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IMPORTANT NOTICE AND DECLARATION
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The New Development Bank (“NDB”, the “Issuer” or the “Bank’) may, from time to time
during the period of two years commencing on the date of issuance by the National Association
of Financial Market Institutional Investors (“NAFMII”) of the registration notice with respect
to the Programme (dated 9 January 2019, with the serial number of NAFMII Zhong Shi Xie Zhu
[2019]RB1), issue Renminbi Bonds in an aggregate amount not exceeding RMB10,000,000,000
in the Interbank Market. The Issuer issued the New Development Bank 2019 Renminbi Bond
(Series 1) (Bond Connect) in the amount of RMB3,000,000,000 on 22 February 2019. The Issuer
hereby intends to issue the New Development Bank 2020 Renminbi Bond (Series 1)
(Coronavirus Combating Bond) (Bond Connect) in an aggregate amount of RMB5,000,000,000.
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The Bonds will be publicly offered in the Interbank Market. Investors should carefully read
this Prospectus and the other relevant Disclosure Documents (as defined in Section 1
(Definitions)), and carry out their own independent investment analysis. The registration of the
Programme with NAFMII does not indicate that it has made any assessment of the investment
value of the Bonds, nor does it indicate that it has made any judgments with respect to risks of
investing in the Bonds.
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All the contents of this Prospectus have been prepared to follow the Interim Administrative
Measures for Bond Issuance by Offshore Institutions in the National Interbank Bond Market and
the other relevant laws and regulations and the relevant requirements of the People’s Bank of
China (“PBOC”) and NAFMII, and are based on the actual situation of the Issuer as of the date
of this Prospectus.
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This Prospectus is intended to provide investors with basic information of the Issuer, as well
as information relating to the Programme, the issuance and subscription of the Bonds. The Issuer
accepts responsibility for the information contained in this Prospectus. The Issuer, having made
all necessary and reasonable enquiries, confirms that, as of the date of this Prospectus, all
information in this Prospectus is true, accurate, complete and up-to-date in all material respects
and does not contain any untrue statements, misleading representations or material omissions in
any material respect, and as of the date of this Prospectus, other than the information disclosed
herein, there is no material event that affects the ability of the Issuer to repay debts.
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The Issuer undertakes that it will perform its obligations in accordance with the applicable
Laws (as defined in Section 1 (Definitions) and the terms set out in this Prospectus.
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No person has been authorised to give any information or to make any representation other
than those contained in this Prospectus in connection with the offering or sale of the Bonds and,
if given or made, such information or representation must not be relied upon as having been
authorized by NDB or any Underwriter. Neither the delivery of this Prospectus nor any offering
or sale of the Bonds made in connection herewith shall, under any circumstances, create any
implication that there has been no adverse change in the financial condition or affairs of NDB
since the date hereof or the date upon which this Prospectus has been most recently amended or
supplemented, or that any other information supplied in connection with the Bonds is correct as
of any time subsequent to the date on which it is supplied or, if different, the date indicated in
the document containing the same. Ongoing disclosure arrangements after the issuance of this
Prospectus are described in Section 10 (Disclosure Arrangement).
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The issuance and distribution of this Prospectus and the issue and sale of the Bonds are not
a waiver by NDB or by any of its members, Governors, Alternate Governors, Directors, Alternate
Directors, Officers or employees of any of the rights, immunities, privileges or exemptions
conferred upon any of them by the Agreement on the New Development Bank, the Agreement
between the New Development Bank and the Government of the People’s Republic of China
regarding the Headquarters of the New Development Bank in Shanghai, China or by any Laws
of any member of NDB or any political subdivision of any member, all of which are hereby
expressly reserved.
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It is recommended that prospective investors consult their financial, legal, tax, accountants
and other advisers before purchasing, acquiring or subscribing for, the Bonds.
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Any investor that acquires and holds the Bonds through subscription, transfer or other
lawful means shall be deemed as having voluntarily accepted the terms and conditions prescribed
in this Prospectus in respect of the relevant rights and obligations, understood the risk features
and investment procedures of the Bonds, had the will and ability to assume the investment risks
of the Bonds.
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The distribution of this Prospectus and the issue or sale of the Bonds in certain jurisdictions
may be restricted by Laws. Persons into whose possession this Prospectus comes are required by
the Issuer and the Underwriters to inform themselves about and to observe any such restriction.
For a description of certain restrictions on the issue and sale of the Bonds and on the distribution
of this Prospectus, see Section 11 (Selling Restrictions).
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The Bonds have not been and will not be registered under the U.S. Securities Act of 1933,
as amended (hereinafter, the “U.S. Securities Act”). The Bonds may not be offered or sold in
the United States, except pursuant to an exemption from, or in a transaction not subject to, the



registration requirements of the U.S. Securities Act. The Bonds are being offered outside the
United States in reliance on Regulation S under the U.S. Securities Act.
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Neither this Prospectus nor any supplement(s) thereto nor any other document in
connection with the Bonds may be used for the purpose of an offer or solicitation by anyone
in any jurisdiction in which such offer or solicitation is not authorised or to any person to
whom it is unlawful to make such an offer or solicitation.
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Statement relating to forward-looking statements
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This Prospectus contains forward-looking statements in respect of the financial condition
and operational status of NDB. Such forward-looking statements only indicate NDB’s beliefs
and expectations, instead of statements of the historical facts. Some expressions, e.g.,
“anticipate”, “expect”, “intend”, “plan”, “believe”, “seek”, ‘“‘estimate”, “potential”’ and
“reasonably possible” and other combinations and similar wordings are all intended to enable the
readers to identify forward-looking statements easily. As such representations are made based
on the current plans, estimates and forecasts, investors should not rely on them while reading this
Prospectus. Such forward-looking statements have been made on the basis of the objective
circumstances existing on the date when they were made, and it should not be assumed that such
relevant statements have been amended or updated so as to reflect the latest information or events
occurring thereafter. Forward-looking statements involve various inherent risks and uncertain
factors. Many factors can result in actual results deviating from the situations expected or implied
by such forward-looking statements, and in some circumstances there may even arise significant
deviations.
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Statement relating to the language used for information disclosure
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Some of the documents announced by NDB in connection with the Bonds (including the
documents stated to be in English and Chinese in Section 10 (Disclosure Arrangement) and
Section 16 (Documents Available for Inspection)) have been made in both Chinese and English.
If there is any inconsistency between two language versions, the Chinese version shall prevail,
provided, however, that such Chinese language documents should always be read in conjunction
with the Chinese and English versions of any documents disclosed by NDB from time to time
(some of which may modify or supersede statements in such Chinese language document) in
accordance with Section 10 (Disclosure Arrangement) and Section 16 (Documents Available for
Inspection).

B RETHEN KRR = B
Statement relating to accounting standards
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For the purpose of preparing and presenting the financial statements, NDB has consistently
applied International Accounting Standards (“IASS”), International Financial Reporting
Standards (“IFRSs”), amendments and the related Interpretations (‘IFRICSs”) (herein
collectively referred to as the “IFRSS”) issued by the International Accounting Standards Board
(“lASB”) which are effective for the year ended December 31, 2018, the year ended December
31, 2017 and the period from July 3, 2015 to December 31, 2016. The Interim Financial
Statements have been prepared in accordance with 1ASs 34 “Interim Financial Reporting” with
special presentation that the figures for the year ended December 31, 2018 is included in the
unaudited condensed statement of profit or loss and other comprehensive income. Investors
should read the financial data and indicators referred to in this Prospectus in conjunction with
the financial statements of NDB and the notes thereto.
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The IFRSs differs in certain material respects from the Accounting Standards for Business
Enterprises and the relevant rules and regulations issued by the Ministry of Finance of the PRC
(as defined in Section 1 (Definitions) (the “Chinese Accounting Standards”). For a discussion
of the significant differences between IFRS and the Chinese Accounting Standards, please see
“Summary of Significant Differences between IAS/IFRS and PRC ASBE”.

KEUE B
Access to Information
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Investors may obtain full access to this Prospectus on the website of the Custody Institution
(www.shclearing.com) or China Money (www.chinamoney.com.cn), NAFMII Integrated
Operations and Information Service Platform (www.cfae.cn) or any place, or on any website or
through any media as otherwise designated by NDB or the Lead Underwriter during the issue
period of the Bonds.
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Statement relating to “Bond Connect”
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Offshore investors participating in the subscription of the Bonds through the “Bond Connect”
regime should, in connection with the registration, custody, clearing, settlement of the Bonds and
remittance and conversion of funds, comply with applicable Laws, including the Interim
Measures for the Connection and Cooperation between the Mainland China and the Hong Kong
Bond Market published by PBOC, as well as rules by other relevant parties.

BEAM B A ¢ RIE 7 B T AR, N T BN RARAT X T BN S AR
PEEVEE T IT RS B i A A AT B A1 2 v B A SR K

Offshore investors participating in the Bonds through the “Bond Connect” shall comply
with the requirements of PBOC in respect of the scope of eligible overseas investors and the
scope of tradable and investable bonds types.

BRAGFEH BRI EH
Statement relating to Governing Law of the Bonds
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The Bonds are governed by PRC Law, and any dispute in connection with the Bonds should
be resolved pursuant to PRC Law.

AR RS A BAETBUR B L 55

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
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CERTAIN ENGLISH DISCLOSURE IN THE PROSPECTUS

THE ENGLISH DISCLOSURE (OTHER THAN THIS PAGE) CONTAINED IN THIS PROSPECTUS
(THE “ENGLISH DISCLOSURE”) IS AN ENGLISH TRANSLATION OF THE RESPECTIVE PARTS OF
THE CHINESE VERSION OF THE PROSPECTUS (THE “CHINESE PROSPECTUS”) WHICH
ACCOMPANIES THE ENGLISH DISCLOSURE.

THE ENGLISH DISCLOSURE:
1. ISONLY PROVIDED FOR THE EASE OF YOUR REFERENCE;
2. ISOF NO LEGAL EFFECT;

3.  MAY NOTBE AN ACCURATE TRANSLATION OF THE RESPECTIVE PARTS OF THE CHINESE
PROSPECTUS DUE TO THE DIFFERENCES IN GRAMMAR AND LEGAL TERMINOLOGIES.
TERMS OR WORDS USED IN THE CHINESE PROSPECTUS MAY HAVE DIFFERENT
MEANINGS OR CONNOTATIONS COMPARED TO THE ENGLISH DISCLOSURE;

4. ISNEITHER REVIEWED NOR APPROVED BY ANY REGULATORY AUTHORITY (WHETHER
IN THE PRC OR ELSEWHERE);

5. MUST NOT BE RELIED UPON IN MAKING ANY DECISION OR TAKING ANY ACTION OTHER
THAN AS A GUIDE AS TO THE CONTENTS OF THE CHINESE PROSPECTUS.

THE CHINESE PROSPECTUS PREVAILS OVER THE ENGLISH DISCLOSURE FOR ALL PURPOSES
AND UNDER ALL CIRCUMSTANCES (WHETHER OR NOT THE ENGLISH DISCLOSURE AND THE
RESPECTIVE PARTS OF THE CHINESE PROSPECTUS ARE INCONSISTENT).

THE ISSUER MAKES NO REPRESENTATION OR WARRANTY AS TO THE TRUTHFULLNESS OR
ACCURACY OF THE ENGLISH DISCLOSURE. TO THE MAXIMUM EXTENT PERMITTED BY
APPLICABLE LAW, THE ISSUER DISCLAIMS ALL LIABILITY FOR ANY ERRORS, OMISSIONS,
DEFECTS OR MISREPRESENTATIONS IN, OR FOR ANY LOSS OR DAMAGE (WHETHER DIRECT
OR INDIRECT, AND HOWSOEVER CAUSED) BY ANY PERSON WHO USES OR RELIES ON
INFORMATION CONTAINED IN THE ENGLISH DISCLOSURE.

ANY READER OF THE ENGLISH DISCLOSURE ACKNOWLEDGES AND AGREES TO THE TERMS
OF THIS IMPORTANT NOTICE AND AGREES NOT TO MAKE ANY CLAIM, OR TO TAKE ACTION
OR PROCEEDING, AGAINST THE ISSUER IN RESPECT OF THE ENGLISH DISCLOSURE.
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2. AHBFEARER
(1) A=A
Name of the Bonds
FOTRARAT 2020 288 — AR D ide CERHzE6D (i)

New Development Bank 2020 Renminbi Bond (Series 1) (Coronavirus Combating Bond)
(Bond Connect)

() KITA
Issuer
WFRRAT
New Development Bank
(3) ARz AR
Lead Underwriter for the Bonds

o [ TR ARAT A A7 BR 2 ]



(4)

(%)

(6)

(7)

(8)

(9)

Industrial and Commercial Bank of China Limited

A7 BRI A R

Joint Underwriters for the Bonds

H EARAT e A PR A F] A B AR MV ARAT e A A7 PR w) S B g e ARAT A A FR 2 ]
Bank of China Limited, Agricultural Bank of China Limited and China Construction
Bank Limited

HIdE A

Bookrunner

o [ TR AR AT A A BR A 7

Industrial and Commercial Bank of China Limited

RAT N BEIE 51 55 R 53 T R0

Debt Financing Instruments Outstanding by the Issuer

BEAFEUVBEZH, KT ARFEIENR TR N ANRT 60 127T.

