Issuer, a written notice that such Bondholder elects to declare the

15



(45)

(46)

principal of the Bonds held by it (the details of which shall be set forth in such notice) to
be due and payable, and on the thirtieth (30'") Day after such notice is delivered to the
Issuer, the principal of and accrued interest on the Bonds held by such Bondholder shall
become due and payable, unless prior to that time all such defaults previously existing
have been cured.

B BEEIRE
Modification, Waiver and Substitution

FERIEIE T, KT NAIAZGTR A NFEEBE. BOTSREFTEMHFI (A
JAGTR TN WAEAT 2 X B AE A BRI AR L55)

In the situations specified below, the Issuer may, without the consent of any Bondholder
amend, modify, waive or delegate any matter (including any of the provisions of, or its
obligations is under, the Bonds):

(i) BB B LB R A AR R BY

where the amendment, modification, waiver or delegation does not materially
prejudice the interests of the Bondholders; or

(i) XFAGIFRE SO T BEoR EREe, BE N IR RANR, s
i EIRBEE BT BT DL Bk A Y s PR R E

where the amendment or modification of the Bonds is of a formal, minor or technical
nature or is made to correct a manifest error or where the modification, waiver or
delegation is made to comply with mandatory provisions of law.

frgr i Aaill
Meeting of Bondholders

AT B H R H=1 “Birfra AW BEmbriia A
BRI A ot 2 B E ARG RA ASWHIHE, O THBHEEIF TS
S A B A BT Z Bt e . SR i A AT N BB AR £
A AT AT Jm i RAEA S 10% K577 7E AR HTER AT AR Tk
R VUE AN 1 RV #0155 758 N LR Rl H2 5 R s BGmd i =
PO o ATFEE L TR PR CRE I RIS E SO ILER + DU 2 “ BT DRI L]
RIS = “BirfrA A7 ) BRI E NEON ST BACGER A 627
Jea IS AR A AR 5 B 50% LA_E I HH T 2 ORI 44 BT 44 DL E AT B TR i = UK 55 455
AN, BUEMIEIIS W L, VEE NEON TR BACRAR A 51 55 i i R A
SR 2B A B 4 DL E A BCE R R R A IR RAT BRARE
REWOFEHE TR () BB AT H B0 E H s e fA S H, i)
el D> BV A S 053 55 A A < BONEAS IRE [T A, (i) FRARAS i AH b 2, B
DSOR 3 B S B T SR B SRR, B ORI A SR AR R M B T
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BLAERE, (v) SO SRAR IR (Bl e B o SR R B S L, (v) SR II R
MR ESOA MRPBEEL,  (vi) SREAS 26 0E B D REAE R AT 8 N B s Y RS il
PUHEJE A RER AT B, B(vil) BEOR T A N2 W 3% e N Bl id
PR Al T 22 RLE , FEZSFEOL N, B BI0e ANBON TR SRR A
07 e I R A G A DT 5% F H T S U 44 B 4% DL A B T i 2 R
AN, BN TR FE I & VO A 657 Ja i REEA & & HA DT 25%.

This Term and Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) contain provisions for convening meetings of Bondholders to consider
matters affecting their interests, including the sanctioning by a resolution passed at a
meeting duly convened and held of a modification of any of the Terms of the Bonds.
Such a meeting may be convened by the Issuer or the Supervisor upon written request of
Bondholders holding not less than 10% in principal amount of the Bonds for the time
being outstanding. Any resolution duly passed at such a meeting shall be binding on
Bondholders (whether or not they were present at the meeting at which such resolution
was passed). The quorum for any meeting convened to consider an Extraordinary
Resolution (as defined in Part 3 (Meetings of Bondholders) in Section 14 (Investor
Protection Mechanism)) shall be two or more Bondholders who are entitled to attend the
meeting holding or representing in the aggregate more than 50% in principal amount of
the Bonds for the time being outstanding, or at any adjourned meeting two or more
Bondholders who are entitled to attend the meeting of Bondholders holding or
representing whatever the principal amount of the Bonds held or represented by them,
unless the business of such meeting includes consideration of proposals, inter alia (i) to
amend the dates of maturity or redemption of the Bonds or the due date for any payment
of interest, (ii) to reduce or cancel the principal amount payable, or premium payable on
redemption, of the Bonds, (iii) reduce the rate or rates of interest in respect of the Bonds
or to vary the method or basis of calculating the rate or rates or amount of interest or the
basis for calculating any interest amount in respect of the Bonds, (iv) to vary any method
of, or basis for, calculating any redemption amount, (v) to vary the currency or currencies
of payments or denomination of the Bonds, (vi) to take any steps that as specified hereon
may only be taken following approval by an Extraordinary Resolution to which the
special quorum provisions apply, or (vii) to modify the provisions concerning the quorum
required at any meeting of Bondholders or the majority required to pass an Extraordinary
Resolution, in which case the necessary quorum will be two or more Bondholders who
are entitled to attend the meeting present holding or representing in the aggregate not less
than 75%, or at any adjourned meeting not less than 25%, in principal amount of the
Bonds for the time being outstanding.

MR A7 i I R B G S A D T 75% M A N BCHACEE N SRS 25+
PUE “PBEEDRIPHLE]” B =17 “ B A Al FalE i Ja i A% sz 213
WA A ANEE B E R, SEIERASM AT ARG/ T A=
BB R R AR . 25 T T RE 2 TS F K — 82
b, HA g3 B — A TR AT NBHAREEE
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(47)

A resolution in writing signed by or on behalf of the Bondholders of not less than 75% in
principal amount of the Bonds for the time being outstanding and who for the time being
are entitled to receive notice of a meeting in accordance with the provisions set out in
Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism) shall be
as valid and effective as an Extraordinary Resolution passed at a meeting of Bondholders
duly convened and held. Such a resolution in writing may be contained in one document
or several documents in the same form, each signed by or on behalf of one or more
Bondholders.

FEATE AN G 263K K BT HE R 300, A R AT N A R R A4 e A2 RO F
X RATNREBARTT

The matters approved by any resolution to amend the terms of the Bonds shall take effect
and bind the Issuer only upon the Issuer’s written consent.

VEAIZ)E T AR D0 “ BB H DRIILE]” 25 =7 “Hirfr A AU ME.

Please see Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) for detailed provisions.

RATXI R
Target Investors

AT T MBI (R SIEE AR SEE BRAN) o BRAMBi & wiEd “ fir
W7 ZH5RMMGIFAE, g KIS, 5. HE. 458, Bl T8 Ak
ZHEFEIENRRIT (A S AR T BN HE SRS BT INE) MGk
i AR AR T AR AT

Any institutional investor in the Interbank Market (other than a purchaser prohibited or
restricted by the relevant Laws). Offshore investors may participate in the subscription of
the Bonds through the “Bond Connect” regime and should, in connection with the
registration, custody, clearing, settlement of the Bonds and remittance and conversion of
funds, comply with applicable Laws, including the Interim Measures for the Connection
and Cooperation between the Mainland China and the Hong Kong Bond Market
published by PBOC, as well as rules by other relevant parties.

3. RRREER

FEAE BB AT, BT AE BB N 2 A 4025 A SR U 5 271 L A XU TR

BFEEAPRT PR XU -

(1) 5RAT NHIR AR
(2) SAMGT AR A
(3) SEHIRATHR A
18



58 KU 7T BEXT RAT NI 5515 00 B AT B AR

FEAR BB R E T, B AR BT 3 N A 4025 AR S AR U B -1 AR e LA A
RIAFF IS S, BREEARTASZ LU H 5 sk 5 WA 5515 2 .
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B=F RATFHRNEAT ZHE
SECTION 3 ISSUE TERMS AND ARRANGEMENTS FOR ISSUE

L ERGSFREERITHRK
Key Issue Terms of the Bonds
() AT
Name of the Bonds
WITRARAT 2020 4EFE 5 AN IR M (FidziE)
New Development Bank 2020 Renminbi Bond (Series 2) (Bond Connect)
2) KT A
Issuer
WOTRARAT
New Development Bank
(3)  AWIGIFI 7k AR
Lead Underwriter for the Bonds
[ LR AT A A IR 7
Industrial and Commercial Bank of China Limited
(4)  AGTR RS LA
Joint Underwriters for the Bonds
FEBATIRA A IR AT EAMEARAT A R 22 =] S [ BeARAT et A BR 2 7]
Bank of China Limited, Agricultural Bank of China Limited and China Construction
Bank Limited
(5) HIdEHEA

Bookrunner

20



B LR ARAT B A R 2 7]
Industrial and Commercial Bank of China Limited
(6)  RAT N0 55 Rl 55 T H R0
Debt Financing Instruments Outstanding by the Issuer

BWEAGFEUIBEEH, KT AFEEANRTAZFAERIETVANRT 110 12
TG

As of the date of the signing of this Prospectus, the outstanding principal amount of the
Renminbi bonds issued by the Issuer is RMB 11 billion in aggregate.

(7)  #ERZEMEM AT
Registration Acceptance Notice Number
T P [2019]RB1 5
NAFMII Zhong Shi Xie Zhu [2019]RBI1
(8) AT H HIVEM e
Registration Amount of the Programme
St AR T 10,000,000,000 T
RMB10,000,000,000 in aggregate
(9) AR R AT A
Size of the Bonds
St AR 2,000,000,000 75
RMB2,000,000,000 in aggregate
(10) A7 B IR
Tenor of the Bonds
N ] S o
The tenor of the Bonds is five years.
(11) Az AP R
Nature of the Bonds
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(12)

(13)

(14)

(15)

RIAGTFR R RAT NGRS ARG BART HRUTARRT) 5

The Bonds constitute the legal, valid, binding, direct and unsecured obligation of the
Issuer.

