
APPROVALS BY TYPE OF OPERATION

Number USD million Number USD million
Sovereign loans 10                                             3,878                                                                                                     81 31,011                                           
Non-sovereign loans 5 633                                                        22 3,941                                              
Equity investments 0 0                                                           2 200                                                   
Total 15                                                      4,511                                                                                                  105 35,152                                           
Notes:

a. Approval amounts are translated into USD using exchange rates as at December 31, 2024.
b. The portfolio refers to the Bank’s cumulative approvals net of cancelled and fully repaid loans.

Approvals within the year ended Approvals for projects in the portfolio as at 
December 31, 2024 December 31, 2024
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APPROVALS BY COUNTRY

Number USD million Number USD million
Brazil 4                                                412                                                                                                          22 5,813                                              
Russia 0 0                                                        13 3,973                                              
India 4                                                1,012                                                                                                     29 9,653                                              
China 4 781                                                        27 8,714                                              
South Africa 2 1,986                                                        13 6,679                                              
Others 1 320                                                           1 320                                                   
Total 15                                                      4,511                                                                                                  105 35,152                                           
Notes:

a. Approval amounts are translated into USD using exchange rates as at December 31, 2024.
b. The portfolio refers to the Bank’s cumulative approvals net of cancelled and fully repaid loans.

Approvals within the year ended Approvals for projects in the portfolio as at 
December 31, 2024 December 31, 2024
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APPROVALS BY CURRENCY

Number USD million Number USD million
INR 0 0                                                           1 100                                                   
RMB 5                                                976                                                                                                          20 6,303                                              
ZAR 1 987                                                           6 2,099                                              
CHF 0 0                                                           1 554                                                   
EUR 1 98                                                           9 3,076                                              
USD 8 2,450                                                        68 23,020                                           
Total 15                                                      4,511                                                                                                  105 35,152                                           
Notes:

a. Approval amounts are translated into USD using exchange rates as at December 31, 2024.
b. The portfolio refers to the Bank’s cumulative approvals net of cancelled and fully repaid loans.

Approvals within the year ended Approvals for projects in the portfolio as at 
December 31, 2024 December 31, 2024
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APPROVALS BY AREA OF OPERATION

Number USD million Number USD million
Clean energy and energy efficiency 3 356                                                        15 3,303                                              
Transport infrastructure 7                                                2,474                                                                                                     42 13,958                                           
Water and sanitation 3                                                1,381                                                                                                     15 3,866                                              
Environmental protection 1 100                                                           2 300                                                   
Social infrastructure 0 0                                                           3 810                                                   
Digital infrastructure 0 0                                                           1 300                                                   
Multiple areas 1 200                                                        18 3,697                                              
COVID-19 emergency assistance 0 0                                                           9 8,918                                              
Total 15                                                      4,511                                                                                                  105 35,152                                           
Notes:

a. Approval amounts are translated into USD using exchange rates as at December 31, 2024.
b. The portfolio refers to the Bank’s cumulative approvals net of cancelled and fully repaid loans.

Approvals within the year ended Approvals for projects in the portfolio as at 
December 31, 2024 December 31, 2024
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CLIMATE FINANCE
Approved within the year ended Approvals for projects in the portfolio as at  

December 31, 2024 (USD million) December 31, 2024 (USD million)
Mitigation finance 1,553 6,465                                                                                                              
Adaptation finance 940 1,626                                                                                                              
Total 2,493 8,091                                                                                                              
Notes:

a. Approval amounts are translated into USD using exchange rates as at December 31, 2024.
b. The portfolio refers to the Bank’s cumulative approvals net of cancelled and fully repaid loans.
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HIGHLIGHTS OF EXPECTED DEVELOPMENT RESULTS OF SELECTED PROJECTS FINANCED BY NDB
From projects approved within the year ended From projects in the portfolio as at 

December 31, 2024 December 31, 2024
Renewable and clean energy generation capacity to be installed 400 MW 2,400 MW
CO2 emissions to be avoided 1.6 million tonnes/year 14.7 million tonnes/year
Roads and bridges to be built or upgraded 920 km 40,000 km
Air passenger handling capacity to be increased 0 104 million/year
Air cargo handling capacity to be increased 0 960,000 tonnes/year
Drinking water supply capacity to be increased 79,500 m3/day 289,000 m3/day
Sewage treatment capacity to be increased 34,600 m3/day 612,000 m3/day
Water tunnel/canal infrastructure to be built or upgraded 0 1,400 km
Urban rail transit network to be built 0 293 km
Schools to be built or upgraded 0 43
Housing units to be constructed 0 35,000                                                                                                           
Notes:

a. Expected development results are presented for selected projects financed by NDB in collaboration with partners, irrespective of the proportion of the Bank’s financing in the total project cost. 
b. The numbers are rounded, and are based on the information available at the time of approval.
c. The portfolio refers to the Bank’s cumulative approvals net of cancelled and fully repaid loans.
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DISBURSEMENTS BY COUNTRY
Disbursements within the year ended Outstanding as at 

December 31, 2024 (USD million) December 31, 2024 (USD million)
Brazil 815                                                                                                                   3,341                                                                                                              
Russia 0 1,981                                                                                                              
India 410                                                                                                                   4,539                                                                                                              
China 1,055 6,085                                                                                                              
South Africa 76 3,575                                                                                                              
Total 2,356                                                                                                              19,521                                                                                                           
Notes:

a. Disbursement amounts are translated into USD using exchange rates as at December 31, 2024.
b. As at December 31, 2024, the Bank’s cumulative disbursements and cumulative repayments stood at USD 20.9 billion and USD 1.4 billion, respectively.
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SHAREHOLDING STRUCTURE (AS AT DECEMBER 31, 2024)
Subscribed capital Percentage of total subscribed capital 

(USD million) (%)
Brazil 10,000                                                                                                           18.98                                                                                                              
Russia 10,000                                                                                                           18.98                                                                                                              
India 10,000                                                                                                           18.98                                                                                                              
China 10,000                                                                                                           18.98                                                                                                              
South Africa 10,000                                                                                                           18.98                                                                                                              
Bangladesh 942                                                                                                                   1.79                                                                                                                 
UAE 556                                                                                                                   1.06                                                                                                                 
Egypt 1,196                                                                                                              2.27                                                                                                                 
Total 52,694                                                                                                           100.00                                                                                                           
Notes:

a. Numbers in this table may not add up precisely due to rounding.
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BOND ISSUANCES

Number Amount (million) Number Amount (million)
RMB bonds 2                                                         RMB 14,000                                                           8 RMB 39,500
ZAR bonds 2                                                         ZAR 1,000                                                           6 ZAR 3,831
EUR bonds 1 EUR 90                                                           1 EUR 90
HKD bonds 0 0                                                           4 HKD 2,375
USD bonds 10                                                      USD 1,894                                                        25 USD 7,988

Issued within the year ended Outstanding as at 
December 31, 2024 December 31, 2024

Annual Report 2024
INVESTING IN A SUSTAINABLE FUTURE



EMPLOYEES BY GENDER (AS AT DECEMBER 31, 2024)
Number Share of total employees (%)

Female 119                                                                                                                   43                                                                                                                      
Male 159 57                                                                                                                      
Total 278                                                                                                                   100                                                                                                                   
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