As of the date of the signing of this Prospectus, the outstanding amount of the Renminbi
bonds issued by the Issuer is RMB 6 billion in aggregate.

FEENER S

Registration Acceptance Notice Number
T BMAE[2019]RB1 5

NAFMII Zhong Shi Xie Zhu [2019]RB1
ATHH T <

Registration Amount of the Programme
AN AR 10,000,000,000 JG

Up to RMB10,000,000,000

A A7 B RAT B

Size of the Bonds



(10)

(11)

(12)

(13)

(14)

&1t AR 5,000,000,000 JT

RMB5,000,000,000 in aggregate

A7 B IR

Tenor of the Bonds

IR B IR =4

The tenor of the Bonds is three years.

PN il sl G

Nature of the Bonds

KRB SORAT NETE AR AAWRT) BEU LIRS .
The Bonds constitute the legal, valid, binding, direct and unsecured obligation of the Issuer.
AIAMRSF HAAEFTBUR B X 55

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
A7 A AL

Priority of the Bonds

KW RATN (ARRIEIE IR P H e AR R AR R 0 5 55 76 1
N3 A I, (R RIE IR0 5E SC55 FaRdb

The Bonds rank pari passu, without any preference among themselves and equally with all
other unsecured and unsubordinated obligations (whether present or future) of the Issuer
except those obligations preferred by applicable Laws.

HLR

Guarantee

IR A VAT AT 55 = J7 H R

The Bonds are not guaranteed by any third party.
AT

Form of the Bonds

AT RIS A BT sURAT -



(15)

The Bonds will be issued in the form of real name book-entry.
SRR B
Use of Proceeds

H 2019 4 12 Ak 1 2019 Hi e kpisE ( “COVID-19”7 ) #iFLLk, HE AR
FIAETE L R E A5 2 3 1 T 25 . R EFEA i & 7 R E T A, H2 R
BOCE A ZNE M RAWACE . ARG . BT R AT IO T8 B E U B
P, JEEN T EBUF SO S ah T S R

Since the outbreak of Novel Coronavirus Disease-19 (hereinafter “COVID-19”) in
December 2019, the lives of the Chinese people and the Chinese economy have been
broadly impacted. While the outbreak touched all provinces in China, the three provinces
that are hit the hardest are Hubei Province, Guangdong Province, and Henan Province.
NDB is fully committed to helping the Chinese Government in combating the outbreak of
COVID-19 and stands ready to provide strong financing support to the Chinese
Government.

DREXS i R # R B, BT R ARAT A A A N RSEATE (LU ROy “HF
H” O Rt —IUEEH0 70 2 NRTIE SR ERGTHIH (LU “I0
H” ) o AGETR AT SRR SR TZ0H . 1230 H sl il de s A
REBUG T R8N REBUMF AR A N REBUS -

To cope with the outbreak of COVID-19, the Bank is planning to provide an RMB 7 billion
Emergency Assistance Program Loan (hereinafter “the Program”) to the People’s
Republic of China (hereinafter “PRC”). The proceeds of the Bonds will be fully used to
fund the Program. The implementing agencies of the Program are three provincial
governments including Hubei Provincial Government, Guangdong Provincial Government
and Henan Provincial Government.

I R B BT BEAT ORI a3k AR USRS, B AR = 5 BUR o 2 i
EFRITMTT G ANk, B R AR I BUR 77, R st
72 B AR Bk 2 A i

The Program will finance the public health expenditures on curbing the outbreak with the
objective to help the three local governments to finance the most urgent needs for fighting
the spread of virus, to reduce the financing gaps, and to free up fiscal resources amid the
outbreak so that the adverse impacts from the outbreak on the local economies can be
minimized?.

LA T, TS R AT A (wwwndb.int) _EBEERIN <A TP IO H 48 (Program
Summary for Public Disclosure) ” .

2 For the details of the Program, please see the Program Summary for Public Disclosure disclosed by the Issuer on
its website (www.ndb.int).
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(17)

(18)

(19)

(20)

WRATIIA G e R s e T EEE A, Patdefi A Eiom a1 .

All the proceeds of the proposed Bonds issuance will be kept in China onshore for
combating the outbreak of the coronavirus.

[KED
Denomination

AR R AT B9 AR 100 76, RIAE— e MK A0 B PR 57 57 AR 600 AR T 100
TG

The Bonds will be issued in denominations of RMB100, which is with each accounting
entry for a Bond being RMB100.

RATHr %

Issue Price

A AR LLHE AT -
The Bonds will be issued at par.
NN

Minimum Subscription Amount

AIAGITF NG 1) e NN E AN 9 N R 500 376, I HAnREE AR 500
Ji76, RANR T 100 57 Es .

The minimum amount to be subscribed for by a subscriber of the Bonds shall be
RMB5,000,000 or integral multiples of RMB1,000,000 in excess thereof.

T E
Interest Basis
AR A EFER T, REABRAIZETE, SEF.

Interest shall be fixed, based on an annual rate and calculated at simple interest, without
any compounding.

A% R SCEPR R B, T4 365 K, [H4EN 366 K.

Interest will be calculated on the basis of the actual number of Days elapsed in a year of
365 Days or, in a leap year, 366 Days.

GRS
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(22)

(23)

(24)

(25)

Rate of Interest

AIETFR A B E RT3 AR KA M @R e It ek
AN 2k R B T AR AR R A A e AR P UL AT 2 o o 7 AR
AR AEAIRFF IR IR FF AL

The rate of interest shall be fixed. The final rate of interest shall be disclosed in an
announcement made in accordance with the applicable rules and be determined by the
Issuer, the Lead Underwriter and the Joint Underwriters after the Bookbuilding exercise in
respect of the Bonds have been completed. The rate of interest shall not change during the
term of the Bonds.

AR T2
Form of underwriting
AR Y HOA S 052 55 e 2 Sk 2 ARCB R ANBR R AR R AR S ORAS IR0 Y E A

The balance of the Bonds unsold will be underwritten by the Lead Underwriter and the
Joint Underwriters pursuant to the Underwriting Agreement.

KRR AT B I H
Issuance Date/Bookbuilding Date for the Bonds
H 202044 1 H#E 202044 H 2 H
From 1 April 2020 to 2 April 2020
AR R R AT I 1]

Offering Period for the Bonds

H 20204 1 H%E 202044 H 2 H
From 1 April 2020 to 2 April 2020
A5 55 ) 4 3

Distribution Dates of the Bonds

H 202044 FJ 1 HZE 202044 H 3 H
From 1 April 2020 to 3 April 2020
AR IS H

Settlement Date for the Bonds



(26)

(27)

(28)

(29)

(30)

2020 % 4 3 H

3 April 2020

AR B B H 3

Interest Accrual Start Datefor the Bonds

2020 % 4 3 H

3 April 2020

A5 55 i H 39

Bond Registration Date

202044 H 3 H

3 April 2020

A A B IR

Interest Payment Period for the Bonds

AR AT By 2020 4F 4 F 3 H# 2023 £ 4 ] 2 H.,
The interest payment period for the Bonds shall be from 3 April 2020 to 2 April 2023.
AfERIA S H

Interest Payment Date for the Bonds

AR A B H N AN EER 4 A3 H e M EH N 2021 -4 H 3 H,
RJa— MR HN 2023 £ 4 H 3 Ho RN, 48 HWEAET/EH, NIRKE S
A TAEH . WBRESAHAEA S TS .

The interest payment dates for the Bonds shall be 3 April of each year during its tenor; the
first interest payment date shall be on 3 April 2021, and the last interest payment date shall
be on 3 April 2023. If an interest payment date falls on a Day that is not a Business Day, it
will be postponed to the next Business Day. Additional interest will not be paid as a result
of each such postponed payment.

A AT H
Maturity Date for the Bonds

AEZFI AT HOY 2023 4 4 H 3 Ho SATHAuBIETAEH, MIGEESE T 41T
fEH o HESCAHRIA AR .

10
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(32)

(33)

The maturity date for the Bonds shall be 3 April 2023. If a maturity date falls on a Day that
is not a Business Day, it will be postponed to the next Business Day. Additional interest
will not be paid as a result of such postponed payment.

PR

Repayment Amount

FOEE 5 A E ST At

Payment based on the face value and interest

A WFIF L AT B

Interest Payment and Principal Repayment for the Bonds
AT B HIZFEAT R . AMBIFE AT H —IRE A

Interest on the Bonds shall be paid annually on the interest payment date. The principal of
the Bonds shall be repaid in one lump sum on the maturity date of the Bonds.

i B AT
Method of Interest Payment and Principal Repayment

AT AR A, AERRAT S H AT AN AR H 8 % AT BT A THEH, &
1T NRLAESZ i W 2= 18 € BON R I BARCT & ERkcA “fTEASE” B At as” .
AIAGTF AT SN SOAT, AL A ME T E MU A7 i e e B = 5 55 L H o
REF ARG (HKMA-CMU)  GEH T “fiigril” S s ) 5el.

While the Bonds are still outstanding, the Issuer shall, two Business Days prior to any
interest payment date or five Business Days prior to the relevant maturity date, publish a
“payment announcement” or “maturity announcement” on the media platform designated
or recognised by NAFMII. The interest and principal payable in respect of the Bonds shall
be made in accordance with the applicable rules, and shall be completed by the Custody
Institution and (for the offshore investors who invest through “Bond Connect”) HKMA-
CMU.

FAT NEFEACKRAIR G A AT N S FEE DU A R P 5E A 388 AL B AR A
A RFEE IV LA IO K R NI SR, ARS8 SO SE i, BRI
FRAT NAE PR J7 HIAE A 053 55 00T B3 ST B pir Ay o5 Mt i 4 xf . 6
FAF IR LK. AR I EAEAS G AR S AE A BT S 0R L R T S2A

Any payment made by or on behalf of the Issuer to the Custody Institution or its agent
pursuant to the relevant agreement between the Issuer and the Custody Institution, for the
account of a person in whose name a Bond is, at the time such payment is made, registered
in the register held by the Custody Institution, constitutes for all purposes an absolute and

11



(34)

(35)

(36)

(37)

unconditional release and discharge of the Issuer, to the extent of such payment, of all
obligations and indebtedness in respect of such Bond in relation to which such payment
was made. All payments under the Bonds, including principal and interest, will be made in
Renminbi.

RATIT A
Method of the Offering
RYirrEE AL SR P EIC R P RER T AT RAT.

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE.

L EIL M R BB AR SR
Technology Supporting Institution for the Centralized Bookbuilding

Jb<e P

BFAE

S iy JEE [e]

Early Redemption

INRAT NIBAT A IG5 U (AR AR SC55Rs 4 8 B AE ] & 20 A F S VA s 58 EA
RESEAT, QREARRT i TRy AR frd FH R BUA BCRER I BUR . ATBL . S2iKEL
AR TR T 3 BN AN B Bk B L EABESEAT, MIRAT N BB B AT 1255
X55o FEZFEGIL T, RAT NABGES ULEE T A0 A e hn B IS m] H BRI 1)
I e Bl A J 51 5% o

The Issuer may cease to perform its obligation under the Bonds if the performance of such
obligations shall have become unlawful or impracticable in whole or in part, including
without limitation as a result of the compliance with any present or future applicable Laws
issued by any government, administrative authority, legislative or judicial authority or
power. In such circumstances, the Bonds shall be redeemable at the option of the Issuer at
an amount equal to their principal amount together with any interest accrued to the date set
for redemption.

[l E5 AL
Put Right
BB AL AT H TS R AAT N S A 577 .

Investors do not have the right to sell back the Bonds to the Issuer before the maturity date.

12
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(39)

(40)

(41)

(42)

15 FIVERNLAL B2 PR 45 3

Credit Rating Agencies and Credit Rating

A IF ARMATAT oh EE PR R TEL

There is no credit rating of the Bonds from any domestic credit rating agency.
35

Trading

AN RAT G AN S ARG R BRI 555, fstEpmEid, BT
FEFCH IR —TAEH, %IRRT I 132 (0 SSUE AEARAT TR T 3258 5

After the completion of the issue of the Bonds and confirmation of the rights and
obligations relating to the Bonds, and upon completion of registration with the Custody
Institution, the Bonds can be traded on the Business Day following the registration date in
the Interbank Market in accordance with its rules.