ARG I HFAAEFTBUT I L5 -

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
S il vieaaii) (A

Priority of the Bonds

AT 5 RAT N (NBRIUEIE R Fra H e T R AR R I 15515 £
NGy AR TR, (EIRERRE P S LS5 RR AL

The Bonds rank pari passu, without any preference among themselves and equally with
all other unsecured and unsubordinated obligations (whether present or future) of the
Issuer except those obligations preferred by applicable Laws.

H LR

Guarantee

R FIF A BATAT S =7 H R

The Bonds are not guaranteed by any third party.
AT

Form of the Bonds

A5 57 R B SR A4 I K T 2ORAT

The Bonds will be issued in the form of real name book-entry.
SHET g

Use of Proceeds

GRS ER ST R o m g, SRR EAR TR 555 5 S5 N B 41
T F R ARAT i1 [ A T H SRR st . Nz Ig H I, AWGERR 5%
PR 4 1 A0 () T Hp B P B () B 84 H AR T A

The proceeds of the Bonds will be used for general corporate purposes, including,
without limitation, utilising the proceeds both onshore and offshore to finance projects
within NDB’s member countries. For such purpose, the net proceeds from the offering of
the Bonds will be (i) used in the PRC or (ii) remitted offshore and used in RMB.
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(16)

(17)

(18)

(19)

(20)

AROHTUN, AMET AT EEM S 50% (H 72 ft) M e H T HhEEA.

Under this Programme, not less than 50% (fifty per cent) of the registration amount of the
Programme will be used in the PRC.

iif =1

Denomination

A TR I R AT TR Y N BT 100 78, BIRE—1C K B0 B (10 i3 A4S o0 AR 100
TG

The Bonds will be issued in denominations of RMB100, which is with each accounting
entry for a Bond being RMB100.

RATIHE

Issue Price
AR PR R AT -
The Bonds will be issued at par.
/NN B

Minimum Subscription Amount

AHUF IR A& 1 /N8Ny AR 500 /576, JF HanS@s AR 500
Fiot, MNoNANETD 100 7GR 5005 .

The minimum amount to be subscribed for by a subscriber of the Bonds shall be
RMB5,000,000 or integral multiples of RMB1,000,000 in excess thereof.

B
Interest Basis
AR A e FR T, R BRRZETE, A EF.

Interest shall be fixed, based on an annual rate and calculated at simple interest, without
any compounding.

AR RSP RO, PN 365 K, [N 366 K.

Interest will be calculated on the basis of the actual number of Days elapsed in a year of
365 Days or, in a leap year, 366 Days.

GIES
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21)

(22)

(23)

24)

(25)

Rate of Interest

AR B E R T MR AR 1 @R E e it 2k
NS B S R T ANPGRS, AR I P AR R AT 22 4 P T A
A ZAEAI 77 IR A TR FF A

The rate of interest shall be fixed. The final rate of interest shall be disclosed in an
announcement made in accordance with the applicable rules and be determined by the
Issuer, the Lead Underwriter and the Joint Underwriters after the Bookbuilding exercise
in respect of the Bonds have been completed. The rate of interest shall not change during
the term of the Bonds.

ZC:E P
Form of underwriting
A A 57 75 2 Sk 2 AR T RTIBG S /R R AR S R P30 B9 A

The balance of the Bonds unsold will be underwritten by the Lead Underwriter and the
Joint Underwriters pursuant to the Underwriting Agreement.

AR R AT H /AL @A H
Issuance Date/Bookbuilding Date for the Bonds
2020 %7 1 6 H

6 July 2020

A5 T 1K R A7 3 TR)

Offering Period for the Bonds

2020 £ 7 H 6 H

6 July 2020

S lrezaibpas:ch il

Distribution Dates of the Bonds

H 2020547 H 6 HA 202047 A 7 H
From 6 July 2020 to 7 July 2020
A I %k H

Settlement Date for the Bonds

24



20207 H 7 H
7 July 2020
(26) AfiZFHYE S H Y]
Interest Accrual Start Date for the Bonds
202027 H7H
7 July 2020
(27) kUi s5 el H 4
Bond Registration Date
20207 H 7 H
7 July 2020
(28) AW HIAT SR
Interest Payment Period for the Bonds
AINFEF AT BIIBR 9 2020 £ 7 3 7 HA&E 2025 £ 7 7 6 H.
The interest payment period for the Bonds shall be from 7 July 2020 to 6 July 2025.
(29) AWIfZERIATEH
Interest Payment Date for the Bonds

AGHERAT R H A HAAEINGFER 7 A7 H, 5 MIEHNN2021 7 B 7 H,
BiE—MTEHN 2025 7 H 7 H. 88N, FEHWEIETIEH, WE
ETF—ANTAEH . IRZESATHEA AR

The interest payment dates for the Bonds shall be 7 July of each year during its tenor; the
first interest payment date shall be on 7 July 2021, and the last interest payment date shall
be on 7 July 2025. If an interest payment date falls on a Day that is not a Business Day, it
will be postponed to the next Business Day. Additional interest will not be paid as a
result of each such postponed payment.

(30) AW AT H
Maturity Date for the Bonds

RIGITFR AT H Oy 2025 £ 7 7 7 He SATHWEAETAEH, WIBKESE T —4> 1
TEH o MEESCAHRAN T i 2
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(32)

(33)

The maturity date for the Bonds shall be 7 July 2025. If a maturity date falls on a Day
that is not a Business Day, it will be postponed to the next Business Day. Additional
interest will not be paid as a result of such postponed payment.

PR

Repayment Amount

I E S A S AT A,

Payment based on the face value and interest
I HE A AT S

Interest Payment and Principal Repayment for the Bonds
RIAGIFIEAT B HIZEAT R . RIAGIRTE AT H — e A

Interest on the Bonds shall be paid annually on the interest payment date. The principal
of the Bonds shall be repaid in one lump sum on the maturity date of the Bonds.

R LA T2
Method of Interest Payment and Principal Repayment

AINBIFAF LR A, R E H AT A TAF H B A BT A TEH, &
17 NREAESE 5 Fe Bh 2 18 2 BN A] (AR & Bk “AHEAE” B “ it ad” .
NG AT BAI AT, N2 AT M E 3L B WU A el i LR e 55 LR
REF RS (HKMA-CMU)  GEM Tl “ el ” S iS58

While the Bonds are still outstanding, the Issuer shall, two Business Days prior to any
interest payment date or five Business Days prior to the relevant maturity date, publish a
“payment announcement” or “maturity announcement” on the media platform designated
or recognised by NAFMII. The interest and principal payable in respect of the Bonds
shall be made in accordance with the applicable rules, and shall be completed by the
Custody Institution and (for the offshore investors who invest through “Bond Connect”)
HKMA-CMU.

FAT NERHARRAR G A AT NS FEE N A R P L5 A T8 AL BHAR A
K RFEE U S A IO K R NSRS AR5 SOR s i, B
FRRAT NAEFTA J7 HIAEA 53 5757 50T 0 _E3b ST @B pir ey LS At i Zexs . o6
AR BR A e e AT TR T R4 AR e AR IS AE A8 B AT Sk TR AN R SC
e

Any payment made by or on behalf of the Issuer to the Custody Institution or its agent
pursuant to the relevant agreement between the Issuer and the Custody Institution, for the
account of a person in whose name a Bond is, at the time such payment is made,
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(34)

(35)

(36)

(37)

registered in the register held by the Custody Institution, constitutes for all purposes an
absolute and unconditional release and discharge of the Issuer, to the extent of such
payment, of all obligations and indebtedness in respect of such Bond in relation to which
such payment was made. All payments under the Bonds, including principal and interest,
will be made in Renminbi.

RATIT A
Method of the Offering
Az EE A LS R P LR EPRER T AT RAT.

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE.

P EICER RGERSRRIY
Technology Supporting Institution for the Centralized Bookbuilding

b pr

BFAE

SR L vl

Early Redemption

W RAT NIBAT A7 BN BIAE AT 355 K 4 0 sl A 4] 38 0 AN P 5 92 B S B AN
RESEAT, BUFE(EANR T i TSP Dol A A BUA SRR I BURF S AT B . S23%8Y
FNEER AR S B A AR L EARESAT, WARAT NA B FHBAT 155

M5o FEZEEROLT, RAT NATRUESE ULSE T A7 A e B I8E [m] H RvHFE
Pk L [l A 555 -

The Issuer may cease to perform its obligation under the Bonds if the performance of
such obligations shall have become unlawful or impracticable in whole or in part,
including without limitation as a result of the compliance with any present or future
applicable Laws issued by any government, administrative authority, legislative or
judicial authority or power. In such circumstances, the Bonds shall be redeemable at the
option of the Issuer at an amount equal to their principal amount together with any
interest accrued to the date set for redemption.

[ B AL
Put Right

BB A AE AT H RIS RAT N B EA (577«
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(38)

(39)

(40)

(41)

(42)

Investors do not have the right to sell back the Bonds to the Issuer before the maturity
date.

(BN LGN AV TR SERE S

Credit Rating Agencies and Credit Rating

A HGIF ARATAT P EE FHPE RS TEL

There is no credit rating of the Bonds from any domestic credit rating agency.
A5

Trading

A TR RAT G AN S A G IR M OSBRI LS55 R, SfbE NS, Rim)
A H IR —TAEH, 2 BARAT IR T3 BAT RE FEARAT IR 1T 358 5

After the completion of the issue of the Bonds and confirmation of the rights and
obligations relating to the Bonds, and upon completion of registration with the Custody
Institution, the Bonds can be traded on the Business Day following the registration date
in the Interbank Market in accordance with its rules.