EENLH

Custody Institution

EHEEE .

Shanghai Clearing House

i 55

Taxation

ARG I BSGE R R AE , PRI BE A 5127 P N AR AT B R el 07 155 B AR H

Any tax payable on the Bonds pursuant to any applicable taxation Laws shall be borne by
the Bondholders.

SR
Applicable Law
KB AAAE . ARME. R, JBAT RS ARG SR 3, 32 b [ 7%

HEE.

The existence, validity, interpretation, performance of, and any dispute in connection with,
the Bonds, shall be governed by PRC Law.

13
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Dispute Resolution

AT PRI A S 627 5 RS B AR SQ 1 SO B 58 I [ e e ot AE3EST R SRIE
MIRTSE N, FE LA g o

Any dispute arising out of or in connection with the Bonds shall be submitted to SHIAC
for arbitration in Shanghai, subject to the following provisions:

() FRAEXUT BB e, NARYE# R ASEE U I 2 HA 20 Lk B Brfh 3 o
2015 4 (fPEREI Y AT AR

Unless otherwise agreed by the parties, the arbitration shall be conducted in
accordance with the 2015 SHIAC Arbitration Rules in effect as at the date of this
Prospectus;

(i) frhaeads PV D i Ve

The Law of such arbitration shall be PRC Law;

(i) i5 5

Language

R 3 L AT ORI R SCHEAT, BRARXUT AT 205€ -

The arbitration proceedings shall be conducted in English and Chinese, and unless
otherwise agreed by the parties:

(a)

(b)

Sk il 2 AR S sl SCA Y, I R I BEAT [ P 2, DA 3R 046 1) 7 128 1
FEL ) B Y XT3

All oral submissions must be made in either English or Chinese, with
simultaneous interpretation provided at the same time and the parties shall share
the costs of providing the simultaneous interpretation;

FEATHN 38 1) P AT ST CELAE A5 T R RIE AN IE 5 Z0BA th e X0 it . ST
PRI PRI E 5 SCASZR RN 385245 73— J7 Sl . 005 L 48 2% IR 4%
3 Ty AR AN S35 0 SO R HE R 5 SC R SR

All documents (including written submissions and oral evidence) filed and
submitted must be bilingual in both English and Chinese. Both language versions
of the documents must be submitted at the same time to the other party and the
arbitrators. Each party shall bear its own costs in providing an accurate English or
Chinese translation of the documents so filed and submitted;

14



(c) T ARAE AR — T3 PR LA S B S LLA AR AR T8 5 IR BAIE AN ESE, U
27 AR ST AE SRS SR RS F AR, 18] 53— 07 B Atk g it iR A5 E
BGIE N IE 345 P A 25 SR o SR R B T2

Any party wishing to rely on documentary or witness evidence in any language
other than English or Chinese shall be responsible for providing an accurate
English and Chinese translation or interpretation of the same to the other party and
to the arbitrators, at the same time as the original language version is provided;

(d) A EIICANEH FE SO BGIEYE, REFTHIEIC . i S SO0 B 73
3, AT RGN A

In the absence of either or both of the English and Chinese translation or
interpretation, any documents or evidence purportedly filed and submitted shall
be disregarded; and

(e) FICHHFSTUIRATARATA —EEE AT 2 AL, DI SOuHE, BRIFRIAZEE
AT

In case of any discrepancy or ambiguity between the Chinese and English versions,
the Chinese version shall prevail, unless the original executed document is in
English.

(iv) XT3 TR T A3 T e sl o ) i ke 61 44 B0 LA AR AR N 32 PP 5 42 A 5 A e 6

(v)

TR RESR A R A AR 1, B0 R BESL R 3R 40 B i bR, B0 R
REFRAT 2% HAT X B G I e S IR FERA A e N 44 B0, T/ R >R [ oAb
s FAESRRE — AR AT, I [ A o O S AR A 3 R o 3 A
B A B R BRI E A AT L

The parties agree to the nomination and appointment of arbitrators from outside of
SHIAC’s Panel of Arbitrators. Where the Chairman of SHIAC is entrusted or required
to appoint an arbitrator, either as a result of a party’s failure to nominate its proposed
arbitrator or because of the parties’ failure to jointly nominate the presiding arbitrator
or to submit their respective lists of recommended candidates for the presiding
arbitrator, the Chairman of SHIAC shall choose and appoint the relevant arbitrator
from the list of SHIAC’s Panel of Arbitrators;

R oA R, HXT B2

An arbitral award is final and binding upon both parties.

(Vi) AR Z 5 Ul 5 AR A 26 R AN AR B NRE s OT BB BORAT NAE O

TERARATHI B « CRTHIFREBATHIME) « bR A L BT TE VA =
TR S A bR . ROEATAAIUE , HT R BATIR I ASZR 43 BLAIM
€ OISR R, HX T IRARE 43 Bt W B4R A2 i e im B0 HoAT H 4
BHR AR BIPAT A ZATRE o R R

15
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(45)

Nothing in this Prospectus shall be construed as a waiver, renunciation or other
modification of any immunities, privileges or exemptions of the Issuer accorded under
the Agreement on the New Development Bank, the Articles of Agreement,
international convention or any applicable Laws. Notwithstanding the foregoing, NDB
has made an express submission to arbitration under this paragraph 43 and has no
immunities, privileges or exemptions in respect of the enforcement of an arbitral award
duly issued against it as a result of its express submission to arbitration pursuant to this
paragraph 43.

HLATH AT
Payment Event of Default

A RAT NG RIS AR s S . H ERSE AR sk it (90)
Ko MAE BB LEAE R G MFFSAFENAEMTI R, BT A nl ek qr Nidiz
CERAE At N3 ) S HE A, B0 N AT LA fA Gir A &
Gt 0 S B PRARE B BUNAY . B RE N AR 2 A 8 L
THALEAE LR s A A A R AT AR =+ (300 HRIEIHIRIAT, BRARLELLZ AT
A IR VLRTAAAE B 4 0 C i o

If the Issuer defaults in the payment of the principal of, or interest on, the Bonds, and such
default continues for a period of ninety (90) Days, then at any time thereafter and during
the continuance of such default, a Bondholder may deliver or cause to be delivered to the
Issuer, a written notice that such Bondholder elects to declare the principal of the Bonds
held by it (the details of which shall be set forth in such notice) to be due and payable, and
on the thirtieth (30™) Day after such notice is delivered to the Issuer, the principal of and
accrued interest on the Bonds held by such Bondholder shall become due and payable,
unless prior to that time all such defaults previously existing have been cured.

B AR E
Modification, Waiver and Substitution

FERIIEIE T, RAT NAIALGT: A NAEB . BOF SRR EMEIR (A
G ZR TN AT 2 B AEAI B3 30 BAEAT 55D

In the situations specified below, the Issuer may, without the consent of any Bondholder
amend, modify, waive or delegate any matter (including any of the provisions of, or its
obligations is under, the Bonds):

() BB, BOFERFEAL TR GTR R NI A o 51

where the amendment, modification, waiver or delegation does not materially
prejudice the interests of the Bondholders; or

16
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(i) AMGZFREEOEA. WATERER BB e, B N R R AR, BlE
i EIREE TR BT LA ART SR A Y o ) PRI E

where the amendment or modification of the Bonds is of a formal, minor or technical
nature or is made to correct a manifest error or where the modification, waiver or
delegation is made to comply with mandatory provisions of law.

A AW
Meeting of Bondholders

AL AW E “BBE R =" “Birfra A BEmora A
BRI 2 2 B H ARG R A WIE, B4 TABHEIF I
3 X A BT AT Z Bt . St A AT N BB AR R
A AT A5 55 i I AR A AR BB 10% 0 5 23 R N BT SR AT AR Tk
R VORI RV & A A AR CEeH RS R BGEE &
BO o I R TR R CRe R E SR WLER DU & “ 4583 ORI LA
M= “BirRra A7 D B2 BHNEE NEON B R BUCER A 27
iR I RAZAS < e 0 5006 LA LI I 2 A P A4 BOP 44 DL AR T i 2 WU g
AN, BARMIERI S L, EE AU B TR BUCGRAE AT A 651 55 J i R 2 AR
ST S W 44 B A4 DL E A BUH R R 7F 0 A SRR A, BRARL
REWEFEHE LN R: (1) oA 67 1 5 AT H s8R H s m A2 H, (i)
Pl D> BT AR J 053 55 LAY AR g NS IRE (R A, (i) PR A 5 AR AR, B
DSR2 B S B T ST VR B SRR, B SO I A AT R M B
SIEA, (iv) B St SRy B (o] e WU TSRO VA B SR, (V) ORI iR 0 T
PSS AP B R, (vi) SRIUCAS 20 IR RELERF IR E N BBk i Y R s i) ok
BOHEJE A BER I AT 3, Bi(vil) BECRTRAA NS U R5 9% N B sl i 45 i)
RN T 28U E, EiZSEHOLN, P 3 NBON S THF A BURERAI
77 S AR AR G AN T 75% I H 5 2 UL P 44 B 44 DA_E AL HE T 122 WA £5t
FFRA N, BORTARTE I 2 VOV A 57 Jm i R A G & 84D T 25%.

This Term and Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) contain provisions for convening meetings of Bondholders to consider matters
affecting their interests, including the sanctioning by a resolution passed at a meeting duly
convened and held of a modification of any of the Terms of the Bonds. Such a meeting
may be convened by the Issuer or the Supervisor upon written request of Bondholders
holding not less than 10% in principal amount of the Bonds for the time being outstanding.
Any resolution duly passed at such a meeting shall be binding on Bondholders (whether or
not they were present at the meeting at which such resolution was passed). The quorum for
any meeting convened to consider an Extraordinary Resolution (as defined in Part 3
(Meetings of Bondholders) in Section 14 (Investor Protection Mechanism)) shall be two or
more Bondholders who are entitled to attend the meeting holding or representing in the
aggregate more than 50% in principal amount of the Bonds for the time being outstanding,
or at any adjourned meeting two or more Bondholders who are entitled to attend the
meeting of Bondholders holding or representing whatever the principal amount of the

17
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Bonds held or represented by them, unless the business of such meeting includes
consideration of proposals, inter alia (i) to amend the dates of maturity or redemption of
the Bonds or the due date for any payment of interest, (ii) to reduce or cancel the principal
amount payable, or premium payable on redemption, of the Bonds, (iii) reduce the rate or
rates of interest in respect of the Bonds or to vary the method or basis of calculating the
rate or rates or amount of interest or the basis for calculating any interest amount in respect
of the Bonds, (iv) to vary any method of, or basis for, calculating any redemption amount,
(v) to vary the currency or currencies of payments or denomination of the Bonds, (vi) to
take any steps that as specified hereon may only be taken following approval by an
Extraordinary Resolution to which the special quorum provisions apply, or (vii) to modify
the provisions concerning the quorum required at any meeting of Bondholders or the
majority required to pass an Extraordinary Resolution, in which case the necessary quorum
will be two or more Bondholders who are entitled to attend the meeting present holding or
representing in the aggregate not less than 75%, or at any adjourned meeting not less than
25%, in principal amount of the Bonds for the time being outstanding.

HI AT A5 27 i I AR AR AR G B AN T 75% I B 2 AT N BCHARTE N S AR 55+
PU& “PBTH RIS B =5 “BrfrA A7 FRlE i Ja i A A% 2 21
AN AII G N E B, BEEXAEMATIRGEFFA A E
L AR A R CEAT AR R T o 125 i il ] e 8T T AR R A — i B A0 S
fEr, Ho bR A B A R AR E

A resolution in writing signed by or on behalf of the Bondholders of not less than 75% in
principal amount of the Bonds for the time being outstanding and who for the time being
are entitled to receive notice of a meeting in accordance with the provisions set out in Part
3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism) shall be as
valid and effective as an Extraordinary Resolution passed at a meeting of Bondholders duly
convened and held. Such a resolution in writing may be contained in one document or
several documents in the same form, each signed by or on behalf of one or more
Bondholders.

FEATE A 155 26 sk M R Bt 00T, UG A R AT NSl [R5 A4 e A2 0T
XFRATNERBARTT

The matters approved by any resolution to amend the terms of the Bonds shall take effect
and bind the Issuer only upon the Issuer’s written consent.

FEAMZETE WA I & “HBE RPN =" “OrRFa AW MRUE.

Please see Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism)
for detailed provisions.

RATH %
Target Investors

18



AT R T IV IR B (HSIER AR IR S BRAN) o BehhR st nlEd “ gz
W7 ZHRPGZFAE, i kgl 188, BE. S5, Sl IEA AR
ZHFREMANRRT (Wb S EFRTF T LR LB S FE ST IMNE) FMGE
TR HABAR K5 AL IRAT

Any institutional investor in the Interbank Market (other than a purchaser prohibited or
restricted by the relevant Laws). Offshore investors may participate in the subscription of
the Bonds through the “Bond Connect” regime and should, in connection with the
registration, custody, clearing, settlement of the Bonds and remittance and conversion of
funds, comply with applicable Laws, including the Interim Measures for the Connection
and Cooperation between the Mainland China and the Hong Kong Bond Market published
by PBOC, as well as rules by other relevant parties.

3. NEAE

FEAR MR BT ERT, B AT BT B A A5 B AR S AR U W] 45 P 8 e ) XUz A
7, WREART LT K-

(1) ERAT NAR A
(2) EAGIZF AR M
(3) HESHARATHIIRIA
255 WU AT REXT AT N B 5515 DL B AT SR AR RZ

EAE TR e/, S — IR 5038 N 244075 S AR S U W 5 S A BR i 2 F A A
RIAFFFNE ARG B, BFEAR T AL U H B Y] H A5 5 NI 515
|

iy o
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B=F RATHFFNRATZH
SECTION 3 ISSUE TERMS AND ARRANGEMENTS FOR ISSUE

1 AR EERTEK
Key Issue Terms of the Bonds
(1) AWGZFAK
Name of the Bonds
BT RARAT 2020 8 — AR D 6iFr OZRHHE6D  (FizFid)

New Development Bank 2020 Renminbi Bond (Series 1) (Coronavirus Combating Bond)
(Bond Connect)

2 KATA
Issuer
BT R ARAT

New Development Bank
(3)  AMMITERIZE Sk KA
Lead Underwriter for the Bonds
B LR ARAT A A TR 22 =]
Industrial and Commercial Bank of China Limited
(4) A RIERE LA
Joint Underwriters for the Bonds
FEBRAT IR AR AE o E AV ARAT A A R 2 7] S [ BARAT et A BR 2 7]
Bank of China Limited, Agricultural Bank of China Limited and China Construction
Bank Limited
(5) WHiCEHA

Bookrunner
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(6)

(7)

(8)

(9)

(10)

(11)

Hh [ TR AR AT A A BR A ]

Industrial and Commercial Bank of China Limited

RAT N IE 5 25 Rt 55 T H R0

Debt Financing Instruments Outstanding by the Issuer

BEAGLEUIBEZH, KT ANFEEENR MRS TR T 60 1470,

As of the date of the signing of this Prospectus, the outstanding amount of the Renminbi
bonds issued by the Issuer is RMB 6 billion in aggregate.

B a0

Registration Acceptance Notice Number
H T PiE:[2019]RB1 5

NAFMII Zhong Shi Xie Zhu [2019]RB1
AT H T &30

Registration Amount of the Programme
Aid A R 10,000,000,000 JG

Up to RMB10,000,000,000
AR A R AT A

Size of the Bonds

ik AR 5,000,000,000 75
RMB5,000,000,000 in aggregate
AT A IR

Tenor of the Bonds

K IR Oy =4

The tenor of the Bonds is up to three years.
AW I 5T

Nature of the Bonds
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(12)

(13)

(14)

(15)

KRBT RAAT NG5 AR LRI HEUSLTCHERR 5.

The Bonds constitute the legal, valid, binding, direct and unsecured obligation of the Issuer.
RIB IR HAMEMTBURT I X 55 .

THE BONDS ARE NOT THE OBLIGATIONS OF ANY GOVERNMENT.
A7 B L

Priority of the Bonds

ARG 5 RAT N (NERBUEIL R KD 1 PTA H e TC RN AE R G 51 5515 £
NGy AR TR, ERAERIE BT S SCE5 RR AL

The Bonds rank pari passu, without any preference among themselves and equally with all
other unsecured and unsubordinated obligations (whether present or future) of the Issuer
except those obligations preferred by applicable Laws.

H LR

Guarantee

K5I AN BATATEE =TT 4H LR

The Bonds are not guaranteed by any third party.

N il Tiesy 7

Form of the Bonds

A5 I RS2 A K 75 sURAT

The Bonds will be issued in the form of real name book-entry.
ST HE

Use of Proceeds

H 2019 4 12 Ak 1 2019 HiA ks ( “COVID-19” ) %Lk, HE AR
IS DL L5287 2 m . SO SR AR & T ETE A0, HZR
BOTEM =AE A E . T RE AN . HT R ARAT BT 8 B B B
R, BT EEUT AR SR B SR

Since the outbreak of Novel Coronavirus Disease-19 (hereinafter “COVID-19”) in
December 2019, the lives of the Chinese people and the Chinese economy have been
broadly impacted. While the outbreak touched all provinces in China, the three provinces
that are hit the hardest are Hubei Province, Guangdong Province, and Henan Province.
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NDB is fully committed to helping the Chinese Government in combating the outbreak of
COVID-19 and stands ready to provide strong financing support to the Chinese
Government.

DRLXS R B (B, BT AR ARAT A R R N RSEATE (LU ROy “
7D et —WEEH0N 70 (e NRTRE SR ERGTRIHE (LURON “TR
H” ) o ARG RATHET S MM T2 H . 1250 H Syl s e s A
REBUG. T3R8 NRBUS A R A N REBUF

To cope with the outbreak of COVID-19, the Bank is planning to provide an RMB 7 billion
Emergency Assistance Program Loan (hereinafter “the Program”) to the People’s
Republic of China (hereinafter “PRC”). The proceeds of the Bonds will be fully used to
fund the Program. The implementing agencies of the Program are three provincial
governments including Hubei Provincial Government, Guangdong Provincial Government
and Henan Provincial Government.

I A B BB AR R A AR QUSS Y, B A = 5 BUR e s T A R
R RSB G Aok, B AR AR BUL /7, K
725 AT 5 2 22 e 1R

The Program will finance the public health expenditures on curbing the outbreak with the
objective to help the three local governments to finance the most urgent needs for fighting
the spread of virus, to reduce the financing gaps, and to free up fiscal resources amid the
outbreak so that the adverse impacts from the outbreak on the local economies can be
minimized*.

URAT A IO il = s e T E SN, Dlytdeg B e IR0 251 .

All the proceeds of the proposed Bonds issuance will be kept in China onshore for
combating the outbreak of the coronavirus.

I =1

Denomination

AIAGTF R AT A 9 BT 100 7T, BIRE—{C K B0 B (1 23 A 00 A R 100
TG

The Bonds will be issued in denominations of RMB100, which is with each accounting
entry for a Bond being RMB100.

® A KI PN, TS PRAT AESL I (wwwndbint) E3RBERY 2 TFHEEE 5 H % (Program
Summary for Public Disclosure) ” .

4 For the details of the Program, please see the Program Summary for Public Disclosure disclosed by the Issuer on
its website (www.ndb.int).
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(18)

(19)

(20)

(21)

RATHr %

Issue Price

A 75 R LATE AT -
The Bonds will be issued at par.
= NN

Minimum Subscription Amount

AR A G BB M 4 40% v N 500 J376, FF Hans ik AR M 500
Ht, MO 100 F e HSE50% .

The minimum amount to be subscribed for by a subscriber of the Bonds shall be
RMB5,000,000 or integral multiples of RMB1,000,000 in excess thereof.

R
Interest Basis
AR A e F 2=, R RAEET S, A EF.

Interest shall be fixed, based on an annual rate and calculated at simple interest, without
any compounding.

A B FE R L PR RS, T4E9 365 K, [E4E 366 K.

Interest will be calculated on the basis of the actual number of Days elapsed in a year of
365 Days or, in a leap year, 366 Days.

F 2%
Rate of Interest

AR R [ e MR T2 BRI AW G5 I R AR s T 2K
17N B R T ANIER R LA B R A A, AR IE F RUAE AT & 5 P 7 A s
A RAEA I IR N R FFAAE

The rate of interest shall be fixed. The final rate of interest shall be disclosed in an
announcement made in accordance with the applicable rules and be determined by the
Issuer, the Lead Underwriter and the Joint Underwriters after the bookbuilding exercise in
respect of the Bonds have been completed. The rate of interest shall not change during the
term of the Bonds.

AT A
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Form of underwriting
A AR 5 25 1 A Sk TR P MTBRS TR B AR CREEEMC) A SE R

The balance of the Bonds unsold will be underwritten by the Lead Underwriter and the
Joint Underwriters pursuant to the Underwriting Agreement.

(22) AR AAT HIFIC @ H
Issuance Date/Bookbuilding Date for the Bonds
H2020% 4 H1H%2020% 4 H 2 H
From 1 April 2020 to 2 April 2020

(23) AR R AT I 1]
Offering Period for the Bonds
H 202044 H1H% 20204 H2H
From 1 April 2020 to 2 April 2020

(24) AW zF A7 1Y)
Distribution Dates of the Bonds
H 2020 44 1 H%E 202044 3 H
From 1 April 2020 to 3 April 2020

(25) A% H
Settlement Date for the Bonds
2020 £ 4 H 3 H
3 April 2020

(26) AR S H I
Interest Accrual Start Date for the Bonds
2020 % 4 H 3 H
3 April 2020

(27) 55 B H Y
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(28)

(29)

(30)

(31)

(32)

Bond Registration Date

2020 % 4 3 H

3 April 2020

AR B AT SRR

Interest Payment Period for the Bonds

AR AT B IR 9 2020 4 4 H 3 H 42202344 H 2 H.

The interest payment period for the Bonds shall be from 3 April 2020 to 2 April 2023.
Rz HIAE H

Interest Payment Date for the Bonds

KA B H A RSN EFEN 4 A3 H: oM EH N 2021 4 A 3 H,
e —/MIEH N 2023 4 4 A 3 Ho £ EIA, B HABIETAEH, TNE 2
T EE AT A SR

The interest payment dates for the Bonds shall be 3 April of each year during its tenor; the
first interest payment date shall be on 3 April 2021, and the last interest payment date shall
be on 3 April 2023. If an interest payment date falls on a Day that is not a Business Day, it
will be postponed to the next Business Day. Additional interest will not be paid as a result
of each such postponed payment.

A AT H
Maturity Date for the Bonds

AR AT H A 2023 £ 4 A 3 He SaftHWEEAET/EH, WIRZERE T —4 L
EH o MRESZAHHEIAS 1 B .

The maturity date for the Bonds shall be 3 April 2023. If a maturity date falls on a Day that
is not a Business Day, it will be postponed to the next Business Day. Additional interest
will not be paid as a result of such postponed payment.

AT <A

Repayment Amount
HIaE 5 A E & At

Payment based on the face value and interest
A5 55 R A A S
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(33)

(34)

Interest Payment and Principal Repayment for the Bonds
ARYFIFAEAT B HIZFEATR . AWIBIFE AT H — kA

Interest on the Bonds shall be paid annually on the interest payment date. The principal of
the Bonds shall be repaid in one lump sum on the maturity date of the Bonds.

(PSS SRR WIE:N
Method of Interest Payment and Principal Repayment

AINBEFAF LR, AR E H AT A TAE H B AT BT A TAEH, &
17 NRIAESZ By W W 22 48 € BONTT BT & _ERcAn “AT R A7 B “ AP A S .
AINGZF AT BATAT, N2 A SCUE LB MU A& 78 Rl B 5155 LA+
REFZG (HKMA-CMU)  CGER Tl “fiigeil” R AN st E) e .

While the Bonds are still outstanding, the Issuer shall, two Business Days prior to any
interest payment date or five Business Days prior to the relevant maturity date, publish a
“payment announcement” or “maturity announcement” on the media platform designated
or recognised by NAFMII. The interest and principal payable in respect of the Bonds shall
be made in accordance with the applicable rules, and shall be completed by the Custody
Institution and (for the offshore investors who invest through “Bond Connect”) HKMA-
CMU.

FAT NBHACRIRIE 2 AT N SFE NI B0 R P LE A 358 U B AR i
K SFEE IV AL A IO K R NI SR, A58 SO e i, BRI
FRRAT NAEFITA J7 HIAE A 053 557 00T 5 _E 3 ST B i s At i Zexf . o6
SRR bR T e AR IR R AR A S AR S AE A I BITA aI0R: A RS T SCA

Any payment made by or on behalf of the Issuer to the Custody Institution or its agent
pursuant to the relevant agreement between the Issuer and the Custody Institution, for the
account of a person in whose name a Bond is, at the time such payment is made, registered
in the register held by the Custody Institution, constitutes for all purposes an absolute and
unconditional release and discharge of the Issuer, to the extent of such payment, of all
obligations and indebtedness in respect of such Bond in relation to which such payment
was made. All payments under the Bonds, including principal and interest, will be made in
Renminbi.