FEENL

Custody Institution
B

Shanghai Clearing House
Tt 55

Taxation

AR & P B SR R E , TR 0B AR J 50 55 T IS 50 FA A AT A oK o £ 0 R AT A K
H.

Any tax payable on the Bonds pursuant to any applicable taxation Laws shall be borne by
the Bondholders.

S ERPREH
Applicable Law

RIBIFIAAE . BRNE. R BAT K S ARG KRB 4, 52 %
T
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The existence, validity, interpretation, performance of, and any dispute in connection
with, the Bonds, shall be governed by PRC Law.

SR
Dispute Resolution

AT AI G775 RS B AR S I S BN B A8 _E i [ e e hote s AE3E ST R SIRE
HIRTSE T, 75 LA

Any dispute arising out of or in connection with the Bonds shall be submitted to SHIAC
for arbitration in Shanghai, subject to the following provisions:

(i) BRARRUTT A L5E , ROARHE = A SR U] 45 2 H AT R0 Lt E Br b b 2015
(RN AT G

Unless otherwise agreed by the parties, the arbitration shall be conducted in
accordance with the 2015 SHIAC Arbitration Rules in effect as at the date of this
Prospectus;

(i) fhead A A D 9
The Law of such arbitration shall be PRC Law;
(iii) 15 &
Language
AR e B AT SR 3Gk AT, BRARUT AT 205 -

The arbitration proceedings shall be conducted in English and Chinese, and unless
otherwise agreed by the parties:

(a) Sk R ial B AT SCER A SO, I RIS R AT [ A i, DRI 00 ) o 28 1 5
FEL 1) B Y H XU 5 4 5

All oral submissions must be made in either English or Chinese, with
simultaneous interpretation provided at the same time and the parties shall share
the costs of providing the simultaneous interpretation;

(b) FRAANE A S CRLFE PR IE ATE AES D 2L SeX0E 150
SO PR S AR IR I S 38 45 55— 5 S AR L . XU E H 9 ] S it
o LR Ty PR AN 58 FR) SCAF R R A i S Bl SR
All documents (including written submissions and oral evidence) filed and

submitted must be bilingual in both English and Chinese. Both language
versions of the documents must be submitted at the same time to the other party
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and the arbitrators. Each party shall bear its own costs in providing an accurate
English or Chinese translation of the documents so filed and submitted;

() U FAEART — T3 FUAR A A e S sl SC LLA AR AT 38 5 10 P UEBE AIESE 3%

(d)

Ui LA ST SR AT SR AR TS F A R, ) 55— 5 St e B 1 R AR R
UIE N UE B8 PR A A 2 SONTHR SCRM 1 B 1 735

Any party wishing to rely on documentary or witness evidence in any language
other than English or Chinese shall be responsible for providing an accurate
English and Chinese translation or interpretation of the same to the other party
and to the arbitrators, at the same time as the original language version is
provided;

1 BRSSO 238 AT SCAF B YE , REFRMEIESC Sl SeX0E# 1%
B, AT RGN Al

In the absence of either or both of the English and Chinese translation or
interpretation, any documents or evidence purportedly filed and submitted shall
be disregarded; and

()T FFSCHIRATARATA — Bl S A E 2 Ak, BLpSONHE, BRARRIRSEE

SN

In case of any discrepancy or ambiguity between the Chinese and English
versions, the Chinese version shall prevail, unless the original executed
document is in English;

(iv) X7 [ 7 AN e Pl o i o o F) A 56 3 4 B DA AR N0 P 38 42 T e b R
N — T R REdR A4 KR A 0, BT R AESL RIS A4 B Ak 5, BB R
REPEAC A B AT KT8 6 i BRI HERE A e N A4 B, 1T 7 2R3 SR it [ B
s FARSRE — AR, IR E B O S AR N L I oAb e o i
DA B PG BRI A O L

(V)

The parties agree to the nomination and appointment of arbitrators from outside of
SHIAC’s Panel of Arbitrators. Where the Chairman of SHIAC is entrusted or
required to appoint an arbitrator, either as a result of a party’s failure to nominate its
proposed arbitrator or because of the parties’ failure to jointly nominate the presiding
arbitrator or to submit their respective lists of recommended candidates for the
presiding arbitrator, the Chairman of SHIAC shall choose and appoint the relevant
arbitrator from the list of SHIAC’s Panel of Arbitrators;

RN, HA T BA LRI

An arbitral award is final and binding upon both parties;
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(44)

(45)

(vi) ASEEE UL IR 26 A BB ER ey T BB HORAT NAE (LB
TERAATIIY « CRTBIFRBATHIOED)  EPr AL ARG R T
FHRAETER SRR E . REHRTRE, BT AT IRIEA S 43 B
FUE BT FR S e, HAT-PRIASE 43 Bergpt e BT 52 52 b B mi B3 FeAt:
frh el R B SR AT AN EATFR S R A A Bk

Nothing in this Prospectus shall be construed as a waiver, renunciation or other
modification of any immunities, privileges or exemptions of the Issuer accorded
under the Agreement on the New Development Bank, the Articles of Agreement,
international convention or any applicable Laws. Notwithstanding the foregoing,
NDB has made an express submission to arbitration under this paragraph 43 and has
no immunities, privileges or exemptions in respect of the enforcement of an arbitral
award duly issued against it as a result of its express submission to arbitration
pursuant to this paragraph 43.

EAE R
Payment Event of Default

4 RAT NG RIS A e sib B H ERSAFFSsEE Lt (90)
Ko WHE ERSE L H R AR RFFEAFERARTINE], GraA N n] AT Nz
(ERfe At N3 ) P mimm, BYNZ AR NIEFEA LA A G A &
AN NEV L TEAE R BIINAT . TR 7 A N7 AR 2 A & LN
THALEAE LR @ AE L AT AR =1 (300 HERIBEIHIRIAT, BRARFELL AT
A L& DLRTAAAE B 20 0 S o

If the Issuer defaults in the payment of the principal of, or interest on, the Bonds, and
such default continues for a period of ninety (90) Days, then at any time thereafter and
during the continuance of such default, a Bondholder may deliver or cause to be
delivered to the Issuer, a written notice that such Bondholder elects to declare the
principal of the Bonds held by it (the details of which shall be set forth in such notice) to
be due and payable, and on the thirtieth (30™) Day after such notice is delivered to the
Issuer, the principal of and accrued interest on the Bonds held by such Bondholder shall
become due and payable, unless prior to that time all such defaults previously existing
have been cured.

B, WEFARE
Modification, Waiver and Substitution

FERIMEET, RATANIAZGTR A NFARES. BOTSETEMFI (Wil
JAGIR TN WAEAT 2 X B AE A BRI AR L55)

In the situations specified below, the Issuer may, without the consent of any Bondholder
amend, modify, waive or delegate any matter (including any of the provisions of, or its
obligations is under, the Bonds):
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(i) BB FF BRI LB R A AR R, BX

where the amendment, modification, waiver or delegation does not materially
prejudice the interests of the Bondholders; or

(i) X AMGIFE SO T BEoR B Ee, BE N IR RN, s
i ERBEN BT BT LM AT Bk A s PR R E

where the amendment or modification of the Bonds is of a formal, minor or technical
nature or is made to correct a manifest error or where the modification, waiver or
delegation is made to comply with mandatory provisions of Law.

figr i Aail
Meeting of Bondholders

AT B H R H=1 “Birfra AW BEmboriia A
B RGEI HA at 2 B E ARG RA ASWHIE, SR THBEEF SIS
X A B A ARAET Z Bt e . SR A AT N BB AR 1
HAD T ARG S RAEEAR S S8 10% M GirRea N -BTHER A . AT 1
RV AN RV - 0155 758 N 2R iR Ho2 5 R s BGm i =
O o ATFE L TR PR CRE I RIS E SO ILER + DU 2 “ 55T DRI L]
RIS = “HirfrA A7 ) BRI E NEO S A BACGER A B 607
Jea IR AR A AR 4 B 50% LA_E I HH T 2 O I 44 BT 44 DL E AT B TR i = UK 55 455
AN, BUEMIEIS W L, VEE NEON TR BACRAR A 51 55 i I R A
S R 2 BRI A B 4 DL A BCE R R R AW GIRRAT BRARE
REWOFEHE TR () BB AT H B0 E H sqE A S H, i)
ol D> OBV A S 053 55 A A < BONEAS IRE [T A, (i) FRARAS i AH b 2, B
DSOR 3 B S B T SR B SRR, BRCE ORI A AR AR M B T
BLAERt, (v) SO SRAR AR (Bl e B o SR R B S L, (v) SR II R 1
MR ECSOAT AT EHE,  (vi) SREUAS 26 00E IO REAE RF IR I 8 N Bk Rl )
PUHEJE A RER AT 3, Bi(vil) BT R A2 I 7% N Beliod iy
BIPC FTs 2 e, EIZSEHOLT, BT e N OSSR R A Y]
155 S I RAZAS G @ AN T 75% I R 2 BT P A% B0 44 DA _EAT B T 1% = T
PR N, BN FAEMRE N S BO A 677 i i RAEEA &S HA DT 25%.