RATIT A
Method of the Offering
Al e EC @R . BT AT RAT

The Bonds will be issued by way of a public offering through centralized Bookbuilding
and placement at BFAE.
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(35)

(36)

(37)

(38)

(39)

P IR REHA S
Technology Supporting Institution for the Centralized Bookbuilding

Je<epr

BFAE

$i BT B el

Early Redemption

UNRAT NBAT A G127 TR IR AEAT SC55 R 22 3 i A ] & 70 AN 5 9 B s B A
RESEAT, QAREARRT i PR fTE FH U BCRERBUR . ATBWLA . SKEL
AR TRV T 3 BN AN B ER B L EARBESEAT, MIRAT N RSB B AT 1255
NG o EIZERIT, KAT N BEEEE LSS T AR A eon EI8Em] H RLTHRE Y
R T [ A9 55 o

The Issuer may cease to perform its obligation under the Bonds if the performance of such
obligations shall have become unlawful or impracticable in whole or in part, including
without limitation as a result of the compliance with any present or future applicable Laws
issued by any government, administrative authority, legislative or judicial authority or
power. In such circumstances, the Bonds shall be redeemable at the option of the Issuer at
an amount equal to their principal amount together with any interest accrued to the date set
for redemption.

Y

Put Right

BB AL AT HATAS F AT N S A7 .

Investors do not have the right to sell back the Bonds to the Issuer before the maturity date.
15 PR S PP &

Credit Rating Agencies and Credit Rating

A IAGIF ARAPATAT P EAE FHPE RS L

There is no credit rating of the Bonds from any domestic credit rating agency.

A5

Trading

AIAGTR RAT G AN S A GRS BCRIA LS5 )R, aftENEId, Rl
R H R T, %IRRT R 13 00 e FEARAT IR T 758 57
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(40)

(41)

(42)

(43)

After the completion of the issue of the Bonds and confirmation of the rights and
obligations relating to the Bonds, and upon completion of registration with the Custody
Institution, the Bonds can be traded on the Business Day following the registration date in
the Interbank Market in accordance with its rules.

FEENL

Custody Institution

ST

Shanghai Clearing House

i 55

Taxation

MR & B SOE R A RIE , RIS BE AR S 153 5 P NS5 AR AR 3 e 152 0 15

Any tax payable on the Bonds pursuant to any applicable taxation Laws shall be borne by
the Bondholders.

SRR
Applicable Law
KB AAAE . ARE. R, JBAT S ARG SR 3, 132 [ i

HERE.

The existence, validity, interpretation, performance of, and any dispute in connection with,
the Bonds, shall be governed by PRC Law.

Fri fiE ik
Dispute Resolution

AEATT RA 5125 51 B 2 A SR (R S B4R AE i R B b e oy, EIE ST 1 S1IREE
HIRTHE S, 72 LB

Any dispute arising out of or in connection with the Bonds shall be submitted to SHIAC
for arbitration in Shanghai, subject to the following provisions:

() BRAEXN T BELE, MRS ARZEYHD 2 HA R i E B Ak Ao
2015 5 APy BEAT

Unless otherwise agreed by the parties, the arbitration shall be conducted in
accordance with the 2015 SHIAC Arbitration Rules in effect as at the date of this
Prospectus;
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(i) a9 D 9

The Law of such arbitration shall be PRC Law;

(i) B 5

Language

AL P N AT SRR SCEAT, BRARUT 53 205€ -

The arbitration proceedings shall be conducted in English and Chinese, and unless
otherwise agreed by the parties:

(a)

(b)

(©)

(d)

1Sk i 82 DA ST s A SOfi b, O [ AT [ P 2, DRI 03t [ P 2 1
R ) 9% FH E 0TS o

All oral submissions must be made in either English or Chinese, with
simultaneous interpretation provided at the same time and the parties shall share
the costs of providing the simultaneous interpretation;

ST 38 1) B AT S CELAR A T R RIIE AN IE 5 ) Z0BA e X0 it . ST
PRI PP E 5 SCASZR RN 385245 53— J7 MMl o 005 o2 48 2 I 4R 4%
3R T A SRR 2348 ¥ SCAF AR HERf 51 SC R SR 5

All documents (including written submissions and oral evidence) filed and
submitted must be bilingual in both English and Chinese. Both language versions
of the documents must be submitted at the same time to the other party and the
arbitrators. Each party shall bear its own costs in providing an accurate English or
Chinese translation of the documents so filed and submitted,;

AR SRAE AT J7 SR A SC s SC AR AT 5 A A5 R B A GEE,
277 R ST SRAT SR G F IRAK AN, 18] 53— 77 Jo Ak G 5 it iR A5 0E
BlGE N TIE 348 FR) #E A 22 SO o SR R B T2

Any party wishing to rely on documentary or witness evidence in any language
other than English or Chinese shall be responsible for providing an accurate
English and Chinese translation or interpretation of the same to the other party and
to the arbitrators, at the same time as the original language version is provided;

B B RIS E, REFRALEC . Al A g OHE B R R
M3, AT RYY;

In the absence of either or both of the English and Chinese translation or
interpretation, any documents or evidence purportedly filed and submitted shall
be disregarded; and
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(e) FLHHILUIRAAEfIA BB EWIAT AL, I SOuHE, BraAREIREE
SN

In case of any discrepancy or ambiguity between the Chinese and English versions,
the Chinese version shall prevail, unless the original executed document is in
English.

(iv) B [ 75 AN e o e o PR Ao B2 42 B AR AR N 6 408 40 RS S st R
PO R g de 4 R A P b, B0 R BESE AR 44 B AR 8 51, B R
REPTACH B JC A B DA I HERA AR B N A2 B, 1T 7 e T oy SR i [ e
ol EAEFEE — AR DI, E i [ oAb e m e AR A3 ) e e
A B AT TE A SSAT 0

The parties agree to the nomination and appointment of arbitrators from outside of
SHIAC’s Panel of Arbitrators. Where the Chairman of SHIAC is entrusted or required
to appoint an arbitrator, either as a result of a party’s failure to nominate its proposed
arbitrator or because of the parties’ failure to jointly nominate the presiding arbitrator
or to submit their respective lists of recommended candidates for the presiding
arbitrator, the Chairman of SHIAC shall choose and appoint the relevant arbitrator
from the list of SHIAC’s Panel of Arbitrators;

(v) Pk ne s, BT BALH .
An arbitral award is final and binding upon both parties.

(Vi) ASEEEU A AR 26 I AN NGRS« BT BB ESORAT NAE RO
TFRABATIHIUO « CGRTEITRBATIIED « B bR 28T fTE A - =
A BAEMTER T AR R . REA AR ME, BT R EATIRYEA S 43 BIOM
€ DS A fha, HXS T IRARE 43 Bt W B4 52 ff e 10k FeAT H 1 4k
BHAR AR FIPAT A ZA T R ERER .

Nothing in this Prospectus shall be construed as a waiver, renunciation or other
modification of any immunities, privileges or exemptions of the Issuer accorded under
the Agreement on the New Development Bank, the Articles of Agreement,
international convention or any applicable Laws. Notwithstanding the foregoing, NDB
has made an express submission to arbitration under this paragraph 43 and has no
immunities, privileges or exemptions in respect of the enforcement of an arbitral award
duly issued against it as a result of its express submission to arbitration pursuant to this
paragraph 43.

(44) ELHEREFM
Payment Event of Default

i RAT N A R S AR g sib B, B EREAFh s it (900
Ko WHE BRI LA FM KRG KFFEAFAE AR RN E], B Nl e kAT Nidid
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(45)

(46)

CERfR (A N33%) FSTEA, B RA Mg #F S A LR A Gie A &
Gl &N N E PR E B BIHNAT . 6T RE N A A 2 A & L
THRLEAE LR i@ AE S AT NS =1 (300 HEPREIRIAT, BRARLELL AT
A IR CLRTAAAE B A S i o

If the Issuer defaults in the payment of the principal of, or interest on, the Bonds, and such
default continues for a period of ninety (90) Days, then at any time thereafter and during
the continuance of such default, a Bondholder may deliver or cause to be delivered to the
Issuer, a written notice that such Bondholder elects to declare the principal of the Bonds
held by it (the details of which shall be set forth in such notice) to be due and payable, and
on the thirtieth (30" Day after such notice is delivered to the Issuer, the principal of and
accrued interest on the Bonds held by such Bondholder shall become due and payable,
unless prior to that time all such defaults previously existing have been cured.

B BEEARE
Modification, Waiver and Substitution

ERIMELT, RATANIAZEZR A NFARES. BOFSETEMFI (BHEA
JAGTTR T AR 2%k BREAE A G 00N AR 55D -

In the situations specified below, the Issuer may, without the consent of any Bondholder
amend, modify, waive or delegate any matter (including any of the provisions of, or its
obligations is under, the Bonds):

() BBk, BErsREFEALFUE MG RrA NIA o 5L

where the amendment, modification, waiver or delegation does not materially
prejudice the interests of the Bondholders; or

(i) WAMGZFRESOVE R WA BB, BEE A BV RAR, B
i EIRME R TRGT BT AT S i R A s il PR RLE o

where the amendment or modification of the Bonds is of a formal, minor or technical
nature or is made to correct a manifest error or where the modification, waiver or
delegation is made to comply with mandatory provisions of law.

fizrfra Al

Meeting of Bondholders

AT AR BT RIP LS =0 “Bimra AW BE iz a A
H UG A 5 2 S ARG R A ASUHE, AR TAAEEIF AN
HH I A5 SR AR AR SR B 1T Z R At o 2R 2 U R AT N B B A AR FF

DT ARG i RAEAR S S8 10% 0 G FA ARG R AT (BT 1t
oW IERE N RS IR A NG LR ) (B HoE 5 8 o SGE I /2
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WO o B S — TR B CREFN PR 2 SO LR - DY & “HE 5835 tRI ML
= “BiRfEa A7 ) BRI SR NBCh BT SRR A s
Jer e AAE A 4 4551 50% LA 5 HA Jil 2 T 44 50 44 DL BB AU T 2 2 iU R R
BN, BURMRERA S E, 52 NEBON SR BURERAT A W 53 57 B R A 4
éﬁﬁﬁﬁ WA BH 4 UL AR s F e AW EsFra A, BRIk
SUBFEFZE LTI (i) B A 1 e AT B B8 E H SUEMAE H, (i)
M&ﬁﬂ%$%ﬁ%&ﬁ$éﬁ&ﬁ@@ﬁm,mn%ﬁi%ﬁ#w%ﬂﬁ,ﬁﬁ
ORI 2 B R BB R B A B R, B SO A (55 A AT AT ) B A )
SR, (iv) R CSuT AT AR B (R AR ) B T VAU S AR, (V) B ORISR 1 T
FhESAT FREBTHIE, (Vi) REUA 28 E AN BETERRIR T 8 N B 2% 208 FH IR Rl
WHE J5 4 B RBUNAT B, Bi(vil) BT REA NS URT 75 B3 e N B i R )
PRV BT 75 280, RSSO, B e NEOy B R B R A fi
75 S I AR B2 AR G G BN D T 75% 3 HA Tl 2 U T 44 50 44 DL BB BUH T 22 18R 5
#hﬁk(&ﬁEﬁEﬁ%ﬁﬁA>,&ﬁ$EﬁL% BONAS B33 5 i B AR A A
G T 25%.

This Term and Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection
Mechanism) contain provisions for convening meetings of Bondholders to consider matters
affecting their interests, including the sanctioning by a resolution passed at a meeting duly
convened and held of a modification of any of the Terms of the Bonds. Such a meeting
may be convened by the Issuer or the Supervisor upon written request of Bondholders
holding not less than 10% in principal amount of the Bonds for the time being outstanding.
Any resolution duly passed at such a meeting shall be binding on Bondholders (whether or
not they were present at the meeting at which such resolution was passed). The quorum for
any meeting convened to consider an Extraordinary Resolution (as defined in Part 3
(Meetings of Bondholders) in Section 14 (Investor Protection Mechanism)) shall be two or
more Bondholders who are entitled to attend the meeting holding or representing in the
aggregate more than 50% in principal amount of the Bonds for the time being outstanding,
or at any adjourned meeting two or more Bondholders who are entitled to attend the
meeting of Bondholders holding or representing whatever the principal amount of the
Bonds held or represented by them, unless the business of such meeting includes
consideration of proposals, inter alia (i) to amend the dates of maturity or redemption of
the Bonds or the due date for any payment of interest, (ii) to reduce or cancel the principal
amount payable, or premium payable on redemption, of the Bonds, (iii) reduce the rate or
rates of interest in respect of the Bonds or to vary the method or basis of calculating the
rate or rates or amount of interest or the basis for calculating any interest amount in respect
of the Bonds, (iv) to vary any method of, or basis for, calculating any redemption amount,
(v) to vary the currency or currencies of payments or denomination of the Bonds, (vi) to
take any steps that as specified hereon may only be taken following approval by an
Extraordinary Resolution to which the special quorum provisions apply, or (vii) to modify
the provisions concerning the quorum required at any meeting of Bondholders or the
majority required to pass an Extraordinary Resolution, in which case the necessary quorum
will be two or more Bondholders who are entitled to attend the meeting present holding or
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representing in the aggregate not less than 75%, or at any adjourned meeting not less than
25%, in principal amount of the Bonds for the time being outstanding.

HI AT A 57 27 e e AR A AR < AN T 75% K 5 2 4 A7 N AR N S AR 4 55+
PUZ “PBTHE DRI =T “BErrA A7 PRUE I JE A AR 2 21
RN A G A NEE B, SEEXAEMAITFRARGR G A
WA R BRI RI T . 255 i AT fE = TSR F N — s
b, i3 B — A AR R N BEAREEE

A resolution in writing signed by or on behalf of the Bondholders of not less than 75% in
principal amount of the Bonds for the time being outstanding and who for the time being
are entitled to receive notice of a meeting in accordance with the provisions set out in Part
3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism) shall be as
valid and effective as an Extraordinary Resolution passed at a meeting of Bondholders duly
convened and held. Such a resolution in writing may be contained in one document or
several documents in the same form, each signed by or on behalf of one or more
Bondholders.

FEATE AT 26k O BT HE R 00, A A R AT N A R s A e A RO
XFRAT NRAARTT

The matters approved by any resolution to amend the terms of the Bonds shall take effect
and bind the Issuer only upon the Issuer’s written consent.

FEAMZE T WA I E “BBEHERP PR =7 “OiFRFa AU MHE.

Please see Part 3 (Meetings of Bondholders) in Section 14 (Investor Protection Mechanism)
for detailed provisions.

RATH G
Target Investors

AT R IZ NBER S CHRIEAE IR SCE BR AN . BISMR B vl “ o
W7 2RI, B LRSI, 88 BE. 45, BT Ak
ZHEFR I N AT (NS &G T B IS SR BRI AT M) S5 000
TR R A AR 55 AR U BRAT

Any institutional investor in the Interbank Market (other than a purchaser prohibited or
restricted by the relevant Laws). Offshore investors may participate in the subscription of
the Bonds through the “Bond Connect” regime and should, in connection with the
registration, custody, clearing, settlement of the Bonds and remittance and conversion of
funds, comply with applicable Laws, including the Interim Measures for the Connection
and Cooperation between the Mainland China and the Hong Kong Bond Market published
by PBOC, as well as rules by other relevant parties.

34



(1)
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W 5%
Subscription and Custody

AFTFR AL P LR T AT RAT . WEE S 5ANEEILE
B 1 FLAR IR AT EE SRS £ A Sk 2 AR B 7 R AT A 5057 R I 22240 5 B W S om 1k
W A AIE o

The Bonds will be issued by way of a public offering through centralized Bookbuilding at
BFAE. The methods and requirements for the investors to participate in the bookbuilding
and allocation process will be specified in the Subscription Offer and Explanation in
relation to the Bonds to be published by the Lead Underwriter.

BBt AT G A G s H W B2 5 B3R PR U B A R B2 WA R .
S AR SR TR A RUE , F IO E AT .

The investors shall subscribe for the Bonds by submitting the subscription offer as set out
in the Subscription Offer and Explanation. Where there are any other requirements in any
Laws, such requirements shall be complied with.

FHEEEPONAIIGIR AL FEE AT, AR B 655 TH gl
HAG (HKMA-CMU)  (AniE DD K eI 7 SRS B R 8l FL8 Angs
SRS -

Shanghai Clearing House shall be the registration, custody and settlement institution for
the Bonds, and (if applicable) HKMA-CMU will provide service for the registration,
custody and settlement for the offshore investors who open accounts in HKMA-CMU.

WA 27 3 3 & AR R E WU T SL 2R 2 ST K, B 84T 8] i
i 4 FARE N FTE MU S ST IR, Bl (&R i s 3
Fifii s LREBREGH RS (HKMA-CMU) F324 SRR A7k - 80 E B 27 K
Jre

The Investors subscribing for the Bonds shall have a Type A or Type B custody account
opened directly with the Custody Institution, or a Type C custody account opened
indirectly through a bond settlement agent in the Interbank Market with the Custody
Institution, or (if applicable) a nominee bond account or proprietary bond account with
HKMA-CMU.

PR AT RS 53 A8 R AT 3T P AT ) HLA P AE R B B A 57

During the Offering Period, members of the Underwriting Syndicate may distribute the
Bonds to other prospective investors.

B EPEINE . FICILE PN, AFmAUNEMINE A, EAGEmA 67
FE B B IE -
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(1)

(2)

(3)

No additional expenses will be charged to the investors when completing the subscription,
registration and custody procedures, but such investors shall comply with the relevant rules
of the custody institution of the Bonds.

A LR RAIGTFNE S IEE 2 HUE SAEMBUTA BEAREIT . A4 AVE L
FEEN A SR 7 AR ph R A, N DUZAE AT A AN ZT i (14
A R FLE N IR SRLE

If there is any conflict or contravention between the above provisions relating to the
subscription for, and custody of, the Bonds and any laws, regulations or rules of the
Custody Institution currently in force or revised or enacted from time to time, the
provisions of any laws, regulations or rules of the Custody Institution currently in force or
revised or enacted from time to time shall prevail.

AT NS RIE

Representations and Warranties of the Issuer

BT RARATE ARG 7 AT N, AR BT A WA ORAIE :
As the issuer of the Bond, the Bank represents and warrants that:

KATRYE CBOLHITRARAT I BGL, A7 IR SRAUHE & BURA
HBt g Holk 5%

the Bank is established pursuant to the Agreement on the New Development Bank and has
full power, authority and legal rights to own its assets and operate its businesses;

AATHE SR IR BRCRIEE BRI RAT AT H IR FIARI6T,  IF CRBGH A
J I AT BT 5 BE AT A ABAT 9

the Bank has full power, authority and legal rights to issue the Bonds under the Programme
and has taken all the corporate actions and other actions necessary for approving the
issuance of the Bonds;

AAT AT A TR BB AT A6 TR (AR AR 55 BT (EAAT AEA 6177 30K 1
AT A 2 53 T AAT AR R AL, Bl S5 AR AL, Blan SR A7 AE
FSRAREITE DL, AAT Q2 PUSAT RIS N BB BT TR A0 %, JF HaX i
GRYEE AR EE. ARG IR LURHAT

the issuance of the Bonds, the performance of any obligation under the Bonds or the
enforcement of any right under the Bonds will not conflict with any Laws, authorization,
agreement or obligation applicable to the Bank, and if there is any conflict, the Bank has
obtained from relevant regulatory authorities and/or competent authorities the effective
waivers which are legal, valid and enforceable under applicable Laws;
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(5)

(6)

(1)

(2)

©)

ATELEBIEN R FEIAILEA R ER, A RRE . &
W VMRS B & R A S LdE IR e HdAE . il el &

the Bank has, as required by the regulatory authorities, competent authorities and other
relevant authorities, submitted to, or registered or filed with, such authorities in an

appropriate form all the reports, resolutions, registration forms and other required
documents on schedule;

AAT A E SRR BORME — DIy TR Hsk Se BAER 1 &

the information provided by the Bank to the investors is true, complete and accurate in all
material respects; and

BUAIIOUF RZAT I AR SRS DL 5, AAT RS 1 A A fRAE Y
LS AIAERA ) .

the representations and warranties made by the Bank to the investors in respect of the
current facts and conditions at the time of the issuance of the Bonds are true and accurate.

BEFH RIS RIE
Investor’s Representations and Warranties

I T SEANER A 555 (R A — B BT E BN 1A R AT A B BRIE 5 fRAUE 5T B
(WSCREFR) FREWT:

Each investor subscribing for, purchasing and acquiring the Bonds represents and warrants
to and (where applicable) agrees with the Issuer that:

BB TR IR BORARBOAE . W SEASRBCA A6 5, JF CREUAE . T
SKANRICAS I (5 73 B e 75 (R T 28 AT A AEARAT O

it has full power, rights and authority to subscribe for, purchase and acquire the Bonds and
has taken all the corporate actions and other actions necessary for the subscription,
purchase and acquisition of the Bonds;

I SEANSR A 0 05 73 BB AT 5 A5 AH DR AUAR AR L 55 BiAT 1 T A 27
TN (AR TR AS 2 5500 Hoad P AR AR 3B DS S 55 A ik

the subscription, purchase and acquisition of the Bonds, the performance of any obligation
under the Bonds or the enforcement of any right under the Bonds will not conflict with any
Laws, authorization, agreement or obligation applicable to it;

TEVEN AAIE . T SERSREUA G 5 05 2 78 43 1 fR RN BB R 1 AR T 35 1 25 T
XS TR 2
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(4)

(5)

(6)

when making any assessment of the Bonds and upon the subscription, purchase and
acquisition of the Bonds, it has fully understood and carefully considered the various risks
related to the Bonds;

PR B R FEVI T (I FTA A8 SO AE ) XA T AR X
55 T LR I R S 20

it accepts, and agrees to be bound by, all the provisions contained in the Prospectus
(including any supplements and updates thereto) with respect to its rights and obligations
under the Bonds;

AIAGTR RAT ST, RAT NRSE 5k 55 208 1 7 EOF A S i HE BT T I b Boe
e, FTREARSE A A S T A6 S A R IR B AR R 1 B, T
TSRO E NRE, &

to the extent required by the future business operations of the Issuer and subject to the
approval of, or registration with, the relevant authorities, the Issuer may, after the
completion of the issuance of the Bonds, continue to issue new bonds that have the same
repayment order as, or senior to, the Bonds, without requiring the consent of any investor
of the Bonds; and

BB A “ iRl 7 2 5 AN, P KEd. 7BE . IR 455,
B8V S IEAY & B AR 2 e i o BN RARAT AT 1 (N 5 &G i K
WBEMEEEEATINGD S IRBHE IS AR A TT U HRAT

offshore investors participating in the subscription of the Bonds through the “Bond
Connect” regime should, in connection with the registration, custody, clearing, and
settlement of the Bonds and with the remittance and conversion of funds, comply with all
applicable laws and regulations, including the Interim Measures for the Connection and
Cooperation between the Mainland China and the Hong Kong Bond Market published by
PBOC, as well as applicable rules by other relevant parties.
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ko TEATERTHRZ BT E I RRATZ 0T, Kazbekov JiaA: i HATARKZ 7Tk
RGP AT AR . AT 20 F RS B e i, et
PRI [ AN 55 (1 TAE L5

BB ERFIT REUTRNT KRBT E 5. £ X =1L, Bk
AAE A SERRT AR AN 0BRSS . 2012 4 28 2015 4E[A], #ide/E 4t
AR FHRAT R BIRNAT KA S T IC BB . 2002 Sk, Al AT 7 0 A
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Higg als . FonbrE E KX AR EOCFER S E R EAELA
AR AT X 342 . 1999 4E & 2001 4E, #i5e 4 faAF it AR AT S5 vh [
PATE S, 2001 F, SN RRIT. 20 e 90 FACAAT,
Aot 5 AR AE A I A B AT 22 AR A

Leslie Maasdorp Leslie Maasdorp JoA4 &8 R BRATRNAT KA E I 55 & . fEid 209 25 4

(BT, EEUSED tH, Maasdorp S — EAERE AL I S A SRS . i, fih
AR LR LM (Bank of America Merrill Lynch) FgAE 4747 K o ZEILZ T,
s B FEAT B 50 3 A A F] (Barclays Capital) FlEg AEBEG #E A A& (Absa
Capital ) FIZEF K. 2002 4, A& E PR = (Goldman Sachs
International) 517 JEIEE E B o] . FEMIT 46 3L 13 SR BRI THRITR
ARERT, Al G AFEUF AR 2 AN SR IR S5 . 1994 4, FERGAEIEAT
REFA)E, MPATRN5 TR, T 1999 FF4EAT dr v At
A FIEREIE G . A 2 mE R I ROE BB IS HLM . Advtech IR
[ E AT E

5 REEHE

U B —IOE I L S iy, B TS L E RERAE . KAT ANAEE— DR X
SRR A FIIN,  BRE 51 e B AR ALY IS Bl 9 R RN XU, R AR SCA, R AR B AL) S s v AT
PRl Az, DA ORI AS 2 A R B E o RAT N {4 (0 XU i B K, U BEATLA AL
SERAT NNALIFE W B H 2 1 o RS A S IR 53 2t 5 MR 0T, SRR AT A
FERBE NS TR bR LRI . XSS B AR Bt 5 R AT N RO AN R S RS i AN 5 . £
gz, FEHENTXEEHEAE EEIE. BHEMSE RSP UERIEEES
FHLHE R flgs 38 I e BOR AR 5 M AR R KU S EORK 2 REFT, 1 KU & BN AT
ANHIH HEEsh