This Term and Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) contain provisions for convening meetings of Bondholders to consider
matters affecting their interests, including the sanctioning by a resolution passed at a
meeting duly convened and held of a modification of any of the Terms of the Bonds.
Such a meeting may be convened by the Issuer or the Supervisor upon written request of
Bondholders holding not less than 10% in principal amount of the Bonds for the time
being outstanding. Any resolution duly passed at such a meeting shall be binding on
Bondholders (whether or not they were present at the meeting at which such resolution
was passed). The quorum for any meeting convened to consider an Extraordinary
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Resolution (as defined in Part 3 (Meetings of Bondholders) in Section 14 (Investor
Protection Mechanism)) shall be two or more Bondholders who are entitled to attend the
meeting holding or representing in the aggregate more than 50% in principal amount of
the Bonds for the time being outstanding, or at any adjourned meeting two or more
Bondholders who are entitled to attend the meeting of Bondholders holding or
representing whatever the principal amount of the Bonds held or represented by them,
unless the business of such meeting includes consideration of proposals, inter alia (i) to
amend the dates of maturity or redemption of the Bonds or the due date for any payment
of interest, (ii) to reduce or cancel the principal amount payable, or premium payable on
redemption, of the Bonds, (iii) reduce the rate or rates of interest in respect of the Bonds
or to vary the method or basis of calculating the rate or rates or amount of interest or the
basis for calculating any interest amount in respect of the Bonds, (iv) to vary any method
of, or basis for, calculating any redemption amount, (v) to vary the currency or currencies
of payments or denomination of the Bonds, (vi) to take any steps that as specified hereon
may only be taken following approval by an Extraordinary Resolution to which the
special quorum provisions apply, or (vii) to modify the provisions concerning the quorum
required at any meeting of Bondholders or the majority required to pass an Extraordinary
Resolution, in which case the necessary quorum will be two or more Bondholders who
are entitled to attend the meeting present holding or representing in the aggregate not less
than 75%, or at any adjourned meeting not less than 25%, in principal amount of the
Bonds for the time being outstanding.

M A7 i I R B AR G S A D T 75% M A N BCHAREE N SRS 25+
POz “PBEE DRIPHLE]” B =T “ B A Al e i Ja A A% 32 213
WENAII A ANEE B E R, SEIEASEM AT A G R T A=
B R ) R AR RO o 25 T T RE 2 TS F K — 82
b, HA g3 B — A TR R NBHAREEE

A resolution in writing signed by or on behalf of the Bondholders of not less than 75% in
principal amount of the Bonds for the time being outstanding and who for the time being
are entitled to receive notice of a meeting in accordance with the provisions set out in
Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism) shall be
as valid and effective as an Extraordinary Resolution passed at a meeting of Bondholders
duly convened and held. Such a resolution in writing may be contained in one document
or several documents in the same form, each signed by or on behalf of one or more
Bondholders.

RIS SR 55 2 B Rt v A S T, A R AT NS IR A REZE ROt
XFRAT NREBARTT

The matters approved by any resolution to amend the terms of the Bonds shall take effect
and bind the Issuer only upon the Issuer’s written consent.

VEAIZ)E 1 AR DU “BEBTH DRIILE]” 25 =7 “BUrfr A AU ME.
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(1)

2)

&)

Please see Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) for detailed provisions.

RATH R
Target Investors

AT T MRS (ROGEREE I L BRAh) o BRdh s i “ iz
W7 ZH5RMGIFAE, g KIS, 5. HE. 458, BT 5 Bk
ZHFREIEANRRT (NS AR T2 LRl SRS BT INEG) STk
S AR I TT BRI AT

Any institutional investor in the Interbank Market (other than a purchaser prohibited or
restricted by the relevant Laws). Offshore investors may participate in the subscription of
the Bonds through the “Bond Connect” regime and should, in connection with the
registration, custody, clearing, settlement of the Bonds and remittance and conversion of
funds, comply with applicable Laws, including the Interim Measures for the Connection
and Cooperation between the Mainland China and the Hong Kong Bond Market
published by PBOC, as well as rules by other relevant parties.

NE5EE
Subscription and Custody

AT KA L & P EHC R T A AT RAT . 88 E S 5ANGERERCRC
B B ELAR IR A R ZERORE AR 2% 3k T2 KB T AT B AS SO (52 55 R Y B2 240 5 F D 87 128 2
W A AIE o

The Bonds will be issued by way of a public offering through centralized Bookbuilding
at BFAE. The methods and requirements for the investors to participate in the
bookbuilding and allocation process will be specified in the Subscription Offer and
Explanation in relation to the Bonds to be published by the Lead Underwriter.

B E T AT I ZEZ) 5 F SR 7 1 1 I Ao (1 L A 27 . 4
S A S HTIR A RLE ,  F AR E AT .

The investors shall subscribe for the Bonds by submitting the subscription offer as set out
in the Subscription Offer and Explanation. Where there are any other requirements in any
Laws, such requirements shall be complied with.

FHFESE ORI GREIL . FREMEFAN, B ERE B R 615 TR kgl
ARG (HKMA-CMU)  (WiiEHD RO EHIT P B s s R 48 e . FLE M
2RSS o
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(5)

(6)

(7)

(1)

Shanghai Clearing House shall be the registration, custody and settlement institution for
the Bonds, and (if applicable) HKMA-CMU will provide service for the registration,
custody and settlement for the offshore investors who open accounts in HKMA-CMU.

WA ST 45 58 3 BT E WU TT AL R KB AR E K, sl AR AT 18] T 37
TR AR BEAAEITENIT L IATE N, B (WG] A8 A i e i 2
Fifii s TRETREGEH RS (HKMA-CMU) F 374 SRR A 27K - 80 H B 7 K
Jo

The Investors subscribing for the Bonds shall have a Type A or Type B custody account
opened directly with the Custody Institution, or a Type C custody account opened
indirectly through a bond settlement agent in the Interbank Market with the Custody
Institution, or (if applicable) a nominee bond account or proprietary bond account with
HKMA-CMU.

FREH RSG5 A8 R AT I PN RT ) HAd P AE R B o B A 5%

During the Offering Period, members of the Underwriting Syndicate may distribute the
Bonds to other prospective investors.

BREEDPIENG, SILALE PR, ATFHHMNEMMINSH, (EAUERE A 67
FEENRIA RAUE -

No additional expenses will be charged to the investors when completing the subscription,
registration and custody procedures, but such investors shall comply with the relevant
rules of the custody institution of the Bonds.

A LR RAMGTFNE SIEE 2 € SAEMBUTA REARHELT . A7 VAR
FEENI A R 7 AT rh R e, N PUZ S BT A A IE T L A (9
A L FLE BB S E

If there is any conflict or contravention between the above provisions relating to the
subscription for, and custody of, the Bonds and any laws, regulations or rules of the
Custody Institution currently in force or revised or enacted from time to time, the
provisions of any laws, regulations or rules of the Custody Institution currently in force
or revised or enacted from time to time shall prevail.

RAT NFEH S RIE

Representations and Warranties of the Issuer

BT RAATVENA G R AT N, AR R 7= WA RALE -
As the issuer of the Bond, the Bank represents and warrants that:

AATIRYE CRSLFTIT RARAT M) BOL, AR IR RBRNEEBCRIA
HBt g ook 55
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2)

3)

(4)

()

(6)

the Bank is established pursuant to the Agreement on the New Development Bank and
has full power, authority and legal rights to own its assets and operate its businesses;

AT T IR BANEE BRI RATATH U AN, JF CRIGEHEAR
FAIR AT T 5 BE AT AN HARAT s

the Bank has full power, authority and legal rights to issue the Bonds under the
Programme and has taken all the corporate actions and other actions necessary for
approving the issuance of the Bonds;

AAT RAT A W5t 75 BB AT A5 27 U BT AT S 55 BRAT 3 A AT 2 A 152 277 0~ Y
FEATBR A FE M T AT B AR B U S AR, S RAFAE
FHIRAR AT O, AAT QRS AT RIEE HLOCA/ 85 5T R e, JF HIX el
GMRIEE R AR, ARG JEAT LR AT

the issuance of the Bonds, the performance of any obligation under the Bonds or the
enforcement of any right under the Bonds will not conflict with any Laws, authorization,
agreement or obligation applicable to the Bank, and if there is any conflict, the Bank has
obtained from relevant regulatory authorities and/or competent authorities the effective
waivers which are legal, valid and enforceable under applicable Laws;

Area R ENO. BEMIMEEH R ZER, PR IA RS . R~
B TR MR B B EEREAZ [ S F LG R A s AT . Bl B

the Bank has, as required by the regulatory authorities, competent authorities and other
relevant authorities, submitted to, or registered or filed with, such authorities in an
appropriate form all the reports, resolutions, registration forms and other required
documents on schedule;

AT B E R TORE — UV R SE . S B AMUEmR; [

the information provided by the Bank to the investors is true, complete and accurate in all
material respects; and

FAIIBITR KAT BRI SCRE DL 5, AAT RSB 1R W AR
FLSRFHHER ) 6

the representations and warranties made by the Bank to the investors in respect of the
current facts and conditions at the time of the issuance of the Bonds are true and accurate.