6. fEEIESY

HOT RARAT BT B AT H AE BT AT SE RN, JEAEET T A ARAT (A 54 2 HESL) (ESP)
SIS 2 R SR R BOBRE, DLIRE A o D3R sl M) A58 A L S AR 1) T AR S
ESF B A ME LI e AR iR o BARBEIR DRI . P74 T 14
Jiti EAFISAEANEIRE K A% 0 JRU N o FE VR0 A B st 2 RS i, Rt — 2B AE IR BERITR
W £ it

SRINT, BT RARAT AR T3 F ESF IR o o F A eRAT 93 Bh Ll 03 FE s B
RUVE AR BT H SR BT <, B Am A DT 22 5F  J A P R PR SR AT A 2 SR ) R 28 47
SO o BRI ARG N A SR B DTk, XA T BRI S5, AR GE L 3
B AIAL 2 AT S LR 2 VAl

FEIH MIAE BT B Beut BBl AT ROV AR e vk, JF Bt — B ok i
PEANVPAG R R o BT ACARAT IEAE L RES SR . TR AT I FL e 8 ORI 2R 4, 1
H 5% EE AL e RS — 2, H T AT 2 THEdE AN 9K sh ) 5
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IEAHOT AR ARAT (R4S . 2017-2021) Prsmi i, Bt ARATE0 1 Rk i [ s2
BLn] RS AL Vbt A e . E AL AR, BT RERAT B0 T IT ARSI n] 5 2 B it B it
RJETT T B S ML AR, LRI BT B ] RN R B8 22 IR e . BT JR S TR
A S BAR G A T ML FR, T ARAT IEE N sR L BE 7y, LABAT HOy T KRRk
BERHBONE A Jee A S N ARV

2018 4, FrFAARAT EAF S 5 W AHHED H B PO, ST 4Ry ER ot B A
JERITTHRIE AL 1 — DA o S BEREBONE L TEVE R EE . K BEURE BN 1A DLR I i
RJETIEIIE 53 AARAT H AT B AL A 48 KR o IX BT H R FIU A OR S
T HTFE RRAT A SCRE A0 [ A 52 it 8 1A RN AT R R R O THD I DTRR NS, IE S R AR
AT I A RS — A

7. JEESTERIRE

A 2019 5 9 A 30 H, ot AMRATAER A &bk [F V0 A CttiE 42 AIiH, 1T
FU AL 115.56 4370, A T H ARAFE BT A HRAT R A S0t AT RT3 S A JRE (A%
KiE.

#F 2018 4F 12 7 31 M. 2018 429 J§ 30 HLLK 2019 4F 9 A 30 H, HIFRWTLE
ST, CHOHITR. WRmRE . CAEMITIREMA SR TR

12H 318 9AH30H
PR 2018 4¢ 2018 4F 2019 4F
[SE{IRGH AT ¥ H 30° 26 42
SRR ¥ H 1 1 1
S K BRET 8,078° 6,519 11,556
O I BEER EVAE S 250 250 250
VU i (E EWES 4,558 3,684 8,219
EAE A S EVES 2,968 2,669 6,832
A4 BRET 625 382 1,076

S Q45T 2016 fRAtifE. T 2018 SEHUH 1A R ANHLERATIR AR A T AT B AR R BRI 0N 2.5 12
PSS
¢ GUFE T 2016 fRAtifE. T 2018 SEHUH 1A -RANALERATIR AR A TR T B AR R BRI 0N 2.5 12
EFE
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A% 2018 4F 12 A 31 HAERE .4 % 2017 4 12 A 31 HEELLA#EE 20194 9 A 30
HHME], BB E R 250 E At bR B in R £ Fral

12431 H 9H30H
2018 5 2017 & 2019 4
(B T7370)
151 AR 2,1878 1,218 3,019
B AR 700 200 700
HEME . K BEJRE BN AR 1,426 1,122 1,741
2 TR it 460 460 460
A i FE A A it 2,175 419 3,612
W KR 1,130 - 2,024
B 8,078 3,419 11,556
A 2018 4 12 H 31 HEEE #2017 4 12 A 31 HEE A AE 2019 4 9 A 30
H A, 42 B8 2078 2R 43 25 0 L vE DY sk O 4 an R R %) -
12H 318 9H30H
2018 5 2017 5 2019 4
(B 7Z0)
EREFK 6,678 3,019 9,780
FEFNEE 1,400 400 1,776
Bt 8,078 3,419 11,556

8. &GN

2016 F 7 H, WP RWATHERE I RAT T8 28N, @BV ART 30 12
76, WIBRA 5 . KRBT HIRERT R T kAT S G emfirE, MRtk
BATH AT AT .

2019 4F 1 A 9 H, #FiHRBATHINEM 1 &%08 AR M 100 {2 e fizzmE . #Hit
RARAT CRUE B I H M 2 HAR SN EERAT ] T3 B AT AR T 1001270 55 4 .
2019 4F 2 A 22 H, FiHREATEIERATIE T KAT 71 2019 4F 1 A 9 HiFEM I H
TN —2E BN NIRRT 30 1270 AR M.

2019 4F 4 H, FIFRARAT NIAIIEEEL H ML T I ANIOTRL S (ECP) I
H. 20 H AR 1033 48 (LFIERE) (BT S KIHsr, H kSRR 20 12
S5E. #E 2020 4 2 1 20 H, BiFREUTLE ECP 5 H UK &H0N 7.4 10550,
RO SR 1 7.57 A

T T 2016 M. T 2018 SN KB ARTRILH T U I REIL NS HY 25 12
fgggbmﬁﬁm;%omsim%mm%%ﬁﬁﬁﬁmm%%ﬁﬂﬁi%ﬁ@ﬁwﬂméﬁﬁzs@
fg%%%mim@\?mwim%%ﬁ%%ﬁﬁﬁ%&%%?ﬁﬂﬁi%%@ﬁﬁﬂ%é%ﬁZMZ
%g%%EMG¢M@\%2msim%%ﬁ%%ﬁﬁﬁ%&%%?ﬁﬂﬁi%%@ﬁﬁﬂ%é%ﬁ25@
T A R S BRI, 7L AR TR,
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T RARAT (K BT Gl 5 L0 ORACE AT K IR D2k AL 5 b iz A Al S i i) HES)
N, B R B EEHIT R RAT R ENIE TR K . HOT R AT RARYE ST 4l & S 2
LR NIRRT K, DURSE 5% [ (0 62 i AL AR B v (i — SR Rk Bt TR

9. HITRIRAT IS

2018 W 4F, HT RBATREEUI T mIF L 55, IF4E 2015 FE A7 DR BE5E [ 1L S
St b, A2 T HRIE AR AR B G RB Be o BT R R AT RS 4R SR H CR AR Bl - 2017-2021)
(e RN, Dy BEAl AN ] R Ak R I H e B B

2018 4, SHrTARAT IR sz A R AIE E U R AR T AR . BT RERIT B
J% 03 [ SRR AMIESS 71, BUD TR SR S & LB AABIR R . BT A ARAT IR
A AR IR T He e W1 9T A% 0 T B A BRI, B 1 AR KB BB R GRE
Rl AN B IX B K S REBE AR G ALY BESF U . BT TF AR AT BB SR T 2R3
TP FRE R JEWIH , JFEHESBEE (2030 4EATRRSEA RECIE) BRI —3.

WOT R AT BN 2278 A el [ X A > 2 501 SR Ou 2k, 5 LB 70 e Bl X
R H IR B ERUS R . SRIFFIX— b, Bt KRBT RS oA kR, i+ 5
P NA T REIL TR AR

FOTRAAT VRS, 4 BRpgHEAL Ot H AR 208 LR 25 4 e sEl. 2018 R 401A],
BT RAR T e 1 5 HAh 2 T RARAT IR A 2 5 IR G HESR N S0 RF, EHEE S (B
B ) W HARORSE— 20 HRATHSVIONEE 1 D00 st & sk, IR E AR B R
o R SRR AT SR T 7 ) R R SR R T R A

TEN—Z0 I 20T BT, BT BT S o T FAT I 5, B NZ, ER
RE JIE HARDTT AT % LA BRI 78 . 2018 4, BT KARIT 4L =1 &
S 2 A BRAS s AR A 2, R R AR fai A F R SR . XML AL A R
YT AR T AR ARAT RS E L B A ML A B R S

10. #FHFRBATHIEBRME FIPR

FTF RARAT AR UE M R EERVP VR E N AA+, R NEaE, B EPRIEHR A
FVPE AN AA+, TERJREONTSE; # HAGEHERNI AR A A PEE N AAA, PR
g LA b E FE A A (Analytical Credit Rating Agency) & A AAA, 4
JREAREE o ZEVPSE XN R AT AR AR ok R 5 e R 2 8] R AT,
PT REBAT R LA 2 I IRR N EBRFE N AR TR EE T &, B RGEEAERSE
o
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BANE RAT N FROLDHT

1 SRR A G #E N

RYRFIRIBRI 5K, BioF REATREN A T EBR S THENZR RS CCBiraitie
MZFERE” ) HIERN#E 2018 4F 12 A 31 HIEEE . #% 2017 4 12 H 31 HIEFEE
DL H 2015 4E 7 A 3 HZE 2016 4 12 A 31 HRY< AR N A 20 E bR &t uEn]  “H
BRevHEN 7 ) | BRI R S HEN B RS EHEN 7 D KA BT AR (“B
Prlf S RGENBR” ) (Sifx “ERMEHREEN” ) o I R E R E bRt
HENES 34 5 (AN &4 gmifilr), JFRRm U I A 2018 4F 12 A 31 H IR 5
VL& 7E AR L8 B A T BE 35 2 S HoAth 2 B s R

2. WMERHE

BrEEA - #2 20194F 9 H 30 H, HHFKEBATHIT =S80 116.8 123570, £E
AT BRI 4 S 4 S W AN B FE TRURNY SR I . S 88088 A LSk DL R B 3k b 30

BHEH — B2 201949 H 30 H, HIFKET it a4 15.5859 123570, £E
AFEFR N A o B8 B IR N 24 B4 25 1) 4 R 4745 A B B A 22908

a8 — B2 2019 %9 A 30 H, HIF KBATHISES T AN 100 123670 (4
R RARYE T RBRATIE E) 8445

EWF - #% 2019 4E 9 H 30 Hik v/ H #HIE, #iF R8T FE L AE N 1.1603
ft.3 6.

3. ¥A

WRAE CRTFITRBATHIED » FFRRATAIIRE € AN — T3 0T, ¥Rk
HHANLAICSETC. B G E R E O+, &1 E105on; K segiA —
JIMEs AFBEA I\ T o BE— ik [ X NARYE CRFB T RARAT € ) IRLE 70 Bk A
SIS HE WA R R ARAT SEGUBRA

#2019 £ 9 H 30 H, ANFAEATAT@EHIARAT 1050 BASRAS 1) Se g s A RIGR . B2
2019 £ 9 H 30 H, SsLgi¥i ARl 56 143€ 7T,

4. BEAREHE

BOPREUT R BEAE AR SE ( “BABEER” ) EHEARLE, LIifREITR
BATH TE A M BEAR RN Hob S5 AR ORI KB o SEAE BRAEZE DA SO K 185 FR
il A 5T LR K BEAA

2019 5, FIFRBAT N BRSO B E R br CaE BREITEAR Y 95%, a5 5T
LA 25%, BEARMMIARTY 85%) , FRAERFEMARA EIM BB AT 2R, —HikBE
fIFRESE R, IR I SAT 3 BUE BEASTE A RIE BIAAT AT KT
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HE 2018 4 12 H 31 H, FiFkKITE S 7 HEA T & REHER.

TR ARAT H %A R B A G54 DL AL BEAVE B A AR I 255K o MIURIASIBE A R A 4
W B K 2 1) P 25000 e, HLE S (1 SEGIUBEAR L 7 - S AT

MR CRTHITERATHIED 28 7d 2%, 7 RRATIEE WANINGL B AL LA 1
BLGRA IR S A L, w] e BREE 2 AR H Ol 2 K I T A2 DURy S0l 22 20
JIAAFHOGE . ARG T, RYE T RBATIIE) 5 8 2R MUE MR AL B 5
SRE AR, BRI N EE S EIRAEL 2 . (52, AR R TC D AT
SEBA AR LS5 RAE TR RBATHITED 26 7e 2%, BHELNER BT 5 4
X RARAT A AT H &

5 FHREFSFNERE

2016 £ 7 A 18 H, i RIBITKIT T H WA EEH N ANRT 301276 "ATH N
2021 4£ 7 H 19 HHIG 55 .

2019 % 2 A 22 H, Bt RATAEMRATIRI T AT T A &EHNR T 30 47T,
Ff— ¥ 5T H D 2022 4 2 A 26 H A db i — [ AT H D 2024 5 2 A 26 HIWAR 67,

2019 4 4 i, BT RHUT AT AT H R0 T I ANRERLEE (ECP) i
H. %00 B A 1933 4F (EEERE) (BIEIT) S ZHIB, JURASEEME 20 12
0. A 2020 4F 2 7 29 H, HFRHEUTAE ECP Wi H T IR &8N 7.4 22578,
RG-S B  A 7.57 41
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FLE MFEEWE

LU 158 355 [ 3 H L8780 2 2018 412 [ 31 HiF#/%, #% 2017 412 /7 31
HIFFEELLE 2015 27 /3 HZ 2016 4E12 H 31 HiEH 2 il 5 R4, LUK
RLEF 1T 55 7R 2

RAITNIY F5IRZEHILL T T LRSI ef oI # o 18 52 A (R IK 7 1% 5515
HERER AT A MG E TG ZI R o B L 5 Bl 25 1 7] AN 5252 o B 1319 0 55 IR
LA ] THER T AR5 D007 5 1Y 55K
1. fei B4R o R MR il an SR/ o R A 4R S il R

& 2019 4F 9 A 30 HiEm /U A, #% 2018 4F 12 H 31 HIE4FEE ., #% 2017 4F
12 H 31 HiEFEELLK 2015 4E 7 A 3 HE 2016 4F 12 A 31 H k1R 2> 51 9:

Ay FHEIT
2015 £ 7 H
#ZE 2019 9 H 30 HAW LA A 2018 A 2017 3 HZ 2016
T%IT F£12 H 31 F£12 H 31 #12 A 31
CRZH#HP HAEE HAEE H
RV eI eI
(L2811 (ZEHTH) (L2711

FIEHA 169,249 123,400 63,863 28,244
FIIE 3 H (21,618) (13,597) (14,020) (5,979)
FE AN 147,631 109,803 49,843 22,265
&S O 1,112 418 21 -

/N W [ - = = ] B AN B E 7
2 P4 ol T EL S 25 19 A0 35,000 7,809 1,291 2,486
183,743 118,030 51,155 24,751
HoAthE N - - 74 -
RTRH (24,374) (25,310) (18,823) (11,259)
HoAhE 2 (11,144) (11,936) (7,342) (6,690)
PR (525) (3,758) (23) -
5 (3R ks (31,671) (4,989) 5,811 (2,399)
AIRIA B AE 116,029 72,037 30,852 4,403
ISR A HE N R LS 54,519 93,822 127,160 223,304
AHAIAFEFE 170,548 165,859 158,012 227,707
ARG LA RS 170,548 165,859 158,012 227,707
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2. TEIBAIA SRR 55 IR SR
#ZE 201949 H 30 H. # % 2018 4£ 12 A 31 H. #% 2017 4 12 H 31 H L#Z 2016

12 F 31 B 08:
Wy FFEIL

B
Bl LI EAHEY)

BRIl ML IMIAE I

[7] Ml K
TR b B
DA AR T R 55 R
-3 Qe & TN
P BE AT K
il FALBE
BRI &
T B

FoAt B
WAt

B f5t
TR e o £

fEE N SepHETHE HHAR

Bt N 24 394 25 ) 4k 6 5
AT EEE
FHBR f £t
A [ ffi
HoAth £ 5
ffiiarit
2%
S A
HoAt i 4%
Eiped g
B A
B a8 J f fi i it

H%E 2019 4F 9 B % 2018 4F HE 2017 4 HE 2016 4F
H 30 H 12 431 H 12 431 H 12 431 H
T35t TET T%t Tt

(CRZEH TP (B 77 (B (B
279,742 122,988 1,019,854 347,816
6,012,473 4,800,559 3,245,623 2,284,894
4,728 710 - -
7,165 - - -
1,074,193 628,104 23,997 -
4,295 485 4,846,783 5,933,354 7,401,019
162 - - -
1,149 1,205 594 476
1,005 931 54 38
1,298 1,133 642 19,447
11,677,400 10,402,413 10,224,118 10,053,690
19,561 6,374 3,331 43,969
855,124 443,809 449,367 403,064
668,810 - - -
149 - - -
11,437 3,866 - -
3,513 3,501 2,811 1,235
1,558,594 457,550 455,509 448,268
10,000,000 10,000,000 10,000,000 10,000,000
(104,515) (162,429) (266,646) (398,981)
223,321 107,292 35,255 4,403
10,118,806 9,944,863 9,768,609 9,605,422
11,677,400 10,402,413 10,224,118 10,053,690
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3. BB BNRMEREIR

% 2019 4F 9 H 30 H kLA H Bl

gy FHET

2019 E 1 H 1 H A%

A E LR

ASHH AL A F N KA 20
A

AIHGE AU RS BT

UL A NSRBI S AT A
o

D& ¥ PN il S N
Hopk

2019 49 H 30 H 44

B 2018 4 12 A 31 H I

Wz T

2018 =1 H 1 H&H
ARFEENM A

AR RSB AN R 2N
AELEA W R A

MG ZNC I €I a2
M)

I TN PN il SY PN
WS

2018 £F 12 A 31 H& %

S A HAbfig 2% ERea &l it
T*ET Tt Tt Tt
(KL CREH 1 CREH 1) (KEH 1)
10,000,000 (162,429) 107,292 9,944,863

- - 116,029 116,029

- - 54,519 54,519

- 170,548 170,548

3,395 3,395

- 54,519 (54,519) -

10,000,000 (104,515) 223,321 10,118,306
SR B A HAhfig 2% B Ui as il
TEIT TEJt Tt Tt
(ZH (ZH1f) (ZH#1f) (ZH#1f)

10,000,000 (266,646) 35,255 9,768,609

- - 72,037 72,037

- 93,822 93,822

- 165,859 165,859

10,395 10,395

- 93,822 (93,822) -

10,000,000 (162,429) 107,292 9,944,863
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A 2017 F 12 A 31 HIEFEE:

s THIC

2017 £ 1 H 1 HR%
AAEENL A

AR A BNKA BN
AAELEE i A A
JSZUSCBE A BN SRR SCA 52
M

TR AN GRS (1)

2017 £ 12 A 31 HAH

H 2015 4 7 A 3 H& 2016 4F 12 A 31 H 1k#AE]:

s THIC

2015 £ 7 H 3 HRH

PN = | 7SI

A HH RSB AN A BN
A HHLE AU RS BT

INLTEA
NG N PN EiE - Al
IR AN KA SN
WS

2016 & 12 A 31 HR%

S A Ho A it & ERcA T Gt
T*IT T*IT T%7 T%7
(&) (L) (&) (Z 771

10,000,000 (398,981) 4,403 9,605,422

- - 30,852 30,852

- - 127,160 127,160

- 158,012 158,012

5,175 5,175

- 127,160 (127,160) -

10,000,000 (266,646) 35,255 9,768,609
SR B A oA fitg % EReaE Hit
Tt T%7t T%7t T%7
(&) (£ 57 (£ (Z i)

- 4,403 4,403

- 223,304 223,304

- 227,707 227,707

10,000,000 - 10,000,000

(622,285) (622,285)

- 223,304 (223,304) ;

10,000,000 (398,981) 4,403 9,605,422

A A S5 4R 3R,  RAT NI AR E L AE A 23 S0 38 S5 o 1.16 123E0H1
1.705 143570, # % 2019 £ 9 A 30 HRAT AR a2 A0 101 123670, MEE 2018 4
12 H 31 HMES S48 99 12375
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4. HIHARERERDERER

% 2019 4F 9 H 30 Hikm LA A #AE] . #i% 2018 45 12 A 31 HILFERE . #iZ 2017
12 A 31 HIESEE LA 2015 45 7 A 3 H & 2016 4F 12 H 31 H 1k#E 2> 51 A -

AL T
2015 £ 7 H
B % 2019 4F 9 3 H
30 HIL #2018 4F HE 2017 4 %2016 4F
A 12H31H 12 H31H 12 H 31 H
T TR T#7T T
CRZF P (22771 (ZH7P) (2271
ZEWES)
AR 170,548 165,859 158,012 227,707
.
FIIE 21,618 13,597 14,020 5,979
P AT R %5 THAE
LY ON (649) - - i
B EDE 427 229 102 8
ST RO (as) - - - (1)
S THAARSEI Rz A
% (31,808) (2,912) 5,245 (3,023)
I S-S PN ST N (54,519) (93,822) (127,160) (223,304)
TERR e G A R A R 2 525 3,758 23 -
P AT R 55 TR 5
ik 1,149
FHL BT SISl s (3) - - -
745 RAT HH 552 - - 681
2 T VR S T, U R A7 [ AR L B
i%%’”f R BT HIPL 107,840 86,709 50,242 8,047
BRI & S B4 AN P AR AT L)
b2 T H (1,211,914) (1,554,936) (941,526) (2,284,894)
v WS & T e Ik (442,652) (604,228) (22,929) -
HoAth 55 7= 3 0 (178) (491) (398) -
LA B 7= B RSOV 3 - - - (23,381)
FHopth 5753 2 A 7] 57 fiit 14 184 3,623 e 485 1,235
S FLE (13,414) (13,910) (13,600) -
L S AR SE A A A S (3) - - -
AF2EEHIESEH (1,556,698) (2,085,937) (927,726) (2,298,993)
B®RES)
TE 1] DA A A T2 (A 57 45 TR
ik as 40,810
A B DAA RMEREE 65 TR
I s = 1,441
) B DA A T 15 45 TR (48,475) -
TS LAA A B FEA 153 55 TR - > - (1,440)
WSR3 o v 4% R TC T4 7 (383) (1,717) (236) (522)
AT HRBRES &R (8,048) (1,717) (236) (521)
BhBEIE B
REIPAH %N 609,212 1,190,788 1,600,000 2,200,000
L BAAE AR TS 3k - 13,000 - -
RAT B 448,012 -
RATFHRREI G (RAT 2
SN EREE D) - - - 447,330
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FAT ER IR R B

(SRULE eI NI

N7 AR AT A2

S RAT A

SCAT LG A7 £
R PE B A R B S R
e RIESFMYIEEIN, R
)
BRI R & FM PRI
BIRFERAE R EFN IR

765,020 z
] (13,000)
(100,000) -
(683)
(61) - - -
1,721,500 1,190,788 1,600,000 2,647,330
156,754 (896,366) 672,038 347,816
122,988 1,019,854 347,816 -
279,742 122,988 1,019,854 347,816
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BIN\E APRFEERESEH LT LR RATRRL

1. KsEEReH

H 2019 4 12 AR 1 2019 #AaEmeE ( “COVID-19” ) #iFLLk, HEAR
WA LR R A5 228 T )2 shEISEAM L TR ErE A0, H%25K 5™
BB RAMILE . T HREREE . FiF KBTS TR EBUF TR, I
JE Ay R I BURT F A 55 S Rl SR

RLXS W R AR BRI I 4%, B RARAT LA s AR NRILATE (B ARy “ o
H ) STl &H08 70 (e NR MR 2R B ERLTRIE (BURFO8 “IE 7 ) o
RIIGIR R AT ST T2 IUH o A I0H B S UL il s NRBUF . T4
AN RBURG AN 8 N RBUR .

I H K B3 BB A SR A SE AR USRS, B AR =T BUF BT 2 16 s R
AR RIBBETT G A/ BT E BT, A B AR S IR AR T BT 77, R 00 3 5 42 35F
FRIAN S o 28 e (12

URAT AR il SR s e T E SN, Dlytdeg B et IR0% 2651
2. Mz RATIRN

2016 =7 A 18 H, HiF RRITHEBRITEITEIG KAT T &H NN KT 30 1276, WAt H
N 2021 £ 7 H 19 H &t e fiisz .

2019 4F 1 H 9 H, #HKBATHINEM ¥ NRMGFIH . Ft K ERAT Sk H I
H M 2 HARENERITH T EEAET AR T 100 276 % 4. 2019 4F 2 H 22
H, Bt REATERATRITIRAT T NR M6 H 0808 AR 30 12 7ui AR h
75, Hp @ —m st H R 2022 452 H 26 H. Sk =1 5t H v 2024 422 H 26 H.

2019 4F 4 H, KBTS T HEAH TR E BT W EESE (ECP) I
H. 1ZIHRHE 1933 4 (EEUEHEY (LA31]) S & r, HE RKFEEMEA 20 12
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