BRE RS RIE
Investor’s Representations and Warranties

I W SEANSRBUA J 52 73 ) B — 3 B H LA ) R AT AR DR BRid 5 SR HL
(WsCEPrg) R T
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(4)
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(6)

Each investor subscribing for, purchasing and acquiring the Bonds represents and
warrants to and (where applicable) agrees with the Issuer that:

BB AT IR BORAERBOAE . T SEASRICAS A6 77, JF CRBGAE . T
SKCARIASI (52737 Pt 5 1 T A 28 "AT R ARAT Dy 5

it has full power, rights and authority to subscribe for, purchase and acquire the Bonds
and has taken all the corporate actions and other actions necessary for the subscription,
purchase and acquisition of the Bonds;

W W SEANSRBUA J 152 73 BB AT 5 A B3 A DR AR AR S 55 sliAT i H T A 7
T AR B AS 2 5506 Hod AR AT 3B P S 55 A i

the subscription, purchase and acquisition of the Bonds, the performance of any
obligation under the Bonds or the enforcement of any right under the Bonds will not
conflict with any Laws, authorization, agreement or obligation applicable to it;

FEPEUT AN . D SRR A G 23 L8 7870 1 MR N LB B8 T A 51 25 1 2% Tt
Y STS ES

when making any assessment of the Bonds and upon the subscription, purchase and
acquisition of the Bonds, it has fully understood and carefully considered the various
risks related to the Bonds;

BB B AU (ORI Hh 78 SO BRSO AR TN AUR X
55 T RLE I RS S HL 000

it accepts, and agrees to be bound by, all the provisions contained in the Prospectus
(including any supplements and updates thereto) with respect to its rights and obligations
under the Bonds;
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oA, AREAREIE ORI LS T A 155 Bl 5 A IR £ e A R 1 e, ik
AR AR IR A N EE; &

to the extent required by the future business operations of the Issuer and subject to the
approval of, or registration with, the relevant authorities, the Issuer may, after the
completion of the issuance of the Bonds, continue to issue new bonds that have the same
repayment order as, or senior to, the Bonds, without requiring the consent of any investor
of the Bonds; and
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offshore investors participating in the subscription of the Bonds through the “Bond
Connect” regime should, in connection with the registration, custody, clearing, and
settlement of the Bonds and with the remittance and conversion of funds, comply with all
applicable laws and regulations, including the Interim Measures for the Connection and
Cooperation between the Mainland China and the Hong Kong Bond Market published by
PBOC, as well as applicable rules by other relevant parties.
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Leslie Maasdorp Leslie Maasdorp 54 2 HiF K AT RIAT KA B I 55 5 . fEid 2501 25 4
(BT, BFMEED H1, Maasdorp Jo— HALERE N AL S RIS . T, ik

FHAT 2L 4R 4K (Bank of America Merrill Lynch) FgE70 4747 K o fEME2Z BT,
fih AT EL S0 3 A A 5] (Barclays Capital) FIFFIERR A ¥ A~ F (Absa
Capital) FI#EH K. 2002 4, il & E PR 2 7 (Goldman Sachs
International) & {7 JEYHEE B bR . 7EARIF46 L 13 R RBRHRIT K
AERT, S ER AEBUM TR Z N SR FIRSS . 1994 4F, fERAEEAT
REFAS, b Ear ey TRARmE, 3T 1999 Fftar A AL
AFPEIE A il 2 F IR I BB BRI WL Advtech BIRTATF
JEAHEEPATE .

5. RREE

WG PR —TUE R by, HAOSZ TS E HIREE . RAT NAE#E— DIk
RS AR R, s T B AR XU B e R AT XU R R Sk, IF R R i b
AR R, A DR KA BT B . A4 NEAT 4. aximl i XU s B 400, L
BBV AL E A AT NN I e IR B 2 W H T MR AT G2 52l i KU S 0L,
B RAT NAE R B S FE AR BRI o RS B 2R B 2 AT N AN W7 e o 5 8 A s
AnsE, PLSCRFIRIS RO AR . A E R, EEEN T AR E AT . '
BRAS 112 1= AT R ARYEF8 € (2R A S HEME A i, 385 1) i RS e M 42
RN SR RE ST, R RS BN AT NI H S 3

6. fESUES)
T RAERAT BB I B AE B AN SERERS, BTG H T K ERAT RS54 SHESE) (ESF)

FHRFR BRI 2 TR G A R IOARHE,  DLIBE G0 IS BRI X0 PR SR R A 2 AR PR A S )
ESF AN LT e AUzt Mgl FARBHIRORY . PERI-F45. TR
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Bl A AFIS AN RIRE b S5 az 0 5 o AR IR A Bl 2 KRS =, Al — 2D AR BT
HI R X G B it

AT, FTFF AT IR TSE R ESF I0BER . 37 T o 0 H 1 B R S
TR R AR, AL D 205 R R R 20 0 3 61
BN AT E S R R B TR, R T LR SR, T LARTZ U
SRBIRIRL AT T BB 02 (3P4

FETTH FIER B B 308 BIBAVHAL AN T H AW AR e otk IRttt — B fadrok i
PRV R R o BT RARAT IEE AL RE S EE . B R A I 28 BUR I R 4,
5 %% [ A T A AR S I ORFF — 20, AT EE TR S A S s (R e e e

IEAE T AARAT (RIS : 2017-2021) Frasif i), BT A BRAT SO T Hs A sE
BUn] FF SR SRR R A JE o AL DA, BT R HRAT SO T IF R A m] 5 6 R il e
RIETTHERISER VAR, GFEITH Bt a8 n) R R Bt 2 AR AU I T R AR
SC I B A S EARGUR A LML R, BT R RAT IR ISR AE T, BUBAT H SO AT R
SRR Rt A Ak N R A

7. IEHEASIEIE

ST R AN 2 AL DL 55 4H A X T BT R ARAT JB AT L ER 5T A S L AR B AR 8 oG E
B, 2019 A, CtHERTFEEUN 71 23T 21 B0k %S, E15A47 ZH-tdE )k
559K 3 53 Wi, MAtEFN 153 12370, #E 2019 FEK, BROBUEILS 4, #HFk
AT HA R 51T, it E80N 149 {23 TT.

TE S it A T RS R R T T, BT RARAT BRI HL 520 68 R B — R 51 5 EY
ST . IR B2 ok R M I E () S BEATR 5 (2030 SRR HFLE R B IURE) (RS E B4 4.
AT A 12K 6 S ATk v 6 ARSIt 1) 00 E R B PO A I H PR A AR . Bl R i T
LI P30S s Bh A3 i, 7 [ S 22 P mT SRR R FE H b

TREBFNEZE 2019 4F 12 H 31 HLLK 2018 4F 12 H 31 H4FEE e B MY 254538 45 2K 11
CLL AR DK 2

ML Z W 2R R SR HERTER
BE2019%F 12 H31 H BE2008F 12 A31 H

#H EDAE N #H ENAE T
BIEHEsIR 14 3,519 9 1,937
A EFRE 13 4,421 8 2,175

1T 2016 SEALHE. 2018 FEEUH AR ONFLARAT CEPEE) $R4EM0H T H AT BAREIRA 2RI & 408 2.5 12
EICMFEBARRTEEK, LT 2017 SEHEHE. 2019 SEEUHE 1) M4 2 B BT BURF S 4L 10 T 2 A RS 1
H &4 6,880 J135 T B .

2 AFET 2016 FHEE 2018 FFEHUHE M 1A RN HARAT S At 09 H T B AR REIR AR BT R &8N 2.5 1235t
i/
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B, KEFEEEN A 7 2,080 4 1,426
Wi KR 10 2,653 5 1,130
2R &S 4 1,200 3 700
YR il g 2 960 1 460
ZIuEM 3 1 100 - -
<87 51 14,933 30 7,828

AAT DL S5 H A VR A EBOL S A EBGE GRS, B 2019 FFIR, 2RS40
K HILHENL 55 BRI 80%.

TREBFNEZ 2019 4F 12 H 31 HLLK 2018 4F 12 H 31 HAFEEEH B 52K A 452K 11
CHEHEDEEK 4

ML 5288 2R ) R L HEREER
BZE2019%F 1231 H BE2018%F 12 H31 H

HH ENE Vv HH H%ET
FERHEK 38 11,935 23 6,428
E| L2y i E 12 2,898 7 1,400
B E 1 100 - ;
<87 51 14,933 30 7,828

W BT TR BRAT A2 BT 7 01 [l P i SN 5 25 T H BE T R RE S BT T ACERAT MR 55 1 3
sk A H 23 291

TREBFNEZE 2019 4F 12 H 31 HLLK 2018 4F 12 H 31 HAFEEEH B8 E 514250 St
TR -

IR E 5K R E AT
BZE2019F 12 31 H BZE2018F 12 A 31 H
¥ H ENZE ¥ H ENE
B 7 1,521 4 621
B W 9 2,716 7 1,469
21); 3 13 4,083 7 2,300
GHES 14 4218 9 2,758

5 FR S B G 1 ALK ITTBE B A K, FoR S0 T R RAT 2 A SRl S5 sk P K 2 A T30 H -
5T 2016 FHEAE 2018 SR I 1) R 8RR AT R AL A A T AT AR eV AR B2 H R &80 2.5 1455 7T

Y\ o

3
4
1}%/

‘@

3
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FZE[S 8 2,395 3 680

Bt 51 14,933 30 7,828

WIF R AT U B E AL B B 2 Ak AR AR MRl B8, HHATCS SIS H S
RR—#m. BEBZYL FFRRIT O mREARTIGR, HEE 2019 K, AT
FE E BN R HERIUH 46 =70 2 — R AR TG

TFREHEE 2019 4F 12 A 31 HLAK 2018 4F 12 A 31 HEE#ZBIE MK Ot
YK .

IR 4R R BT

BZE2019F 12 31 H BZE2018F 12 A 31 H

¥ H ENES ¥ H ENE

ARM 9 2,768° 5 1,558
MIE=4F 4 1,235 - _
b2 w7l 1 516 - -
BX 7T 1 500 - -
=y 36 9,914° 25 6,270
<878 51 14,933 30 7,828

8. f&EEIEBh

2016 5 7 H, HOTRBATHEF BRI RAT 18— RN G, KT BBV ANRT 30
275, WY 5 . KRBT B IRFERAT IR T AT Skt e m g, BRHTIT
REATEUGEAN AT

2019 % 1 H 9 H, B RERAT M 1 &B0Ov AR 100 127CHI 730 H - #rt
RAAT CARUE B AT H EN 2 H P N AERAT 18] 1 B 5 AR T 100 1278 5 4622019
F2 H 22 H, FFRBAT RENEARAT B T3 54T 1 AT H TR 28— 28 R AT BBV AR T
30 fLEMNRMfiR. 2020 F 4 A 1 H, BT RHAT BINEIRAT 8] T & AT 1 A3 H I
T —ERATRBANRT 501270, BIRA 3 4EM AR MB35,

2019 4 A, ¥iIFREAT AREEE B B 0w T g A RoorE L SR (ECP) Tl
H. % ECP Tl HARYE 1933 4 (EEULFHRIE) (L4811 S &Wlistar, Hbg KREEENE N
80 {0370, B A 2020 4E 3 H 31 H, #HiFFKRATAE ECP Wi H T IR T E&HUN 7.25 123
JG, BCFA AR N 4.7 N H .

[ L PG R K[43 24 | (Vale S.ADFEHE 3 42 Te Tk ih BLIE W LABLA R MR ELE 5,000 /55 TC45E AR 7Y
AR AR CHEHER N R T8, AR CAbER ST AT .

O JEETE RIS AT (Vale S.AD FEHLK) 3 425576083 648 1T LALLA R TR 5,000 7538 76 258 7
g, ZE A CAtHERM AR & 80H, AERE CtER ST &8t .
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2019 £ 12 H, ¥t KAATE E bR AT 377 M T 5 A 500 1238 76 R RR G A #2245
TiH. 2020 46 H 16 H, HIFREATEEGRE AT ERAT T BE X RATERUN 15103
g IR N 3 FEHEE 6T

HOTRARAT (K B2 s 5 AL ORAE AT KK D2k 4L 5 B Hz a A S i HES)
N, AR BE S R HIT R ERATRIREIIE T K . BT AT KRS ST 4L & S H A
LA B B TR, AT LR [ A B A AR B T+ i — R ARl s T A .

9. HITRBATHIE RS H P

BT RABAT AR IR R BRPIOTE N AA+, TFRERENTEGE; #ESEPRFR A
AIVEE N AA+, VPR NTEGE; HAREHIFENE R A RTEFE N AAA, TFRESE
NFEE; LU T E I Eg A ] (Analytical Credit Rating Agency) 1FE N AAA, 2
JREENAGIE o ZEFE VDS XD IT R RAT A SRR T x fe 5 i fE 2 18] R AF-~P A A eT, A
BT RARATRE DA ST 4 AR N BRI E N R AT ELE R S, FKI LS5 %
Fo
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BNE RIT NG F R

1L WSSRR KGR N

NYRFI BRI SR, i RSATRRENAH T ERSENER LS C“BiRait
HUNR RS O HEMXEZ 2019 4 12 A 31 HIEFEE, #% 2018 4F 12 A 31 HIE4E
FEUL A Z 2017 & 12 H 31 HIEEEE MR EPRSHEN  “ B ” > o Ex
W ARt v C “EFRMEREHR” ) RIS AFERE ( « BRI S HE N 7
B (G “EHRMEIREHEN 7 D) o REH A DI 558 2 R FE bras v
345 P SAREY i, 37 HAE 2019 4 12 5 31 HIEFEEHIEMEE 2019
12 H 31 Hik=AH R R H CE S R L # 1R R A0 a6 R L A 2 A e R
W,

2. MEWE

BERAT — BE 2020 £ 3 H 31 H, ¥ KSATIRSE SN 1184 123%50, £
055 BI04 S G S0 W A B AT R R, S0 A RISk DA B Bk M 3k

BB — HBE 2020 4F 3 A 31 H, FoPRBRAT MG HUN 16.3 1435670, FEAE
fa € LA SR E v B HIAR S TF N 2 130 2 F) < R 0 o7 AR LA 22908 5

a8 — B2 2020 43 A 31 H, ¥ KBTI G REUN 102.1 12370

BEWANE — #% 2020 £ 3 H 31 HiIE=AH#A0], #A K ERITHREANE R 2,272
VIE VI
3. &&

R CRTHIF KBTI EY , B KBTI TE € EAN—TAL3EIT, VI
WMHE RN HALET. FANESHREREONE K, &t —f1eEm, Hrbsesk

AT ARSI I\ TI L. B R S NARYE OB RARAT I e ) MRUE
BIR AT IO AT H B WA R A RAT SESUB A

A 2020 7F 3 A 31 H, ANFAEATAE A RAT ) 23 FASS AT 1) S gt AR ISR . 8
2020 F 3 H 31 H, CszieBA LTt 68.9 143€ .

4. BAREHE

WOTREAT R R AE B ( “BARETEER” ) EHEATER, U
RARATAT T AR W B AR LN 5 HMb 55 A OGRS o BEAE BEAE S h DA R SOAE 4Rk 187
BRI, Bas GO AR . B a5 577 B R B A
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2019 4, BT RBRAT N LR AL B &Sty 28 RFFEI N 95%, 558
FLFR N 30%, a5 %72 HHEA 30%, TWAFIHEN 85%) , FFIERFELRyEal b I & H
RARFRH, — HIRBLA T e bn, N5 3N 24T 8 L AR 78 RIA B AT AR )
K

R 2019 4 12 1 31 H, SFiPARRATIE ST 1 H BIARTE 2 R BIEUR.

T RARAT B A R B A 1 DL 2 BEAE B H AR I 2R . HTAR A BB AR N AE )
6 L I Z TR 3 e, HL i AN ) SIS B 7y B3I S A

WRYE CTBITRBATHIED 5 7Dz, T KPR BATIEE BEARINGHE AR
PR L BE SR BB A M A BB AS B L8], T p PR e AR A Dy 3 2 (I () AN S5 A4 DL
M2 BT AL RGE . EZEIET, Y8 CETHITRRITHRIME) % 8 FMEMHK
UL R B JUE I HA 2, DA N A SR AW 2 . B, AR
oINS F G A AT 5% o ARAE (R THITRIRATHINE) 28 T(e)sk, HFN
R AL 5 FXEHIT R RAT AT H &

5. FEEFFMEE

2016 47 A 18 H, #iIFRBATRAT T RATEBNANRT 301276 "AFHA
2021 7 H 19 HHIG (555

2019 4 2 H 22 H, #iF RARATERATIR I 54T T — 2 RAT BB N T 30 /27T,
il — AT H O 2022 5 2 26 H Rl — 1 54 H oy 2024 48 2 A 26 HI AR Tt

2019 5 4 H, BFIFREBATARMEEH B ML T HE RO (ECP) I
H. 1% ECP T HMRYE 1933 4 (EENEHE) (BB S KB, Him KREEMB N
80 12370, # & 2020 4F 3 H 31 H, HiFF RKARATIE ECP Wi H TR &8N 7.25 105
JG, IIACEII AR A8 4.7 S H .

2020 5 4 1 H, FOPREATREERAT R W2 RAT T — 2 RAT EHNANRT 50
et W8 3 M AN RMEGERZE, WATHN 2023 %4 53 Ho

2020 4 6 H 16 H, Bt KARITAE R PR BEA T I ERAT T B SCRAT BB 15 1437t
WIBR N 3 F IR 67 -

56



HLE UHERTIE

LI N5 B FHEE TR RTEE 2019 412 /31 HIFFEZE. #% 2018 12 /1 31
HILFEELLREE 2017 412 H 31 HILFEELE GBI 5187, LUK KL & i 174 2

FIRK

KAITAIY FIREHT L P TTE R EZEL I i W o S5 &AL (R 7 1% 5 1
HERER AT AMGE- TG B) R F5 K o B2 DL Bl 25 1% 7] NS 0d B 19 0 55 IR
LA l] TRER T AN 5T 50 1Y 55K

1. TR R EAAE SRR K AW R R
2 2020 43 A 31 HIEM=ASA A, A% 2019 4 12 A 31 HIESERE . 32 2018 4

12 A 31 HIEEE USRS 2017 45 12 A 31 HIEERE, 2950108:

. TFETT

FEIN

FE S

GIESSE LN

JIR 55 BN

PO fe i it B B AR ST\ 2 85
(14 <z TR A o v A

SR ERIZLON

A3 H

FoAdE MY 2R

EERUGES

o (R Mias
A/ AL E A
LB A BN A BN
A AR
A/ AS SR LR YA ek S A0

BRE 2020 HE 2019 F A 2018 £ HE 2017 £
3A31 HB 12 A 31 H4E 12 A 31 H4E 12 A 31 H4E
=1HA I I3 I
RV RV T%£0 FEa
(CRZ i) (L5771 (L5771 (L g
58,009 230,555 123,400 63,863
(10,296) (32,812) (13,597) (14,020)
47,713 197,743 109,803 49,843
859 1,567 418 21
14,281 21,907 7,809 1,291
62,853 221217 118,030 51,155
= - - 74
(9,083) (33,218) (25,310) (18,823)
(2,472) (18,053) (11,936) (7,342)
(10,288) (2,073) (3,758) (23)
(18,292) (17,396) (4,989) 5,811
22,718 150,477 72,037 30,852
13,580 72,428 93,822 127,160
36,298 222,905 165,859 158,012
36,298 222,905 165,859 158,012




2. R SPIROLR/ M 5 IRIER

A 2020 4E 3 H 31 H #3 2019 4F 12 H 31 H A% 2018 45 12 A 31 HLLE#IAE 2017
F12 A 31 H, 25N:

Hr: FFEIL
HE 2020 4 3 HE 2019 4F 12 HE 2018 4F BE 2017 4F
HA31H H31H 12H31H 12 A 31 H
F*£ou RV RV FEou
CRZ# 1] (L8771 (L8771 (Zdgi)
=
4 B4 877,825 1,023,495 122,988 1,019,854
BRI 4 B B4 S5 R 0 AN A TR
NI& /el 5,699,572 5,494,752 4,800,559 3,245,623
i S 17,765 5,436 710 -
DABEAE RRAS T 1 1 A% B2 45,863 33,771 - B}
RIBGE AN EGK 2,151,754 1,544,917 628,104 23,997
7 AT A N 2R 3,047,541 3,713,543 4,846,783 5,933,354
18 F R 72 320 141 - .
NI IR &S 1,386 1,455 1,205 594
NI 1,495 1,433 931 54
HA g r= 1,377 1,607 1,133 642
BrEat 11,844,898 11,820,550 10,402,413 10,224,118
1 f5it
e et ik 11,195 12,182 6,374 3,331
R AU e E T E HHEES)
TN 24 145 2 1 4 i 61 £5 874,330 882,757 443,809 449,367
K - 110,053 - -
FEAT A 719,771 623,256 - -
FA L 115t 265 138 - .
& [F f 5t 17,167 14,513 3,866 }
oAt A7 £t 9,142 6,339 3,501 2,811
ffii & it 1,631,870 1,649,238 457,550 455,509
&
SES R AR 10,000,000 10,000,000 10,000,000 10,000,000
HAb g% (67,459) (86,457) (162,429) (266,646)
R A7 2f 280,487 257,769 107,292 35,255
k&t 10,213,028 10,171,312 9,944,863 9,768,609
L2 Iz fufis st 11,844,898 11,820,550 10,402,413 10,224,118
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3. AN EmRIRMARRSIR

A 2020 4 3 A 31 HiER=ANF H1A]:

Hfy. FFEIL
SE B A HoAh it % R A7 U A it
Tt Tt Tt Tt
CRZ# 11 CRZ#1) CRZ# 1) CRZ# 1)
2020 4 1 H 1 HRHN 10,000,000 (86,457) 257,769 10,171,312
A E LR - - 22,718 22,718
2 HA R AR N AR S
A - - 13,580 13,580
AIALE AU a6 S0 - 36,298 36,298
LA ASHE N SRR 1T AT 1
Al 5,418 = 5,418
NS N PN BT N
HoR - 13,580 (13,580) -
2020 45 3 H 31 HAR%i 10,000,000 (67,459) 280,487 10,213,028
#HE 2019 4F 12 H 31 HIEFEE:

Hf: FFEIL

S A HAhfig 2% R A it

TETT T#7T T#7T TETT

(ZEd7) (ZH# 1) (ZH# 1) (ZH 1)
2019 1 H 1 HAH 10,000,000 (162,429) 107,292 9,944,863
AREEENE R - - 150,477 150,477
NG A N PN I 5L PN - - 72,428 72,428
AAFLRA U a6 S0 - - 222,905 222,905
LB ASHE NSRBI AT 1 5%
] = 3,544 = 3,544
Ml N PN IS NGRS
% - 72,428 (72,428) -
2019 £ 12 A 31 HR40 10,000,000 (86,457) 257,769 10,171,312
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A 2018 4F 12 A 31 HIEFESE:

. TFETT

2018 £ 1 A 1 HARH
AFEFRE
NIV AN PN I SY PN
AREELET IR o A

JNEYAL A48 N BB T S AT 5
U]

INEYAL T A48 N R RSN (1)
e

2018 4 12 H 31 H&H

A 2017 4 12 H 31 HIEAERE:

. TFETT

2017 %1 A 1 HR%
AFEFRE
ENCIVIG AN PN I SY PN
AFELEA U B

LB A HE NSRBI AT 1 5%
]

Ml N PN IS NGRS
K

2017 £E 12 H 31 H&H

SR A oAt fif 2% EEREA g it
Tt Tt Tt Tt
(Z 1P (ZH 1) (ZH 1) (ZF1H

10,000,000 (266,646) 35,255 9,768,609

- - 72,037 72,037

- - 93,822 93,822

- 165,859 165,859

10,395 10,395

- 93,822 (93,822) -

10,000,000 (162,429) 107,292 9,944,863
S A HAhfig 2% R A it
TETT T#7T T#7T T%7t
(ZF1H (ZH 1) (ZH 1) (ZF1H

10,000,000 (398,981) 4,403 9,605,422

- - 30,852 30,852

- - 127,160 127,160

- 158,012 158,012

5,175 5,175

- 127,160 (127,160) -

10,000,000 (266,646) 35,255 9,768,609

WA R 2w i P I 554 36, RAT AERE 2020 4 3 H 31 HIERI=AH #1E g b
R AN L2 IS5 AT B A 2,272 FiE 761 3,630 JiET0. AR A 2020 45 3 H 31 HERATA
AL S AN 102.1 /23570, TALE 2019 4 12 H 31 IS S48 101.7 /2370
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4. HHRAESRERASRER

B2 2020 43 A 31 HIEF=A#E. #2 2019 & 12 A 31 HIEFEE . #2018
12 H 31 HIFFER LR ZE 2017 4F 12 H 31 H1HEREE, 4 518:

B T
BE 2020 4F
3 31 HiY B 2019 £ 12 HAE 20184 12 A 2017 &£
=M™H H31H H31H 12A431H
T T£70 T30 T
CREF i) (ZF1H (ZF1H (ZH 1)
LEED)
A/ AR 36,298 222,905 165,859 158,012
P
FIESZH 10,296 32,812 13,597 14,020
DAFHE 3% AR T PR A 5
ISULON (385) (757) = -
Y7 1H e 200 589 229 102
St TR PRSI A u (A AR
B () ARk (14,792) (19,232) (2,912) 5,245
WA B AP NGRS (13,580) (72,428) (93,822) (127,160)
GEIR e T AR A 42 5% 6,343 2,073 3,758 23
DA% AR T R AT 4% 7% ik
(ERGFS 42
ey dENI& eIt Rizki N 3,903 B}
DA AR T2 AR AT AR T
ARk 1,348 789
G AL (IER) Ak (55) 8 = -
REGTSA - 552
LB RAE N A E
MEmE 29,618 167,311 86,709 50,242
A7 TR M R T 38 A (208,723) (694,193) (1,554,936) (941,526)
R GE AR R R T 4 A (608,874) (912,998) (604,228) (22,929)
Fofh 8= ek (3G i 230 (487) (491) (398)
Fofth 47 58 22 B[R] £ 5t 4 144 n 4 1,142 7,598 919 485
SCAH I R AEROR S (13,329) (13,414) (13,910) (13,600)
S R B A S (4,763) (3,405) - -
SRR S ) AL (1) 4)
ACHR DAHE % A T = R B T
FE 551 - - =
ZEEINFEERNRE T (804,149) (1,449,592) (2,085,937) (927,726)
BRED)
T[] DA 3 B AR T 2 (1) A5 A 45 %
Frf sk 40,810
V) S DAAE 3% RS T 2 (1) (AU A% %
ATHIILA (13,648) (74,613) - -
WA= T 7 (173) (1,257) (1,717) (236)
BEIE R KIS R (13,821) (35,060) (1,717) (236)
RLBEIE D)
B S BE A 685,000 1,209,212 1,190,788 1,600,000
Jo A SR AT 1 R I - 110,000 13,000 -



55 TS K0

JSEA SR 408 e A K

SEULEEN SIS el

IVARE e U /ey

SR RAT A

SCATH LA SR RAT A

STAFHLGE F1 65
R B A B
AERIEFNIEF GRD) BN
;M

B AEAIE RN EFEN VIR
HRAERAERNEFEN VIR

- 448,012 - -
519,554 1,085,296 - -
(110,000) - (13,000) -
(422,237) (466,595) - ;
- (552) - ;

- (131) - -

(17) (83) - -
672,300 2,385,159 1,190,788 1,600,000
(145,670) 900,507 (896,866) 672,038
1,023,495 122,988 1,019,854 347,816
877,825 1,023,495 122,988 1,019,854
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HN\E FHRFBFER MR AN LHEFRATHER

1. RYBFEEREHEH

AIGIT M FER T A m g, SRR EAR TR 55 58 &5 N s s
T T R AR AT B 3 R BE A A0 H SR ikl B . Mz g H N, ARG SE R &
FRRIURE () T b B S A B G )IE 2= 340 9F H DA R B U A

KIEGR, RCFATEEM S5 50% (F2 Tt K% 4ol T o A
2. ARG

2016 47 H 18 H, i KBATERIT T RAT T —E AT BAUN NI M 30 1278
SATH N 2021 4 7 A 19 H S SR 25

2019 1 A 9 H, #FFREATHRINEM T ARMGFHFIHE . i RETCikiER A
TH M 2 HEMENERITRITIHEENR T 100 127854, 201942 H 22 H, #
T RBATEARATRI T KAT T ATUH IR — 2 RAT B AN AR 30 1270 AR TfiFE,
Horp iR —1 A H v 2022 4 2 H 26 H. SWFh AT H A 2024 422 H 26 H. 2020
F4H1H, FIFRBATERIERATR TS RAT T AT N —28 KT BN AR T 50
2ot BN 3 N R MR 65 .

2019 5 4 H, B RBATRL T HE TR E RO M EEE (ECP) I
H. 1% ECP T HAMRME 1933 4 (EFEIEHE) (BB S &M, HE KEEME A
80 1Z3E 0. & 2020 =2 A 29 H, #iF &K4RATE ECP T H FHIAREAT &HA 7.25 103
TG, IIRCEI R EY 4.7 S H .

2019 5 4 H, BT RBATERAREM 7 HE NIRRT H . B AR R AR
HAEZV NI RIS 2 5 B B df 2 rARE i E , HEmo RS ERMBON 10 {2245, IR
Wl BEAFERIPEEZH, Bt T MR IR AR H T RAT 6.

2019 % 11 H 22 H, FbREATEMRT IREM 7 HEMRE B i for i H . )2
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	姓名
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	俄罗斯财政部部长
	Anton Siluanov
	Nirmala Sitharaman
	印度财政部部长
	中国财政部部长
	刘昆
	理事会主席，南非财政部部长
	Tito Titus Mboweni
	国家
	姓名
	巴西
	Yana Dumaresq Sobral Alves
	俄罗斯
	Sergei Storchak
	印度
	K Rajaraman
	中国
	张文才
	南非
	Enoch Godongwana
	新开发银行行长
	Marcos Prado Troyjo
	简历
	姓名
	在加入新开发银行之前，Marcos Prado Troyjo先生在政界、商界、学术界以及关于经济发展的公开辩论等多个领域取得不凡成就。他近期曾担任巴西经济部副部长和外贸与国际事务特别秘书，并在多边发展机构理事会中代表巴西政府。Troyjo先生还曾担任巴西对外融资委员会和国家投资委员会主席。Troyjo先生在哥伦比亚大学联合创办了金砖国家实验室并担任主管，也在哥伦比亚大学教授国际和公共事务，并在世界各地多所大学和研究中心广泛讲学。Troyjo先生是世界经济论坛（World Economic Forum）国际贸易与投资全球未来委员会成员，主管智能科技与贸易倡议（Intelligent Tech & Trade Initiative）。作为一名经济学家、政治家和外交家，Troyjo先生拥有圣保罗大学国际关系社会学硕士和博士学位，并在哥伦比亚大学攻读博士后。他是巴西外交部下设外交学院“里约布兰科研究所（Rio Branco Institute）”的校友。此外，Troyjo先生还著有关于发展、技术和全球事务的书籍。
	Marcos Prado Troyjo
	（行长）
	Anil Kishora先生担任新开发银行副行长兼首席风险官。Anil Kishora先生曾在印度最大的银行印度国家银行（State Bank of India）工作长达38年。在Anil Kishora先生漫长的职业生涯中，他曾接触过印度国家银行全部业务领域。在加入新开发银行之前，Anil Kishora先生曾担任印度国家银行的副总经理兼首席风险官，负责管理印度国家银行集团的运营、市场、信贷、网络、信息安全和其他风险。在此之前，Anil Kishora先生曾担任印度国家银行在印度昌迪加尔地方总部的副总经理/首席总经理以及印度国家银行新加坡分行首席执行官。Anil Kishora先生完成了数个高级管理人员发展项目和培训，包括银行风险管理项目（欧洲工商管理学院）、银行风险管理学院（日内瓦欧洲货币研究）、高级管理项目（新加坡国立大学商学院）和首席体验官（CXO）信息技术与网络安全认证项目（印度海德拉巴银行技术开发研究所）。他还参与了牛津私募基金项目。Anil Kishora先生是印度银行与金融研究所的认证会员，并持有英语文学学士学位 （荣誉）。
	Anil Kishora
	（副行长，首席风险官）
	Vladimir Kazbekov先生是新开发银行副行长兼首席行政官。Kazbekov先生曾在俄罗斯国家开发银行担任管理要职超过15年。他为包括金砖国家的国家开发银行在内的金砖国家银行间合作机制的发展做出了重大贡献。在任职于俄罗斯国家开发银行之前，Kazbekov先生曾担任俄罗斯联邦总统办公厅外交部副部长。他拥有近20年的俄罗斯外交部、尤其是处理亚洲各国外交事务的工作经验。
	Vladimir Kazbekov
	（副行长，首席行政官）
	祝宪先生是新开发银行副行长兼首席运营官。在过去的三十年里，祝先生在公共部门担任过多个高级管理职务。2012年至2015年间，祝先生担任世界银行集团副行长兼首席伦理道德官。2002年起，他出任南亚战略与运营总监、孟加拉国国家区域代表及太平洋群岛国家、巴布亚新几内亚和东帝汶区域代表。1999年至2001年，祝先生担任世界银行集团中国执行董事。2001年，祝先生加入亚洲开发银行。20世纪90年代末前，祝先生在中国财政部历任多个职位。
	祝宪
	（副行长，首席运营官）
	Leslie Maasdorp先生是新开发银行副行长兼首席财务官。在过去的25年中，Maasdorp先生一直担任私营和公共部门的高级领导职务。近期，他担任美银美林（Bank of America Merrill Lynch）南非分行行长。在此之前，他曾担任巴克莱资本公司（Barclays Capital）和南非联合资本公司（Absa Capital）副董事长。2002年，他成为高盛国际公司（Goldman Sachs International）首位非洲籍国际顾问。在他开始其13年的全球投资银行家生涯前，他曾在南非政府担任多个高级领导职务。1994年，在南非进行民主转型后，他被任命为劳工部长特别顾问，并于1999年被任命为公共公司部副司长。他曾是南非领先的民营教育服务机构Advtech的前任主席兼首席执行官。
	Leslie Maasdorp
	（副行长，首席财务官）
	2019年12月，新开发银行在国际资本市场注册了其首个500亿美元的欧元中期票据项目。2020年6月16日，新开发银行在国际资本市场上发行了首支发行总额为15亿美元、期限为3年的疫情防控债券。
	第六章 发行人财务状况分析
	第七章 财务信息节选
	1. 简明损益及其他综合收益表/损益及其他综合收益表
	截至2020年3月31日止的三个月期间、截至2019年12月31日止年度、截至2018年12月31日止年度以及截至2017年12月31日止年度，分别为：
	单位：千美元
	2. 简明财务状况表/财务状况表
	截至2020年3月31日、截至2019年12月31日、截至2018年12月31日以及截至2017年12月31日，分别为：
	单位：千美元
	3.  简明权益变动表/权益变动表
	截至2020年3月31日止的三个月期间：
	单位：千美元
	截至2019年12月31日止年度：
	单位：千美元
	截至2018年12月31日止年度：
	单位：千美元
	单位：千美元
	4. 简明现金流量表/现金流量表
	截至2020年3月31日止的三个月期间、截至2019年12月31日止年度、截至2018年12月31日止年度以及截至2017年12月31日止年度，分别为：
	单位：千美元

	第八章 本期债券募集资金使用及历史债券发行情况
	1. 本期债券募集资金使用
	2. 历史债券发行情况
	2016年7月18日，新开发银行在银行间市场发行了一笔发行总额为人民币30亿元、兑付日为2021年7月19日的绿色金融债券。
	2019年1月9日，新开发银行成功注册了人民币债券项目。新开发银行已获准自本项目注册之日起两年内在银行间市场筹集人民币100亿元的资金。2019年2月22日，新开发银行在银行间市场发行了本项目项下一笔发行总额为人民币30亿元的人民币债券，其中品种一的兑付日为2022年2月26日、品种二的兑付日为2024年2月26日。2020年4月1日，新开发银行成功在银行间市场发行了本项目项下一笔发行总额为人民币50亿元、期限为3年的人民币疫情防控债券。
	2019年4月，新开发银行设立了其首个用于流动性管理的欧元商业票据（ECP）项目。该ECP项目根据1933年《美国证券法》（经修订）S条例设立，其最大募集规模为80亿美元。截至2020年2月29日，新开发银行在ECP项目下的未偿付金额为7.25亿美元，加权平均到期时间为4.7个月。
	2019年4月，新开发银行在南非注册了其首个南非兰特债券项目。南非兰特债券项目在约翰内斯堡证券交易所上市并受南非法律管辖，其最大募集规模为10亿兰特、无限期。截至本募集说明书签署之日，新开发银行尚未在南非兰特债券项目下发行债券。
	2019年11月22日，新开发银行在俄罗斯注册了其首个俄罗斯卢布债券项目。俄罗斯卢布债券项目在莫斯科交易所上市并受俄罗斯联邦法律管辖，其最大募集规模为1,000亿卢布、无限期。截至本募集说明书签署之日，新开发银行尚未在俄罗斯卢布债券项目下发行债券。
	2019年12月，新开发银行在国际资本市场注册了其首个500亿美元的欧元中期票据项目。2020年6月16日，新开发银行在国际资本市场上发行了首支发行总额为15亿美元、期限为3年的疫情防控债券。
	第九章 信用评级
	第十章 信息披露安排
	1. 发行前披露
	2. 定期报告
	3. 重大事件披露
	4. 利息支付及本金清偿

	第十一章 销售限制
	1. 总则
	2. 中国
	3. 美国

	第十二章 本期债券税务相关问题
	1. 新开发银行的一般税收待遇
	2. 中国内地税务

	第十三章 与本期债券相关的法律意见书
	发行人已委托北京市环球律师事务所作为其法律顾问出具中国法律意见书。
	北京市环球律师事务所出具的法律意见书的结论性意见如下：
	(3) 发行人发行本期债券已获得发行人方面所有必要的内部授权；
	(4) 根据中国法律，本期债券发行已完成交易商协会的注册程序；
	(5) 本期债券的主要发行条款不违反中国法律和交易商协会的相关指引；
	(6) 本期债券的募集资金用途符合中国法律的要求；
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